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Clirago, IL 60625

ASSIGNMZRT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 25, 1957, Latween First National Bank of LaGrange, whose
address is 620 W, Burlington, LaGrange, I 60525 (referred 1~ nelow as "Grantor”); and Community Bank of
Ravenswood, whose address is 2018 W. Lawrence Avent's, Chirago, IL 60625 (referred to beiow as
“Lender”).

ASSIGNMENT. For vaiuable considerstion, Granfor assigns, grants 4 continuing security interest in, and

conveys to Lender all of Grantor's right, title, and interest in and {0 the ‘Reats from the following described
Property located in Cook County, State of lllinois:

Lot 7 in Evergreen Estales Subdivision, being a subdivision of part of the Southwest 1/4 of the
Northwest 1/4 of Section 32, Township 38 North, Range 12 East of the 7rird Principal Meridian,
according to the Plat thereof recorded September 1, 1995 as document 35583772, in Covk County,

iilinois. -
25
The Real Property or its address is commanly known aa-l?ai Heasa Avenue, Wiltow Springs, IL 60480, The
Real Property tax identification number is 16=32=t02=005-and-18-32=108=013. /£-37 - //¢-C0 7

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings aftributed to such terms in the Uniform Commerclal
Code. Al references to doliar amounts shait mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment”™ means this Assignment of Rents between Grantor and Lender, and
includes without limitation ail assignments and security interast provisions relating to the Rents.

Event of Default. The words "Event of Default® mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauit."

Grantor. The word "Grantor" means First National Bank of LaGrange, Trustee under that certain Trust
Agresment dated April 14, 1897 and known as Trust Number 3589.

Indebledness. The word “Indebtedness” means all principal and interest payable under the Note and any
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the Property.

Compliance with Laws. Lender may do any and all things 1o execute and comply with the laws of the State of
fllinois and also all other laws, rufes, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such congditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
ld\?%de?rrt Ss name or in Grantor's name, to rent and manage the Property, including the collection and application

Other Acts. Lender may do all such other things and acts with respect 10 the Property as Lender may deem
aFgOpnate and may act exclusively and solely in the place and stead of Grantor and 1o have all of the powers
ot Gramor for the purposes stated above,

No Reguirerzint to Act. Lender shall not be re?uired to do any of the foregoing acts or things, and the fact
that Lender sin2| have performed one or more of the foregoing acts or things shall not require Lender te do
any other specific act or thing.

APPLICATION OF REMI3, All costs and exﬁenses incurred by Lender in connection with the Property shall be for
Grantor's account and-_e’ider may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicatn of any and all Rents received by it, however, any such Rents received by Lender
which are not applied to such costs and expenses shall be agphed 1o the Indebtedness. All expenditures made by
Lender under this Assignmert zund not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, 22d shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor nays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under (i Assignment, the Note, and the Refated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paia oy Grantor, if permitted by applicable law. It, however, payment Is
made by Grantor, whether voluntarily or otherwisz..or by quarantor or by any third party, on the indebtedness and
thereafter Lender is forced tg remit'the amount of that oayment (aP to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, {b) by reason of any
judgment, decree or order of any coun or administrate bady having jurisdiction cver Lender or any of Lender's
roperty, or {c) by reason of any setflement or compremisé of any claim made by Lender with any claimant
including without lirnitation Grantor), the Indebtedness shatl ve considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue 1o be-eficctive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any pu12 or other instrument or agreement evidencin
the indebtedness and the Properly will continue o secure the amoutt repaid or recovered to the same extent as
that amount never had been originally received by Lender, and Crantor shail be bound by any judgment, decree,
order, settlement or compromise refating 1o the Incebtedness or 1o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provisio of this Assignment, or if any action or
racceding is commenced that would matertally affect Lender's interests i the F{rapenx, Lender on Grantor's
ehalf may, but shall not be reguired to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear interest al the rate provided for in the Note from thr: date incurfed or paid by Lender

to the date of re%asfment by Grantor. All such expenses, at Lender’s option, wili (().be payable on demand, (b}

be added to the balance of the Note and be apportioned among and be payable wit!i amt instaliment payments 10

become due during either (i) the term of any applicable insurance polrc% or’ (i) the remaimng term of the Note, or

(c) be treated as a ballioon payment which will be due and pavable at the Note’s matuyity, inis Assignment also

will secure payment of these amounts. The rights provided for in this paragraph shall bé in afdition o any other

rights or any remedies to which Lender may be entitled on account of the default. Any si:ch-action by Lender
shall not be construed as curing the defaulf so as to bar Lender from any remedy that it otaerwise would have

had.

DEFAULT. Each of the failowing, at the aption of Lender, shall constitute an event of default {"Event of Default”)
under this Assignment:

Default on Indebtedneas. Failure of Grantor 1o make any payment when due on the indebtedness.

Compliance Defauit, Failure of Grantor to comply with ae%v other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Partles. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially afect any of Borrower’s property or Borrower's or any Grantor’s ability 1o repay
the Loans or perform their respective cbligations under this Assignment or any of the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor under this Assignment, the Note or the Helated Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral documents 1o create a valid and perfected security interest or lien) al
any time and for any reason,

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
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other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed withou! the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. It a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any persen of circumstance, such finding shall not render ihat provision invalid or
unenforceable as to any other persons or circumstances, |f feasible, any such cffending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Succeasars and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 1o the benefit of the parties, their successors and
assigns, It ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's 'successors with relerence to this Assignment and the Indebtedness by
wa Oft gorllaec?rape%e ar extension without releasing Grantor from the obligations of this Assignment or Jiability
under the Indcitedness.

Time Is of the Fasence. Time is of the essence in the performance of this Assignment,

Waiver of Homesiead Exemﬁtlon. Grantor hereby releases and waives all rights and benefits of the
homestead exempuan laws of the State of lllinois as to all indebtedness secured by this Assignment.

Waivers and Conserw. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Doturmenris) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in ex2reising any right shall operate as a waiver of such right or any other right, A
waiver by any party of a nrvision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwise to demand striri compliance with that provision or any other provision. ' No prior waiver Dy
Lender, nor any course of deaiing vetween Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor's obligations 22 to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting o} suc!; consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is exzcited by Grantor, not personally but as Trustee as provided above
in the exercige, of the power and the authorivy runferred upon and vested in it as such Trustee (and Grantor
thereby that it possesses full power ‘and autharity to execute this instrument), and it is exFress;ly
understood and agreed that nothing in this Assignment ¢r in the Note shall be construed as creating any liability
on the part of Grantor personaily to pay the Noto or.any interest that may accrue thereon, ar any other
Indebtedness under this Assignment, or {o perform any covenant either express or implied contained in this
Assignment, all such liability, if any, being expressly wan‘ed by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and thiat-o¢ far as Grantor and its successors personally are
concerned, the legal holder or hoiders of the Note and the owrer or owners of any Indebledness shall look solely
to the Property for the payment of the Note and Indebledness, Lv-the enforcement of the lien created by this
Assignrtnem in the manner provided in the Note and herein or by action to enforce the personal liability of any
guarantor,

FIRST NATIONAL BANK OF LAGRANGE ACKNOWLEDGES IT HAS RcaD ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PRQOVIOEJG ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS ANI' NS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

661 FOTLE

GRANTOR:
First National Bank of LaGrange

TUDF FeAnl

This document is made by the First National Bank of
La Grange as Trustee and accepted upon the express
understanding that the Firct National Bank of
LaGrange enters into the same not personally, but
only as Trustee and that no personai liability is
assumed by nor shall be asserted or enforced against
the First National Bank of La Grange hecause of or on
account of the making or executing this document or
of anything therein contained, all such liabllity, if any
being expressiy waived, nor shall the First Nationa!
Bank of La Grange be he!d perscnally Nable upon er in
consequence of any of the covenants of this
document, either expressed, or implied
pmi-
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