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HOME EQUITY LOAN PROGRAM MORTGAGE ‘77\/ AL
THIS MORTGAGE ("Mortass"vis pivenon thns _aepyy __ davol  apreil, 1997 between the ¢
mortgagor _ Bdward R Eckliaus.diverced and. pob since remarried. . -}
(iercinafier "Borrower™ and the MorigaZee, LIBERTY FEDERAL BANK. i corporition organized “ind existing under (i Taws of

the United States, whose address 1s GrartSquare, P.O. Box 386, Hinsdale, Hlinois 60521 (hereinafter calied "Eender®).

additionally sccured, il appropriate, by a SccarityAgrecnient and Collateral Assignment of Bencficia) interest i the land trust
holding titfe to the property, in the principal of (§. 11,200,800 )

>

Q

| dacr. | @
Borrower is indebied 1o lender pursuant to a-clsine Equity Loan Program Account Note (hereinafier "Note") of even date hereof.  ¢f}
|

e Bleven Thousand Two Hundied Dollars & No/Cenbsg e pieees
(Borrower's o TniT" )or S0 e l'{) sﬁJcT:Tﬁg!};é,.‘n‘,}v:: ﬁlﬁskb}é :{‘d\%‘l%chd and outstanding with FINANCE CHTARGE ilicreon,
providing for monthly installment payments of principal ind #INANCE CHARGE, optional credit life and/or disability msurance
premiums, and miscellancous fees and charges for seven (75 vears from the daite hereof. The full debt, if not paid carlict, is due and
ayablcon__ May 15, 2004 / :

"his Mortgage securcs io Lender:

a)  The repayment of the debt evidenced by the Note and futie advances iade pursuant 1o the Note to the same extent as if
such future advances were made on the date hereol and reguicticss of whether or not any advance has been made as of the
date of this Mortgage or whether there is outstanding indebiedness at the time of any Tuture advances; interest in
accordance with the terms of the Note, and all rencwals, extensions atd modilications,

The payment of all other sums, with interest, advanced under paragaanh 1 1o protect the security of this Mortgage, and

The performance of Borrower's covenant and agreements under this%aortgage and the Note. For this purpose. Borrower
g')CS I\cnlzlbly mortgage, grant and convey fo the Lender the following descrioed Property located in __Cook
“ounty, Hlinois. -

Permanent Real Estate Index Number: 16-07-414-027-1036

Legal Description: UNIT 412 IN THE 333 SOUTH EAST AVE, COlDGMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 8, 9
AND 10 IN BALLARD'S SUBDIVISION OF BLOCK 1 {EXCEFT THE N 50 ©r. THEREQF),
IN OGDEN AND JONES SUBDIVISION OF THE SW 1/4 OF THE SE 1/4 OF S:<CTION 7,
TOWNSHIF 39 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN., i COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE
DECLARATION OF CONDCMINTIUM RECORDED AS DOCUMENT 24982682 TOGETHER WILW\ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

US24

AR TITUE SERVICES #

which has the address of 333 S Bast Avenue Unit M412 Oak Park .~ _, HMinois, 603902
("Property Address"). Togcther with all the Tiprovemenis now or hereafier crecied on ihe Property, and all casenicnts, rights,
appurtenances, renis, rovalties, mincral, oil and gas rights and profits, water rights, and water stock and all fixtures now or
hereafter attached to the Property. all of which, including replacements and addiions thereto, shall be deemed to be and remain
K/?n of the Property covered by this Mortgage; and all of he forcgeing together with this said Property (or the lcaschold estate if this
orlgage is on a leaschold) are herein relerred 1o as the “Property.” ‘
Borrower covenants that Borrower is lawtully scized of the estate hereby conveved and has the right to ;nongu&;c. grant and convey
the Property and that Borrower will warraut and defend generally the 1itie 10 the Property agamst all claims and demands, subject to
any declarations, cascments or restrictions listed in o schedulé of exceptions 1o coverage in any titlc insurance policy insuring
Lender’s intcrest in the Property. _ .
Borrower acknewledges that this Mortga,> sccures 2 note that contains provisions allowing for changes in interest rate, and that
Lender may prior to the maturity of the Note and Agreement reduce the available line of credit and/or require repaymient of the total
balance outstanding under the Agrecment.
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COVENANTS--Huarrower and Lender c&M\N\ F\F I ‘ I A L < O P Y
’, .

1. Payment of Principal and Interest. Borrower shall promptiv pay when due the prneipal of and interest on the mdebtedness evidenced by the
Note and late chorges s provided in the Note and the pnnapal of and snierest on any farther advances secured bytis Mongage

2. Home Equity Loan, Tlns Mortzage secures a Home Bquity varsable mierest promassory note of even date Such Note Js o seven 1 7) vea temm
Borrewer will promptly pay when due the principal of and imterest on the debt evidence by the Note and anv prepmvment and Jate charges due
under the note.

3. Taxes; Insurance; Charges; Liens. Bortower shall pay ali taxes, bavard msurance, assessments and other chinges, fiues nd mpositions
attrbutable to the Property. Borrower shall promptly furmish o Lender recepts evidencing such pavments: Borower shall promptls dischurge am
lien which has prionity over this Mortgage: provided, that Borrower shiall not be requized to discharge any such ien so Jong as Borrower shil
agree in wiiting to the paviment of the obhigation secured by such Jien or m s monner aceeptable to the Lender or shall iy good fanth contest such
Tien by or defend enforcement of such lien and legal proceedings which operate to prevent the enforcement of the Jien of fogfesture of the Propery
or any part thereof.

4, Huzard Insurance. Borrower shall keep the naprovements now existing or hereatter erected an the Propenty sisured agamst loss by fire, havzards
meluded within the tenn “extended coverage” and any other hiavards for which Lender requires msutance. This msurance shall be mamtained m
the amounts and for the periods that Lender tequires The msurance carmer providing the msuranee shall be chosen Wy Bonower subject
Lenders approval which shall not be unreasomably withheld
Al imsurance polieres and renewals must be acceptable to Lensder and shall include o standind mortgage claese Tender shall hive the nght 1o hold
the policies and renewals. If Lender requires, Borrower shall prompthy give 1o Lender all receipis o putd premiums and renewul notices n the
event of loss, Borrower shall give prompt notice to the msurimee carner and Lender Tender miy make proot of Toss 1f not made prampth Iy
Borrower,

Unless Lender and Borrier ctherwise agree i wntmg, msurance proceeds shall be apphied o restoration or repann o the Propeny dimaged. 1f
the restoration or repanr 15 ecovamically feasible and Lender's sceurity 1s not lessened 1f the testoration or repan s nat ccononneallh feasibic of
Lender's securny would be Jessercd, the msurance proceeds shall be applied to the sums seeured by this Mortgage Instrument, whetber o ot then
due, with any excess pind to boreowes 1t Borrower abandons the Propeny, or does net answer within 36 davs, i notice from 1 ender tha the
msurance carrier has ottered Lo setide o claim, then Lender may collect the insurance proceeds. Lender mav use the proceeds o repan o 1estore
the Property or to puy stms secured by (e Mortgage, whether or sot then due. The 30 diy period will begin when notice 1s gives
Ustess Lender und Borrerer otherwise agece yeownitmg, uny appheabion of proceeds te prinetpal shul! not extend or postpone the due date of the
monthly payments referred to s paragraph ¢ horem or chige the amount of the pavinents 11 under paragraph 19 the Property 18 avquired y
Lender, Borrower's right 1o any insurance polieizs and proceeds resuling from darmige to the Property pnor t the acquisition shall pass to 1 endes
to the extent of sums secured by this Mortgage immpaiaiely prior to the acquisition
. Preservation and Maintenance of Property; Leasehobds, Borrower shall keep the Property 1 good repar and shall ot commit waste o pernnt
impairment or deterioration of the Property 1t this Montgaps s on a leaschold, Borrower shall comiphy wath the provisions ot the Jease mand of

Borrower sequires (e title (o the Property, the leasehold and fee title shall not merge unless Lender aprees to the merger m witing

Protection of Lender's Security. I Berrower fails to perfory i covenants and agieements contamned m this Mortgage. or af any acnon o

proceeding 18 commenced which materially aflects Lender's intereatyaise Property, including but not limted te, emment dominn, msolveney, code

ciforcement, or arrangements or proceedings mvolving & bankrupt osatdezdent, then Lender at Lender’s option, tpon nobice 10 Borroser may mihe
such uppearances, disburse such sums and lake siach action s 1s necessiny to protect Lender's ophions, upen notice to Homower misy mahe sih
appearances, disburse such sums and take such action as 1s pecessan o protect nender's mterest, mcludimg, but not hmted 1o, drsbursement of
sms and take such action as is necessary 1o protect bender's interest, includiog, butzot limited to, disbursement of reasonable atiomev's fees and
entry upon the Property 1o make repairs. I Lender required mortgage insurancd as o condition of making the Note secuted by this Mortgape.

Jorrower shall pay the premiums required io mamtain such nsurance m effect untisch tme as the requarement for such msurance tenminates i

accordance with Borrower's and Lender's written agreement or apphicable law. Borrowe: shaii pay the amount of all mongage insuranee premiums

Any amounts disbursed by Lender pursuant to thus paragraph 6 with imtesest thereon, shall biveie additionad indebtedness of Homower seeured by

this Mortgage. Unless Borrower and Lender agree to other termis of pavments, such amounts shail be pavable upon natee from Lender 10

Borrower requestmg payment thereof, and shall bear mterest from the date of disbursenentsi the sate-pivable f7om ime 1o ime on outstanding

principal due under the Note unless paviment of interest at such rate would be contrary to apphicablylaw in which event such amounts shail bew

snterest [rom the date of disbursement at the rate puvable from time to time on outstandig prineipal G wider the Nute anless pavment of ierest

&t such rate would be contrary to apphcable Taw, m which event such amounts shill bear mterest st the'mghent rie permisaible under apphicable

faw. Nothing contaned m thus paragraph 6 shall require Lender to neur any expense or take anv action hercander

Inspection. Lender or its agent may make of cause to he made reasonable entnes upon and mspections of the Prdresive provided that T ender shall

give Borrower nobee priot to any such mspection specaiving reasonable cause therefor related 1o 1 ender's mterest i thy Properm.

. Condemnation, The proceeds of any award or clam for damages, direct or consequential, i connection sith any coadimnation of othey sahing of
the Property, or part the ‘eof, or for convevance m liew of condemnation, are hereby assigned and shall be pasd to ] ender
In the event of a total taking of the Property, the procecds shall be applicd to the sums secured by this Mongage, wath the execesaat uns, paid o
Borrower. In the event of @ partial taking of the Preperty, unless Borrower and Fender atherwise agree mowiting, there sial e apphied o the
sums secured by this Mortgage such proportion of the proeeeds as is equal to that proportion which the amount of the sums yecued by this
Mortgage immediately prior to that dite of taking bears to the tar market vatue of the Property immediatels prior 1o the date of aing, wath the
balance of the proceeds paid to Borrower.
If the Property is abandoned by Borrower, orif. after notice by Lunder 10 Borrower that the condemnor offers to make an award to settic a clam
for damages, Borrower fails to respond to Lender within 30 davs after the date such nouce 1 ninded. Lender 15 authonized 1o volleet and apply the
proceeds, at Lender's option, either to restoration of reparr of the Property or to the sums seeured by this Mongage
Unless Lender and Berrower otherwise agree in wnting, any such application of proceeds to prinetpal shall not extend or postpane the due date of
the monthly installasents referred to w paragraph 3 hereof or change the smount of such mstallment

4%, Borrower Not Released. Extension of the tune for pavment or modification of amortization of the sums secuted by this Mortpage granted by
lerider to pny successor 1 nterest of Borrower shall net operate W refease, m any mannes, the Tability ¥ the onginal Borrower and Bonower s
suceessors in interest, Lender shall not be required to commence proceedings agamst such successor of refuse to extend tme for pavment o
otherwise modity amortization of the sums sceured by montgage by reason of any demiand made by the ongmal Bosrower and Borower s
SUCCESSOrS in interest.

10, Forbearance by Lender Not a Waiver. Any forbearance by Lender m exerasmg amv nght or remeds hereunder. o otherwase afforded by
applicable law, sholl not be a waiver of or preclude the exeraise of amy such right of remedy. The procurement of snseranee ar the payment of
taxes or other hiens or charges by Lender shall not be o wisver of Lendet's right 10 aceelerinte the matunnty of the Note secured by tis montgage

11, Remedies Cumulative. All remedies provided i the Montgage are distinet and cumulative to any ether nght or remedy under thrs Mongagor
afforded by law or equity and may be exeraised concurrentiy, mdependently or suceessively

-
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rights hereunder shall tnure to the respective successors mid assigny of [ender inid BorroWer, Tabjdet to e provisions of paragraph 18 herein.
Horrower’s coverants and agreements shall be jomt and several Any Borrower who cosigns tis Mortgage, but does not execute the Note und
Agreement
1) 1 costgnng thas Mortgage only te mortgage, grant und convey the Borrower's interest in the Property under the terms of this Mortgage,
b) 15 not personally oblignted (o pay the sum secured by this Mortgage, and
¢) agrees that Lender and any other Borrower may agree to extend, modily, forebear or make any combiations witit regard to the tenns of
this Mortgage or the Nole and Agreement sathout the Horrewer's consent
. Notice. Except for any notice required under applicable law to be given m another manner (@) any notice o borrower provided or in this
Mortgage shatl be given by marling such notice by certified man} addressed to Horrower st the Property Address or at such other address as
Borrower may designate by notice to Lender as provided heran, and (b) any notice to Lender shall be given by certitied mail, return recapt
requested to Lender's nddress stated herein or 1o such other address as Lender may designate by notice to Borrower os provided herem. Any
notiee provided for in tis Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated heremn.
Governing Law; Severability. This Mortgage shall be poverned by the law of the jurisdiction i which the Property is located Tis the event that
any provisien or cliuse of this Mortgage or the Note and Agreement conilicts with applicable low, such conthet shall not affeet other provisions
of th:s Mortgage or the Note and Agreement which can be giver effect without the contlicting provision and 1o this end the provisions of the
Mortgage and Note and Agreemaent are declared to be severuble
. Lepislution Affecting Lender's Rights. I enactment or expiration of applicable laws hus the effect of rendenng any provision of the Note und
Agreement o thts Mortgage unenforceable according to ats terms, Lender, at its option, may require immediate payment in tull of «il sums
secured by thus Mortgage and may mvoke any remedies penmitted by paragraph 19 herein
. Borrower's Copy. Borrsver shall be furnished a cenformed copy of the Note and of tius Mortgage at the time ol exceution or after recordation
nerein.
Transfer of the Property.o o Beneficial Interest in Borrawer, 15 all or any part of the Property or any interest 1 its seld or transterred (or 1f
o beneficiat tterest i Horoswer is sold or transterred) without Lender's prior written consent, Lender may, et ils option, require immediate
wyment 1 full of all sums seceiad by this Mottgage Hovever this option shall not be exereised by Lender if exercised s prohidsted by federn]
1w as of the date of this Morigeed
IF Lender exererses this option, Leade. shall give Horrower notice of aceeleration The notice shall provide a period of not less than 30 duys iom
the date the notice 1s delivered or mazied wathun which Borrower must pay all sums sceused by this Mortgage. If Borrower fails to pay these sums
priot 1o the exprration of this pertod, Léndar may mvoke any remedies permiatied by this Mortgage without turther notice or demand on Borrower
. Acceleration; Remedies. Prior te electing 1o accelerate the mdebiedness, Lender shall give notice to Borrower of any such breach, of any
covenant or agreetment in tius Morgage (brs ubt_rrior to acceleration under paragraphs 14 and 15 herem unless apphicable liw provides
otherwise) The notice shnll spectty: (aY the derauls, 1b) the action required 1o cure the defilt, (¢) o dinte, not less than 30 duys from the date the
notice is given to Horrower, by which the default mus?oesured and (d) the failure to cure the detault on or betore the date specitied the notice
may result i aceeleration of the sums secured by thas Mortgage, forectosure by judical proceedimg and sale of the Property The notice shali
further inform Borrower of the right to reinstate after arceb:ation and the night to assert i the foreclosure proceeding the non-existence ol a
default or uny other delense of Horrower to seceleration i ivigclosure. 1 the defuult 1s not cured on or betore the date speciticd m the notice,
Lender alats option may require immediete pavment i full oGl sums secured by this Mortgage without further demand and may loreclose’ this
Mortgige by judicial proceeding bender shail be entitled to colre:t all expenses included in pursuing the remedies provided i this paragruaph 18,
meluding but not imated 1o, reasonable attorney’s fees ad costs of e evdence
. Lender in Possession. Upon accelerution mder paragraph 18 or aaundonment of tie Property and at any time prior to the expiration oi uy
period of redemption following pudicind sale, Lender (n person, by agent or by judicially appomnted receiver) shali be entitled 10 enter upon, take
possession of and manage the Property and to colleet the rents of the Propanty.including those pust due. Any rents collected by Lender or the
receiver shatl be first applied to the payment of the costs of management of the-Property and cotlection of rents, mcludiag but not hinnted to
recetver's fees, premiums on receiver's bonds and reasonable attorney’s fees, and thero the sums secured by this Mortgage.
, Relense. Upon paymuent ol all sums secured by this Mortgage, Lender shall releise this Mortgage without charge (o Borrower Borrower shall
'&v any recordation costs

-
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alver of Homestead. Borrower wanves all nght of hosestend exemption i the Propert:

. Prior Mortgages. Hortower covenants and agrees to comply witk: all the terms and conditions and soveaants of any Mortgage, trust deed. or
Security Instiument altecting the Propenty which has or may have prionty over this Mentgage; wesluding specilically, but net lited to, tmely
making the payments of prineipal and mierest due thereunder. Failwe of Bortower to make seshgavments o keep such stems, conchtions and
covennnls us provided for in such prior mortgages, trust deeds or security agreements shall constitutes defanlt under this mortgage and Lender
snay ivoke the remeds spectlied in paragraph 18 herein

. Defantt

(@) The oceurrence of any of the Tollowing events shail constitute a default by Borrower under this Mortgusc. (1) fmlure o pay when due any
st of money due under the Note and Agreement or pursuant 10 this Mortgage, (2) If any action or muction ox.Borrowers adversely aflects
the collateral or the lender’s rght i the collateral. (3) Lender receves actual knowledge that Yogower made any material
mistepresentation or omitted any material imformation w the Agreement, Mortgage, the Security Agreements o7 1o Borrower's application
tor the Agrectent

(b) 37 Borrower s i deluult under the Agreement of Hhis Mortgage, Lender mav requue Borrower 1o pay - mimediatery the prncipal bilance
outstanding, any and all FINANCE CHARGE. Borrower may owe on that smount, together with all other fees, costs or premuns charged
to Horrower's account.  The principal batance outstanding  under the Agreement aller defauli shall continue to acerue FINANCE
CHARGE untit puid at the rute provided for m the Agreement as if no defiult had oceurred.

Eapense of Litigation. In any suit to toreclose the lien of this Mortgage or enforce any other remedy of the Lender under this Mortgage or the
Note or the Credit Documents there sheli be allowed and ncluded, as additional indebtedness in the judgment or decree, all expenditures and
expenses which may be pid or incurred by or on behall” of Borrower for altorney’s fees, appraiser’s fees, outlays for documentary expent
evidence, stenographers® charges, publication costs, survey costs. And costs{which muy be estimated os to items to be expended after entry of the
decree) of procuring all ubstructs of ttle, tie searches and examinstions, title msurance policies, Torrens certificntes, and similar data and
assurances wth respect to title s Lender may deem reasonably necessary either to prosecute such suit or Lo evidence to bidders atany sale which
may be hud pursuant to such decree the true condition of the title to or value of the Property. All expenditures ind expenses of the nature in this
paragraph mentioned, and such expenses and fees as may be incurred in the protection of said Property and the Muintenance of the lien of this
Mortgage, including ihe fees of uny attorney employed by Lender in any litigation o proceeding aflecting this Mortgage, the Note or the l’mycrly
of in preparation for the commenceraent or defense of any proceeding or threatened sut or proceeding shall be immedintely due and payable by
Borrower, with interest thereor at the rate from time to tine in effect under the Note

28, Riders to this Mortgage 1 one or more riders are exceuted by Borrower and secorded together wath this Mottpage, the covenants and
agreenments of esch rider shall be wcorporated into and shall amend und supplentent the covenants and agreciments of this mortgage as 1 the
rider(s) were n part of this Mortgauge.
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IN WITNESS WHEREOFLB_(J’\NCE I“:BI‘@I A L C O P Y

OWER IS (ARE) INDIVIDUAL(S):

R Eckhaus

(CORP. SEAL)
STATE CF ILLINOIS

)
/I
COUNTY OF _( - )

I, the undersigned, a Nowry Public in and for said County, in the S aforesaid. DO HEREBY CERTIFY thin
Edward R Eckhaus L .
personally known 1 nie 1o be the same person(s) whose ame(s)_1s _ subsciibed to the Torcgomng instrumiens, appeared before e this
day in person, and acknowledged that he  signed sealed and'delivered Uie said instrument &8 @ free and voluntary act, for the uses

and purposes therein set forth, including the Telease and waiver of the right of homestead.
Givcnulzdcrnryhmaudotﬁoi_alml.mis 25th dayof  Apgil, 1997 ,
V" UMCFRICAL SEALT g : i%ﬂ 0
\ JUDITH A/ WCKINLEY | Cedditl, 4 et

o . Letape Publi to ot Hinon
My Commission gxpjies;” Public, stz ot llinois

)
1

i o0 misg@ hypires 9399 {

0 - N jo™ N . _’-_»—..-.,-J‘

1 BORROWER IS A TRUST:

Nolary Public 4

T IO PETSONTS W S0l VR TSeE s dloresad

By

hs

(CORP. SEAL)
STATE OF ILLINOIS

COUNTY OF )

1, the undersigned, a Notary Public, i and for the County and State aforesaid, DO HEREBY CERTIFY et

President of L Tdomonaion, “and,

Secretary of said corporation; personally Ko 1o me 16 e the same persans vhose names ase

SUbSCrbed 1o the Toregoing instrunient as such President and Secretary, ruspesdvaly, appeared

before me this day in person and acknowledged Tat Tiey Signed & delivered the @il msIUmMent as teir own free and veluntary acis,

and as the free” and voluntary act of said corporation. as Trusiwe, for the uses and purposes therein set forsi and the

said e - Secretary did also then and there acknowledge that he, as custodian of die cormorate

seal oF Said corporaiion, i J1Tix e sgid Corporate seal of said corporation to said instrument as his own free and voluniary avcad as

thclfrgq and voluntary acad of said corporation, as Trustee, for the uses and purposes therein set forth, Given under my hand and-oficial
sel, s 4y of . .

/\N Noaiy Piilig ™
My ng%m. 3 (\m expires:

AN\

ISR

This Instrument Prepared By: This Instrument Prepared By:

Liberty Federal Bank Libenv Federal Bank
Grant Square Grant Syuare

P.O. Box 386 P.O. Box 380
Hinsdale, Iinois 60521 Hinsdate. Bimos 60521
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