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THIS-C2LLATERAL ASSIGNMENT OF NOTE, MORTGAGE AND LIENS
("Assignment”) is by anc bztween FREDERICK S. LATSKO ("Assignor") and FIRST BANK AND
TRUST COMPANY OF 1LLINOIS, an lllinois banking associaiion ("Assignee").

RECITALS:

S T e e mm e

A On or about April 22,1997, Assignor made a certain loan (the "Loan") to
Dearborn Streec Building Associates, Lid., an [llinuis timited partnership (the "Mortgagor"), which Loan
is evidenced by that certain Secured Demand Note-doted April 23, 1997 from Mortgagor in the original
principal amount of $2,000,000.0C (the "Note").

B. Repayment of the indebtedness evidérced by the Note is secured, by certain fiens
and security interests granted to Assignor as evidenced by that ceriain Second Mortgage Security
Agreement and Financing Statement dated April 23, 1997 and recorded-on April , 1997 in the
office of the Recorder of Deeds of Caok County as Document No. G779 he "Mortgage"}
against that certain real property commonly known as 1250 Stone, Chitago, Hlinois, as more fully
described on Exhibit A attached hereto and made a part hereof,

C. The Note and the Mortgage, together with all other documents and instruments
evidencing or securing all or any portion of the amounts due under the Note or pursvani 1 the Loan are
collectively referred to as the "Loan Documents”,

oLree6zLe

D. Onor about April 23, 1997, Assignor and Assignee entered into that certain Loan
Agreement dated April 23, 1997 (the "Loan Agreement") pursvant to which Assignee made a loan in the
amount of $3,000,000.00 to a certain land trust the sole beneficiary of which is Assignor. Assignor has
guaranteed the payment and performance of said loan made by Assignee,

E. Assignor, pursuant to the terms of the Loan Agreement, desires to assign, sell,
transfer and deliver as further security for the performance of the obligations due under the Loan
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Agreement and related loan documents, a collateral assignment of the Note, the Mortgage and the other
Loan Documents.

NOW, THEREFORE, for and in consideration of the foregoing recitals, the mutual
covenants contained herein, the sum of Ten Dollars ($10.00) cash in hand paid, and other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto,
intending to be legally bound, hereby agree as follows:

l. Assignor represents and warrants 10 Assignee that Assignor is the holder of the
Noate and beneficiary under the other Loan Documents.

2. Assignor hereby irrevocably and absclutely does by these presents grant,
morigage, convey, transfer, assign, bargain and sell 1o Assignee, its successors and assigns, all of
Assignor’s present and hereafter acquired estate, right title and interest in, to and under, ard grants a
security interest in the Loan Documents te Assignee.

3. This Assignment is given to secure the payment of the indebtedness due under
the Loan Asreement and any other sums, with interest thereon, which may hereafter be loaned to
Assignor, Or nny land trust which Assignor is the beneficiary of, or advanced pursuant to the loan
Agrecmemnt or any other related loan documents.

4, Assignor agrees that Assignee shall not, without the express written consent of
Lender, (i) relerie dny interest of the Morigage or other Loan Dwocuments, (ii) forgive any of the
indebtedness due unaerthe Note, or (iii) accept any payment of the principal amount due under the Note
upan demand or otherwise:and further agrees that without the express written consent of Lender, the acts
set forth in this paragrapn /+ shall have no affect upon the indebtedness due under the Note or the lien
creaied by the Maorigage

5. Any notice, demand or other communication required or permitted hereunder shall
be in writing and shall be deemed to }iave been given if and when personally delivered, or on the second
business day after being deposited in United States registered or certified mail, postage prepaid, and
addressed to a party at its address set torin below or to such other address the party to receive such notice
may have designated to all other parties-Yvnotice in accordance herewith:

If to Assignee: First Bank aiic Trust Company of lllineis
300 East Northwest ilighway
Palatine, Illinois 60067
Attn: Michael C. Wint:r

with a copy to: Ross & Hardies
150 North Michigan Avenuz, Shnite 2500
Chicago, Illinois 60601
Attn: Robert W. Glantz, Esq.
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IF to Assignor: First Real Estate
One East Superior, Suite 404
Chicago, IL 60611
Attn:  Fred Latsko

or to such other address the party to receive such notice may have furnished theretofore to all other

parties by notice in accordance herewith, Except as otherwise specifically required herein, ne notice of
the exercise of any right or option granted to Assignee herein is required to be given,

EXECUTED as of this 23rd day of April, 1997,

ASSIGNOR:

FREDERICK S, LATSKQ.

ACKNOWLEDGEMENT AND AGREEMENT OF MORTGAGOR

The undersigned Morigagor hereby ackriowledges and agrees with Assignee that ¢y
without the express written consent of Assignes (i) any reiersc of the Mortgage or any of the other Loan
Documents, (ii) any forgiveness of debt due under the Note, {15 any payment of principal due under the
Note pursuant to demand made by Assignor or at any othe: time, shall have no affect upon the
inclebtedness due under the Note or the lien created by the Mortgagz.

MORTGAGOR:

DEARBORN STREET BUILDING ASSOCIATED LTD., an
inois limited partnership

By:  DEARBORN [INVESTORS, INC., an/llinois
corporation its sole general partner
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Its: President V
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} SS:
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that FRED LATSKO personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and severally

acknowledged that he signed and delivered the said ingtrument as his {ree and voluntary act for the uses
and purposes therein set forth,

Giversunder my hand and Notarial Seal this 23:d day of April, 1997.
o~
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Notary Public L
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"OFLFICIAL SEAL
WILLIAM M, FARBER

4 Notary Public, State of finois

Ry Commission Expes 01140
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My Commission expires:
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STATE OF ILLINOIS )
) §8:
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that PHILIP FARLEY, the President of DEARBORN INVESTORS, INC. (the
"Corporation”), the general partner of Dearborn Street Building Association, Ltd. (the "Limited
Partnership"), personally known to me to be the same person whose name is subscribed 1o the foregoing
instrument, appeared before me this day in person and severally acknowledged that he signed and
delivered the said instruments as his free and voluntary act and on behalf of and as the free and valuntary
act of the Zerporation and the Limited Partnership for the uses and purposes therein set forth,

Given uraer my hand and Notarial Seal this 23rd day of April, 1997.
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Notary Public

p——

My Commission expires:
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E: "OFFICIAL SEALY
g WiLLIAM M. FARBER

Ncian Pubiic, State of fiinofa

y Camminslnd £xolres 01114400
HUNA8854% 8000 Lnss 40080
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EXHIBIT A

1250 STONE
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ALOTH 3 AND 3 {ENCEPT THAT PART OF LOT 1 x.nmmronz.mamm m
o .fmn SOUNBARY oF LOT 2, § FEBT L 5/8 INCHED SAST OF THE NOWTX WUST COENaNg
Tt (FOLNT OB GOUH KINDARY OF LOT 2, 30 PEET 7 7/8 INCHEE RAST OF SOUINGISTH
“R IR BTNDTVISION OF LOTS ¢ 7O 7 AND VACATED ALLEY LYING NEAT UF ANCE A
ADIQIAYZS MALD LOT 7 INBLUCK ¢ IR H. O, STONE'S SURDIVINION or ATORSUAED
JoM0 18 TRE HORTINEYT FLACTIONAL 1/4 OF BICTION J, TONNENIY 39 -
ST 01 T TRIND mr.:m. NTRIOLIAN, IN m COUNTY. u.:.mu. :

TR BAST 1/7 OF YOLLONTRO DRICTIPLD PROPIRTY:

y X
PARY OF LOT 2 LYZING WENT OF A LIND DRAMN PRONM A POINT ORIRORTH SQURE
1O, 3 FEST ARD L 578 INGHES BART 17 “OWTHNELT CORMER TO A POINY ON G
OF SALR LOT 2, 10 TERT 1 1/8 (wogsE BAST OF THE sOUTHWRST CURNE]
WO0¥) ALKO OF THAT PART OF LOT 3 LYIR V9T OF A LINE ORAUN TROM A POE
SOURSANY OF JAID LOT 3, 73 FEET 11 (NKPE NEE? OF NOXTHEAVT CORNERE
ON J0UTH SOUNDANY OF LOT 3, 14 PRET 4 4/« INCHES WEST OF S0 -}
TN BURDIVISION OF LOTE 4 10 7 TEE VACATED 2.00Y LYING WEAT O AND ADR:
LOT 7 INBLOE & I K, G, WIONE'S SURDIVIRION o7 .wwas‘\_mnmm
N OIHE RERTHUTET raACTIORAL 1/4 OF BECTIDN J, TOHNRIIP 49 NOATH, RANOE U
or TIIRD PRINCIDAL BERIDIAR, IN COOK COURTY, ILLIAAS. ! ©g
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ITION 70 CHICAIS, IN ﬂﬂ NGRTEEAST }/4 OF SRCTION 4, TGURENIF 37 4R
4, EAST OF TRE THIND PRINCIFAL MERIDIAN, IR COOK COUNYY, .u.:uou. -
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