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Loan Number:

Mortgage 1110200520462

ALY

THIS MORTGACE £"Security Instrument”) is given on __April 17, 1997 . The mertgagor is ﬁ/
PAUL D. O'MALLEY ~AND DIANA L. O'MALLEY, HIS WIFE (J)

L {"Borrower™).

‘This Security Instrument is givenso.  _The First National Bank of Chicago
which is a ___National Bank co/ganized and cxisting under the laws of_the United States of America ,
whose address 18 One Fira National Plaza, Chicago . Hlinois 60670 _ ("Lender"). Borrower owes
Leader the principal sum of _Sixty Thourand and No/100
Dollars {U.S. §_60,000.00 )." This=debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the tull debt, ifnot paid carlier, due and
payable on ___04/22/02 . This Security Instrument secures 10 Lender: (a) the repayment of the debt
cvidenced by the Note, with interest, and all reniwele] extensions  amnd madifications; () the paymemt of alt other
sums, with interest, advanced under paragraph 7% protect the security of this Security Instrument; and (¢) the
performance  of Borrower's covenants  and agreements’ urder this Security Instrument and the Note. For this
purpose, Borrower does hereby morigage, grant and convey o Lender the following described  property located in
COOK County, Hlinois:

LOT 44 (EXCEPT THE N 16 FEET) ALL OF LOT 45 AND THE N § F:ET OF LOT

IN ARTHUR MICHEL AND COMPANY'S FIRST ADDITION TO HOWARU L.
SUBDIVIHISON, BEING A SUBDIVISION OF THE W 7 ACRES OF LOT 2 OF
HOFFMAN'S SUBDIVISION OF THE SE 1/4 OF SECTION 27, TOWNSHIP 41 NORTH
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS.
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Permanent Tax No.: 10-27-408-053
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which has the address of 7437 KOSTNER AVE SKOKIE, IL 600763825
("Property Address™):

TOGETHER WITHall the improvements now or hereafler erected on the property, and all casements,  rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, Water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements  and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred 1o in this Security Instrument as the "Property”,

BORROWER COVENANTS thal Borrower is lawfully'seised of the estate hereby conveyed and has the righi
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances  of
record.  Borrower warrams and will defend generally the title to the Propeny against all claims and demands,
subject to any cncumbrances of record.  There is a prior mortgage from Borrower 1o FIRST NATIONAL BANK
QF CHICAGO dated 00/03/92  and recorded with the COOK  County Recorder of
Deeds on _86/17/92 = document number 92436128 . ("Prior Mortgage™

THIS SECURITY INSTT UMENTcombines  uniform covenants  for national use and non-uniform covenants  with
limited variations by jurisdiction to conslitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower nndiender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prozpily pay when
due the principal of and intercst on the debt evicenred by the Note and any prepayment and late chirges due
under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraph | shall be applied; first, to accrued interest; seond.’ to past due insurance; third. to current billed
insurance; fourth to past due principal: fifth,10 current billed prircipal; sixth, to charges; seventh, 1o principal duc:
and last, to accrued but unbilled insurance,

3. Charges; Liens. Borrowcr shall pay all taxes, assessments, charpes. fines and impositions attributable 10
the Property which may atain priority over this Security Instrument, and’leaschold payvments or ground remts. if
any. Borrower shall pay them on time directly to the person owed payfient. Vpen Lender's request, Borrower
shall prompily furnish to Lender all notices of amounts to be paid under this paiagraph and shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which bas priority over this Security Instramiedt except for the Prior
Mortgage unless Borrower: (a) agrees in writing (o the payment of the obligation secured” py ine lien in a manner
acceptable 1o Lender; (b) contests in good faith the lien by, or defends against enforcemen: "o the lien in, legal
proceedings  which inthe Lender’s opinion operate to prevent the enforcement of the lien or forfeitvre of any part of
the Property: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating - lien to
this Security Instrument. M Lender determines that any pan of the Property is subject to a lien whicnanzy_attam
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a notice ademtiving
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the piviag
of notice.

4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage”™ und any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maimamed i the
amounts and for the periods that Lender requires, The insurance carrier providing the insurance shali be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails 1o maintain
coverage described above, Lender may. at Lender’s option. obtain coverage 1o protect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable 1o Lender and shall include a slandard  mortgage
clause. Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shali give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, it the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
any excess paid 1o Borrower.  1f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 10 setle a claim, then Lender may collect the insurance proceeds,

Lender may usc the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds 1o principal shall not
cxtend or postpone the due dute of the monthly payments referred to in paragraph 1 or change the amount of the
payments. [funder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resuiting from damage 10 the Property prior to the acquisition shall pass 1o Lender to the extent of
the sums secured by ipis Security Instrument immediately prior to the acquisition.

5. Preservation -and Maintenance of Property; Borrower's Application; Leascholds,  Borrower shall no
destroy, damage orsvbsantially change the Property, allow the Property 1o deleriorate  or commit  waste.
Borrower shall be in defaui“any forfeiture action or proceeding, whether civilor criminal, is begun thit in Lender’s
good fuith judgment could resultan forfeiture of the property or otherwise matevially impair the lien created by this
Sccurity Instrument or Lender's seennity interest.  Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actiop~or proceeding to be dismissed with & ruling tha, in Lender's good faith
determination, prectudes forfeiture ol dorrower’s interest in the Property or other material impainment of the lien
created by this Security Instrument or Lendes's security interest.  Borrower shall also be in defauht if Borrower,
during the loan application process, gave .materially false or inaccurate information or statements o lender (or
failed to provide Lender with any material infosmaian) in connection  with the loans evidenced by the Agreement, If
this Security Instrument is on leaschold, Borrower cliall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold and fec titte shall not merge unless Lender agrees 1o the merger in
writing.

6. Protection of L.ender’s Rights in the Property, liBoriower fails to perform the covenants  and agreements
contained tn this Security Instrument, or there is a legal proceeding that may significamtly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for conderinztion or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary (o prolecs the valve ol the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured vy a len which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and catering on the Property to make repairs.
Alkough Lender may take action under this paragraph 6, Lender does not have oy,

Any amounts disbursed by Lender under this paragraph 6 shall become wdeitienal debt of Borrower sccured
by this Security Instrument.  Unless Borrower and Lender agree 1o other terms < payment, these amounts  shall
bear interest from the date of disbarsement  at the Note rate and shall be payable, wit interest, upon natice from
Lender to Borrower requesting payment.

7. Inspection.  Lender or its agent may make reasonable entries upon and inspeetions f48¢ Propenty.  Lender
shall give Borrower notice ai the time of or prior 10 an inspection specifying reasonable cause for the insrection,

8. Condemnation. The proceeds of any award or claim for damages, direet or consequentia.. in connection
with any condemnation or other taking of any part of the Property, or for conveyance in liew of condemaation,  are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the evem of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security instrument
shail be reduced by the amount of the proceeds  multiplied by the following fraction: (i) the total amoum of the
sums secured  immediately before the taking, divided by (b) the fair market value of the Property immediaely
before the taking. Any balance shall be paid 1o Borrewer.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender o Borrower that the condemnor  offers
to make an award or seitle o claim for damages, Borrower fails to respond 1o Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither (o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
exiend or postpone  the due date of the monthly payments referred to in paragraph | or change the amount of such
payments,
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavmeni or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors  in
interest.  Lender shall not be required to commence proceedings  againsi any successor in interest of refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by
Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10, Successors and Assigns  Bound; Jeint and Severai Liability; Co-signers. The covenams  and
agreements  of this Security Instrument shall bind and benefit the successors  and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16, Borrower’s covenants and agreements  shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-sigmng  this Secunty
Instrument only 2o morigage, grant and convey that Borrower's intercst in the property under the werms of this
Security Instrumen:, (b) is not personatly obligated o pay the sums secured by this Security Instrument: and ()
agrees that Lender 2zd any other Borrower may agree to extend. modify, forbear or make any accommodations
with regard to the tening #7this Security Instrument or the Note without that Berrower's consent.

11. Loun Charges, <ifaie loan sccured by this Security Instrumem s subject 1o a law which sets maximum loan
charges, and that law is finallyinterpreted so that the interest or other loan charges collected or to be collected in
conpection with the loan excéed the permitied limits. then: (@) any such loan charge shall be reduced by the
amount necessarv 1o reduce wie charge 1o the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitied limits willbe s¢funded to Borrower. Lender may choose (o make this refund by reducing
the principal owed under the Note or'dy making a direct payment to Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

12. Legislation Affecting Lender's Right.. If enactment or expiration of spplicable laws has the effect of
rendering any provision of the Note or this Security ‘astrument unenforceable according 1o its terms, Lender, at iis
option, may require immediate payment in fullof all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20, If Lender exercises this option, Lender shall take the steps specified i the
second paragraph of paragraph 16.

13. Notices. Any notice 1o Borrower provided for in this Scevrity Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use =1 arother method. The notice shall be directed 10
the Property Address or any other address Borrower designaies by netice to Lender. Any notice 1o Lender shall be
given by first class mail 1o Lender's address stated herein or any-uiher 2ddress  Lender designates by notice 10
Borrower. Any notice provided for in this Security Instrument shall be deemed. to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Goveining Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Propeny is located. Inthe evemt that any provision or claase of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions (of his Secunty Instrument or
the Note which can be given effect without the conflicting provision. To this end the provicions of this Security
Instrument and the Note are declared 10 be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note “and. of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Freveny or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full
of all sums secured by this Security Instrument.  However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [1f Borrower fuils to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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17. Borrower's Right to Reinstate.  1fBorrower mects certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued at any time prior 1o the earlier of: (@} 5 days (or such other
period as applicable law may specify ‘or reinstatement) before sale of the Property pursuam 1o any power of sale
contained in this Security Instrumeny;, or (b) entry of a judgment enforcing ‘this Security Insirument.  Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instromien:’ and
the Note had no acceleration occurred: (b) cures any default of any other covenants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable “attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the -lien of this Sccurity Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Secunity Instrament and the obligations sccured hereby
shall remain fullyerfective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

I8. Hazardous Cubstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply 1o
the prescnce, use or siinge on ihe Property of small quantities of Hazardous Substances that are generally
recognized (o be appropriuie to:normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give bender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Suhsiance or
Environmental Law of which Borrower-Yias actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal-or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all accessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazirdous. Subsiances” are those substances defined as toxic or hazardous
suostances by Environmental Law and the foliewing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products,  loxic pesticides and  herbicides, volatile solvents, materials containing  asbestos  or
formaldehyde, and radioactive materials. As used ‘n thc.paragraph 18, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate 1o healih, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defaolt of any provision of the Prior Morigage ot any other
mortgage sccured by the Propenty.

20. Acceleration; Remedics. Lender shall give notice to Bedriwer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but/nsi prier (o acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify (i) the default; (b) the action required to
cure the default; (c) a date, rot less than 30 days from the dite the notice s given to Borrower, by which the default
must be cured, and (d) that failure to cure the defaull on or before the date specified in the notice may resull in
acceleration  of the sums secured |, by this Security Instrument, foreclosure by judicial, proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a dafault or any other defense of Sorrower 1o acceleration and
foreclosure.  [fthe default is not cured on or before the date specified in the notice, Lende! at s option may require
immediate  payment in full of all sums secured by this Security Instrument without furthér demand  and may
foreclose this Sceurity Instrument by judicial proceeding.  Lender shall be entitled to collect all'expenses  incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable acorieys’ fees and
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment  of the Propenty and at any
time prior to the expiration of any period of redempiion following judicial sale, Lender (in person, by agent or by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o
collect the rents of the Property including thosc past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but nof
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then (o the sums
sccured by this Security Instrument.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead.  Borrower waives all right of homestcad exemption in the Property.

24. Riders to this Sccurity Instrument, {fone or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of cach such rider shal) be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants comtained in this Sccurity
Instru and in any rldc[(s) exccutu) by Borrower and recorded with the Security Instrument.

x, / \7 :fz

gﬁ.ﬂ_ UL OM A_LEBY

L 4 ~—"‘\‘/'{mﬂb@b}t

+DIANAL OMALLEY

-Borrower

-Borrower

Space Below This Lme For Acknowlegment)

This Documeni £ ropared By: JULIE GLANZ
The 'an Ndtional Bk 58 Chicago

O[lv: ‘First Nduundf Pl "J" ()’()T (‘lmaw JL 60670
sk

STATEOF lLLINOIS L'
I: ﬂ LHUH l%‘ W |f S . a Notary Public in and for said coumy and stare. do hereby

»cmfy that PAUL D O MAL! EY AND DIANA L. 0 M £LLEY, HIS WIFE i)

County ss:

personally known 1o me 1o be the same person(s’ wihose name(s) is (arey subscribed (o the foregoing instrument,

appearcd  before me this day in person, and acknowlzdged that \H\L 1 signed  and

delivered the said instrument as A free and veiuniary acl, for the uses and purposes therein set forth.

N f (
Given under my hand and official seal, this l D____,day of j v 19 __17

My Commission expires: ’W\J/g /)\,,

Notary Public

0
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&
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OFF'CIAL SEAL
EMMITT N BOWLF3

NOTARY PuBLIC, STATE of iLLiNoy,
ON EXPIRES; 02728/ ;
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