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MORTGAGE ol

Prepared by

PATTY DRANHDA

Sid6303S F

THIS MORTCAGE ("Sceurity Instrument™ s givenon APRIL 3, 1897 . The mortgagor is
THOMAS J CARROLL and BIRGIT B TATROLL

nis wife Joint Tenants

REYIDING AT: 11146 WEST WOODSTOCK Sw”vR , ORLAND PARK , ILLINOIS

("Borrower™), This Secunity Tastrument s given o
BANK OF AMERICA, F8B

which is orgaunized und existing under the liws of  THE UNITED STATZS OF AMERICA , gt whose
address iy 333 EARLE OVINGTON BLVD, UNIONDALE, NY 118753

("Lender”s Sorrower owes Lender the principal sum of

THO HUMDRED FIFTY THOUSAND & 00/100 Dutiaes (US. §  280,000,00 ).
This debt is evidenced by Borrower's note dated the sume date as this Seeurity Instrumeit £7Note™), which provides for momthly
payments, with the full debt, it not paid carlier, due and payable on MAY 1, 2027 . This Sccurity
Insteument seeures 10 Lender: () the repayment of the debt evidenced by the Note, with interest and all eenewals, extensions and
modifications of the Note; (b) the puyment of alf other sums, with interest, advanced under parngriph 7 to protect the seeurity of
this Sceurity Insteument; ang (¢) the performance of Borrower's covenants and agreements under this Sezariy Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descabad property located in
COOK County, linois:

SBE ATTACHED FOR LEGAL DRESCRIPTION

Parcel 1D M

which has the address of 99745 wagr WOODSTOCK DRIVE , ORLAND FARK
tlinois 60462 [Zip Code) ("Property Adkress”);

[Strect, Cuyl,
ILLINOIS «Single Family - ENMA/FHLMC UNIFORM

. INSTRUMENT Form 3014 9/90

Iniiate: "'z(\i Amendod 591
@g-enuu‘ 808)

VMP MORTOAQE FOHMS - (800)521-7201

Pageiold




UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
. fixtures now or hereafter o part of the property. All replacements and additions shall also be covered by this Sccurity Instruiment,
All ot the toregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawlully seised of the estate hereby conveyed and has the right to monigage,
geant anct convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject o any encumbrances ef record.

THIS SECURITY INSTRUMENT combunes uniform covenants for national use and non-uniform covenants with limited
varations by jurisstiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covennnt and agree as follows:

L Payment of Principiad and [ngerest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lue charges due under the Note,

2, Funds for ‘Taxes und Insurance,  Subjeet to applicuble Iaw or 1o o writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paic in full, o sum ("Funds”) for: (n) yearly taxes
and assessments which may atinin priority aver this Securily Instewment ox @ lico on the Property: (b) yearly leaschold payments
or ground rents on e Property, i any; (¢) yearly azard ot property insurance premiums; (d) yearly food insurance premivms, if
any; () yearly morgise insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with the
provisions of puragraph ¥, 1 lieu ol the payment of mortguge insurance premiums, These tems are called “Escrow liems.”
Lender may, wt any time, cot'cetand hold Funds in an mmount not to exceed the muximum amount a lender for a federally related
mortgage toan may requite Torsorcower's escrow account under the federnl Renl Estite Scttlement Procedures Act of 1974 s
amended from time o time, 12 U 2-Section 2001 e seq. ("RESPA™), unless another Iaw that npplies to the Funds sets a lesser
amount. It so, Lender may, at any tims;zollect and hold Funds in an awmount not 1o exceed the lesser wnount, Lender may
estimute the wmount of Fands due en the-oras of current i nnd reasonable estimates of expenditures of future Escrow liems or
otherwise in tecordance with upplicable law,

“The Funds shall be ekl in an institwtion whose-deposils ure insured by o federal agency, instrumentudity, or entity (including
Lender, i Lender is such an institution) or in anzZederal Home Loan Bank, Lender shall apply the Funds o pay the Escrow
{tems, Lender may noccharge Borrower Tor holding ancaoplying the Funds, annually analyzing the eserow aecount, or verifying
the Hscrow ltems, unless Lender pays Borrower fierest on the-Funds widd upplicable taw permits Lender 1o maoke such o charge.
However, Lender may require Borrower o pay w onestime chirge Tor an independent real estite ax reporting service used by
Lender in conneetion with this toan, unless applicable Taw provides otherwise, Unless an agreement is made or applicable law
recuires interest to be paidy Lender shall not be required 10 pay Borrswer any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be puid on the Fads, Lender shall give to Borrower, without charge, an
annuil accourting o the Funds, showing credits und debits t the Fanddstaed the purpose for which cach debit 1o the Fundy wie
mude. The Fands aee pledged as wbditionat seeurity for all sums secured by this Secitity Instroment,

I the Funds held by Lender exeeed the amounts permitted 1o be hield by apglicabls law, Lender shall uecount w Barrower for
the exvess Funds in acvordance with the requirements of applicable law. 11 the amaaraf the Funds hekd by Lender at any time is
not sutlicient to pay the Escrow liems when due, Lender may so notity Borrower in writinggand, in such case Borrower shall pay
W Lender the amount necossary 1o make up the deficiency. Boreawer studl make up the deficieney in no more than iwelve
monthly payments, at Lendee's sole diseretion,

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promptlyrelind (o Borrower any Furds
held by Lender, 18, under parugruph 21, Lender shall accuies or selt the Property, Lender, prior - aeanisition or sale of the
Property, shall upply any Funds beld by Lender at the time of acquisition or sale as a credit againstans sums seeurd by this
Sceurity Instrument,

S Applicution of Payments,  Unless applicable law provides otherwise, all payments received by Lencer-ander puragruphs
Fand 2 shatl be applied: fiest, to any prepayment ehueges due under the Notes second, 10 unounts payable under puragraph 2,
third, 1o interest due; Tourth, to principad due; and last, 1o any e charges due under the Note,

& Churges; Liens, Borrower shall pay alb taxes, nssossments, charges, fines and impositions attributble to the Property
which may utain priority over this Security Instrument, and leascholld payiments or geound rents, it any, Borrower shall pay these
obligations in the manner provitded i pacagraph 2, or i nob puid in that manncr, Borrower shall pay them on time directly 1o the
peeson owed payment, Borrower shall promptly furnish o Lender all notices of amounts o b paid under this paragraph. 1f
Borrower mukes these payments directly, Borrowere shall promptly Curnish (o Lender receipts evidencing the payments,

Borrower shull promptly discharge uny tien which has priority over this Security Instirment unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the tien in a manner aeeeptable 1o Lender; (b) contests i good faith the lien
by, or defends aguinst enforeement of the tien in, legal proceedings which in the Lender's opinion opere 10 prevent the
enforcement ol the lien; or (¢} secures from the holder of the Tien an agreement sitistactory 1o Lender subordinating the lien w
this Security Instrument. 11 Lender determines that any part of the Property is subject to o lien which muy atin priority over this
Security {nstrament, Lemder say give Borrower o notive identifying the lien. Borrower shull satisty the Hen or ke one or more
ol the setions set forth ubove within 10 days ol the giving of notice. iy T (\\(_
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+ 5 Huzard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the Property

. insurcd against loss by fire, hazards included within the term "extended coverage” und any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
tequires. The insurance carricr providing the insurance shall be chosen by Borrower subjeet to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage dascribed above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accordance with parngraph 7.

All insurance policies and renewals shall be uceeptable o Lender and shall include o standard mortgage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. [n the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened, If the restoration or
repair is not cconomically feasible or Lender's security would be tessened, the insurance proceeds shall be applied to the sums
sccurcd by this Secusity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nousnswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect theansnurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sceurity Instrumen!, whether or not then duc, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or postpone
the due date of the monthly payracris referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall priss, to Lender to the extent of the sums sccured by this Sccurity Instrument immedintely
prior to the acquisition,

6. Occupancy, Preservation, Maintenanee nnd Proteetion of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prorcity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy s Property as Borrower's principal residence for at least one year afler the
datc of occupancy, unless Lender otherwise agrees G avriting, which consent shall not be unreasonably withheld, or unless
exienuating circumstances cxist which arc beyond Borrower's seatrol. Borrower shall not destroy, damage or impair the Property,
allow e Property to deteriorate, or commil waste on the Property, Borrower shall be in default i any {orfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goed faith judgment could result in forleiture of the Property or
otherwise materially impair the lien created by this Security Instruinenior Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actiea.or proceeding to be dismissed with & ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's'iniernst in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender's security interest. Borrowerchall also be in default if Borrower, during the
loan application process, gave materiatly false or inaccurate information or statenents<o Lender (or failed 1o provide Lender with
any matcrial information) in connection with the loan evidenced by the Note, snctuding, but not limited to, representations
concerning Borrower's occupancy of the Property us a principal residence, I this Sccurity instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower aequires fee title to the Propie ty, the leaschold und the tee title shall
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails 1o perform the covenanss aid agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affcet Lender’s rights‘wiithe Property (such as a
proceeding in bankrupicy, probate, for condemnition or forleiture or to enforce laws or regulations), the:x Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s uctions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in courl_paying rcasonable
atorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall beor interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment,

8. Mortgage Insurance  [f Lender required mortgage insurance as o condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1f, {or any reason, the
mortgage insurance coverage required by Lender tapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantigily equivalent to the
cast to Borrower of the mortgage insurance previously in effeet, from an alternate montgage insurer approved by Lender. If
substantiatly equivalent mortgage insurance coverage is not available, Boreower shall pay 10 Leader cach month o sum equal 1o
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will nceept, use and retain these payments us o oss reserve in licu of mortguge insurance, Loss rescrve

a7 C. \\\;(‘
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o puyments may no loger be eeguired, at the option of Lender, il morignge insuennce coverage (n the amount and for the period

o that Lender eequires) provided by anansurer approved by Lender again becomes aviilable and is obtained. Borcower shall pay the
preminms tequited 1o taintain morigage insurincs in ¢fieet, or o provide n loss reserve, until the reguirement for mortgage
insuranee ends in accordance with any written agreement belween Borrower and Lender or applicable law,

9. Inspection,  Lender or ity agent iy mike reasonable entries upon and inspections of the Property. Lender shall give
Horcower notice ut the ime ol or prior 1o an inspection specitying reasonable cause for the inspection,

10. Condemnation,  “The proceeds of any wward or cliim for damuges, direct or consequentinl, in connection with any
condemnation or ather wking ot eny part of the Property, or for conveyanee in licu of condemnation, are hereby axsigned vl
shall be puid o Lender.

tn the event of n lotal wking of the Property, the proceeds shall bo applicd to the sums secured by this Security Instrument,
whether or tot ther due, with any excess paid 1o Borrower, In the event ol a partiol twking of the Property in which the fuie markei
value of the Property immedintely before the wking is equal to or greater than the amount of the sums secured by this Security
lnsteument immediately belore the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Insteumentzhall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total mmount of
the sums secured meaedintely before the taking, divided by (b) the fuir market value of the Property immediately before (he
tking. Any balanie saal-be paid to Borrower, [ the event of o partial taking of the Property in which the [uir market value of the
Property immediately efore the taking is less than the amount of the sums secured immediniely before the taking, unless
Borrower und Lender otheriscagres in writing or unless applicable liw otherwise provides, the proceeds shall be applisd to the
sumys seeured by this Security distaament whether or not the sums are then dug.

I the Property is abandoned Gy, Borrower, or if, after notice by Lender o Borrower that the condemnor offers 10 muke an
award or scttle o claim for damages, Borrower [ils t respoidd 1o Lender within 30 duys after the dale the notice is given, Lender
is authorized to colleet and apply the procaes's; atits option, cither to restoration or repair of the Property or 1o the sums securcd
by this Seeurity Instrument, whether or notthen 2,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shalt not extend or postponce
the due ddate of the monthly puyments referred 1o i prengraphs 1 and 2 or change the amount of such payments,

L1, Borrower Not Released; Forbearance By Lenzer Not n Walver,  Extension of the time for payment or modification
of amortization of the sums secured by this Security Insttument granted by Lender 1o any suceessor in interest of Borrower shail
not operate o release the linbility of the original Borrower or Borcower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or relusenexiend time for payment or otherwise modily amortization of
the sums secured by this Security [nstrument by reason of any deinsund mikle by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or remesy shall not be n waiver of or preclude the exereise of any
right or remedy.

12, Successors und Assigns Bound; Joint and Several Linbility; Co-cigners. The  covenants  and  agreements  of  this
Sccurity Insteurnent shall bind and benefit the successors and assigns of Letder and Borrwer, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severad Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (1) is cossigning this Sccurity Instrument only.to mortgage, grant and convey thi
Borrower's interest in the Property under the terms of this Sceurity Instrutnents (b) is nziersonally obligated o pay the sums
sccured! by this Security Instrument; and (¢) agrees that Lender and any other Borrower may igsce to extend, modify, forbear or
make any accommadations with regard to the terms of this Sceurity Instrument or thie Note withowt i Borrower's consent,

13, Loan Charges.  [f the loan securcd by this Sceurity Instrument is subject to a law which sois-maximum loan charges,
and that [aw is finally interpreted so that the interest or other Joan charges collected or 1o be collected-incutnection with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to‘reause the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceaded permittesd limits will be re'uailed to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment o
Borrower, If o refund reduces principal, the reduction will be treated as a partinl prepayment without any prepayment charge
under the Note.

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, “The notice shall be dirccled to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clausc of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to

be severable, _
‘Infiiats: TChBL
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16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or o Beneficiul Interest in Borrower, 1 all or uny part of the Property or any interest in it is
sold of transfeeredd (or it o beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writen consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. Howeyere, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dite of this
Sceurity Instrument,

I Lender excrcises this option, Lender shall give Borrower notice of acecleration, ‘The notice shall provide o period of not less
thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. 11 Borrower Tails 1o pay these sums prior (o the expiration of this period, Lender muy invoke any remiedies permiticd
by this Security [nstrument without lfurther notice or demand on Borrower,

I8, Borrower's Right to Reinstate. 1 Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discomtinued at any time prior to the carlier of: (0) § days (or such other period as
applicable s may specily for reinsttement) bolorg sle of the Property pursuant to any power of sale contained in this Sceurity
Instrument; or (b) esitey of a judgment enforcing this Security Instrument. ‘Those conditions ure thin Borrower: (a) pays Lender all
sums which then woakl be dug under this Security Instrument and the Note as il no neeeleration had oceurred; (b) cures any
defunlt of any other corciums or agreements; () pays all expanses incurred in enforeing this Security Instrument, including, but
not limited to, rewsonabicaicrneys’ feess and (1) wkes such netion as Lender may seasonably require o assure that the lien of this
Security Instrument, Lendce'vights in the Propesty und Horrower's obligation 1o pay the sums secuted by this Security
Instrument: shall continue uncivaged. Upon reinstatement by Borrower, this Security Tnstrument nid the abligations secured
heeeby shall remain fully eftectivetay ifno aecelertion bad occurred, However, this right 1o reinstate shall not apply in the case of
necelerntion under paragraph 17,

19, Sule of Note; Chunge of Lonn Sevvicer, “Tho Note or o partial interest in the Note (logether with this Security
Instrument) may be sokl one of more times witiowt prior notice 1o Borrower, A sale muy resull in a chunge in the entity (known
wi the “Loan Seevicer”) that cotleets monthly pavenents due under the Note and this Security [nstrument, There also may be one or
muoee changes of the Lown Seevicer uneelited 1o tesseol the Note, 1 there is o change of the Loan Seevicer, Borrower will be
given written notice of the change in aecordance with-eazigeaph 14 above and applicable law, ‘The notice will state the nume and
iddress of the new Loan Seevicer wd the address o which tayments should fe made, The notice will also contin any other
infonmation required by applicable law,

20, Huwzardous Substunces,  Boreower shall not couse o peimit the presence, use, disposal, stormge, of release of wny
Huzardous Substances on or in the Property, Borrower shall not dognez allow anyong else o do, anything affecting the Property
that iy in violation of any Environmental Law., “The preceding two sentaniesy. shall not apply to the presence, use, of storage on the
Property of small quantities ol Hazardous Substances thit aro gencrally Cecogtized 10 be uppropriaie to normal residentinl uses
and to maintenance of the Froperty.

Rorrower shall promply give Lender written notice of uny inveatgntion, claine, domund, lawsuit or other wction by any
governmentnl or regulatory ageney or priviate pirly involving the Property and any Haznrdous Substance or Enviconmental Law
of which Borrower has actunl Knowledge. 11 Borrower fearns, or is notiticd by uny goverareantal of regulatory uuthority, that any
removal o other remediation ol any Hazardous Substance affecting the Property is neccsrury, Borrower shadl promply take ul)
necessury remediol actions in accordunce with Environmental Law.

As usedd in this paragraph 20, “Hazardous: Substiances™ ure those substances delined as wx'e on hazardous: substances by
Environmenial Law and the tollowing substanices: gaseline, kerosene, other tammable or toxis pamlewn products, toxic
pesticides wnd herbicides, volatile solvents, materinls contining usbestos or formaldehyde, and rdioacive muterinls, As used in
this pacagraph 20, "Environmental Law”™ means federal Taws and faws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant amd agree os follows:

21, Aceeleration; Remedies, Lencer shall give natice to Borrower prior to aceeleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to accelerntion under pueagraph 17 unless
upplicuble law provides otherwise). The notice shall specify: () the default; (b) the wction required to cure the defoult; (c)
a dite, not less thun 30 duys from the date the notice iy given 1o Borrower, by which the defuult must be cured; and (d)
that faiture to cure the defuult on or before the dute specified in the notice muy result in neeelerntion of the sums secured
by this Security Instrument, foreclosure by Judicial proceeding und sale of the Property, ‘The natlee shall further inform
Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the nonsexistence
of w default or uny other defense of Borrower to accelerntion und foreclosure, 1F the default is not cured on or before the
dite specified in the notiee, Lender, ut its option, muy requive immediate payment in full of al) sums secured by this
Security Instrument without further demund wnd muy foreclose this Security Instrument by judicinl proceeding, Lender
shull be entitled to collect wll expenses incurred in pursuing the remedies provided in this puragraph 21, Including, but not
limited to, reasonnble attorneys’ fees and costs of titke evidence,

Anitlat. 7&(\
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+ 22, Relense.  Upon payment of all sums sccurcd by this Security Instrument, Lender shall relcase this Security Instrument
« without charge to Borrower, Borrower shall puy any recordation costs,

23. Walver of Homestead, Borrower waives all right of homestewd exemption in the Property.

24, Riders to this Security Instrument. {f one or more riders arc executed by Borrower and recorded together with this
Security Instrumnent, the covenants and agreements of cach such rider shall be tncorporated into and shall amend and supplement
the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Sceurity Instrument,

{Check applicable box(cs))

[ X Adjustablc Ratc Rider {._| Condominium Rider [_] 1-4 Family Rider

(] Graduaied Payment Rider (.| Planned Unit Development Rider [} Biweekly Payment Rider

[ ] Baltoon Rider L] Rate Improvement Rides [

[ VA Ruder (] Other(s) [specify] )

1} Second Home Rider

BY SIGNING BELOW, BorrGwzraccepts and agrees (o the terms and covenants contained in this Security Instrument and in
amy rider(s) exceuted by Borrower and recarded with it
Witnesses:

THOMAS J CARROLL JHorrower

BN \\(iwm\\ (S

BIRRIT X CARROLL Hotrower

JHoower Jlorrower

STATE OF ILLINOQIS, Lounty sy

(,  the undersigned
THOMAS J CARROLL and BIRGIT B CARROLL
his wife Woint Tenants

% .

» & Notary Pablic in and for s coanty and state do hereby certify thut

\\i . « personally known 0 me 10 be the yame person(s) whose nme(s)
sH ﬂwﬂbytl t the foregoing instrument, appeared before me this day in person, und acknowledged that
signedndrgeltyered the said instrumentas THEIR  free and voluntary act, for the uses and pureposes.iawecein set forth,

e lflj\c ny hand and ofticial seal, this ~ 3RD dayot __APRIL g 1997

Ll

- , ’ a "," ) " s
Notary Mublic
00000000000000000060000000¢

$°°***"OFFICIAL SEAL"
DA LDl
WL,

; We%m Expires Jan, 80, 2001

Q0...'00.00.'000""’90.00

RECORD & RETURN 'TO BANK OF AMERICA, F3B
3800 WRST B0TH STRERT, IJUITE 760
BLOOMINGTON, MN 85431 MN

@g).un(u.) (s0m)  bagesota  Form 3014 9/90
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ADDRESS:

PIN:

U §1483 oa Fo- L.egA OPY

tile Addendun

¢ LOT 55 IN COUNTRYSIDE PLANNED UNIT DEVELOPMENT, A

SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE NORTHWEST
1/4 OF SECTION 5, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

1146 W WOODSTOCK DRIVE
ORLAND PARK,IL 60462

27-05-106-021-0000Q
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3R day of APRIL
1997 » and is incorporated into and shil be deemed to amend and supplement the
Mortgage-2eed of Trust or Seeurity Deed (the "Security Instrument”) of the same date lJ;iw:n
by the ungersigned (the "Bomower”) 1o seeure Borrower's Adjustuble Rate Note (the "Note")
o BANK-VY AMERICA, P3D

(the "Lender") of 2ie same dute and covering the Property deseribed in the Sccurity
Instrument and foeatad at:

11146 WEST WOODSTOCN TRIVE, ORLAND PARK, IL 60462
{Proporty Addressj

THE NOTE CONTAI4S PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTe LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS., In addition™to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initinl interest rate of 5,750 %. ‘The Note
provides {or changes in the interest rate and the monthly paymeriss. i ‘ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate  will pay may change on the first day of MLy ,
1998 , and on that day every 12th month thereafter. Each date on wiicr my interest
rate could change is called a "Change Date."

2.6200C.6

MULTISTATE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Singlo Family
Pago 1 0l4
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(B) The Index :

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index™ 1s the weekly avernge yield on United Stites Trensury seeurities ndjusted to a constant
muturity of 1 year, as mucle availuble by the Federnl Reserve Board. The most recent Index
figure p2ailable as of the date 45 days before cach Change Date is called the "Current Index,”

The most zecent Index figure available on the dute this Notw was prepared {s 5,810

I the tagex is no longer uvailubie, the Note Holder will choose o new Index which is
based upon cemwarnble information, The Note Holder will give me notice of this choice,

(CY Caleulation of Chunges
Before each Chinge Dite, the Note Holder will ealeulute my new interest rute by adding
THRER percentage point(s)
( 3,000 Go) to the Current Index. The Note Holder will then round the
result of this acklition to the neat highest one-cighth of one pereentage point (0.125%). Subject
to the limits stuted in Section 4027 delow, this rounded amount will be my new interest rte
until the next Change Date,

The Note Holder will then determine M umount of the monthly payment that would be
sulticient to repay the unpaid principal that ! sm expected o owe at the Change Date in full
on the Maturity Date tt my new interest micis substntinlly equal payments, ‘The result of
this caleulation will be the new amount o my manibly puyment,

(1)) Limits on Intevest Rate Changes
The imerest rate Tam required to pay at the first Clicags Dute will not be greater than
7,780 % or less than 3150 %, Thereulter, my
interest rate will never be increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rte of interest 1 have been paying tor the preceding twelve
months. My interest rate will never be greater than 11,87% Yo,

(1) Kffective Date of Chunges

My new interest rte will become effective on ench Change Dute, | witlpiy.the amount
of my new monthly payment beginning on the first monthly puyment dite aizr-she Change
Date wntil the amount of my monthly payment chunges again,

&y!’SM?U (980) Pagu 20l 4
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number o4 person who will answer any question I may have regarding the notice,

B. TRAXSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWE
.Unitorm Coverarc ' 7 of the Security Instrument is amended to read as {ollows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any
' part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Borrower s sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate
payment in full of all sums sacured by this Security Instrument. However, this option
shall not be exercised by Lenaer il exercise is prohibited by federal law as of the date
of this Sccurity Instrument. Lenasr ziso shall not exercise this option if: (1) Borrower
causes to be submitted to Lender (nformution required by Lender to evaluate the
intended transferee as if a4 new loan ‘wete being made to the transferce; und (b)
Lender reasonably determines thut Lender’s security will not be impaired by the loan
assumption and that the risk of a breach ©f any covenant or ugreement in this
Sccurity Instrument is aceeptable to Lender,

To the extent permitied by applicable law, Lendermny charge a reasonable fee
as & condition to Lender's consent to the loan assumption, Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferce to keep all the promises and ngreements made in the Note
and in this Sccurity [nstrument. Borrower will continue to be obligated under the
Note and this Security nstrument unless Lender releases Borrower 1y writing,

If Lender exercises the option w require immediate payment in fuli;-Lender shall
give Borrower notice of acceleration, The notice shall provide » period ot ant less
than 30 days trom the dute the notice is delivered or mailed within which Borrower
must pay all sums secured by this Sceurity Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity Instrument without further notice or demand on Borrower,

&_-Il&lnwmom Page 2ol d
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BY SIGNING BELOW, .Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.

THOMAS -7 CARROLL

_ Rlee G Cumee

BIRGIT B CAROLL

96-888220 (9608)

Pago d of 4

(Seal)

Borrower

(Seal)

-Bortower

~(Seal)

Rorrower

.. (Seal)

-Hotrower

 (Sead)

Borrower

. (Seal)

-Borrewer

(Seal)

Borrower

. (Seal)

Borrower

2.6




