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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is glven on April 29, 1997 . Themoitgagoris

N\ James Caldwell and “heila Caldwell, Husband and Wife
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{"Borrower"). This Security Instrument s givento LaSalle Bank, F.S.B., A Corp. of the

United States of America , which Is organized and
existing under the faws of the Unitzd States of America , and whose address is

4242 N. Harlem Ave,, Norridge, I. 60634

{"Lender"). Borrower owes Lender the principal sum of Two Hundred Forty Seven Thousand Five
Hundred Dollars and no/100 Doltars
(U5 $247,500.00 ). This debt Is evidentou Ly Borrower's note dated the same date as this
Security instrument {"Note"), which provides for monthiy zayments, with the ful! debt, if not pald earlier, due
and payable on May 23, 2019 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced Ey the Note, with interest, ane 24 renewals, extensions and modifications
of the Note; {b) the payment of all other sums, with Interest, advarncad under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Boriower's covenants and agreements
under this Security Instrument and the Note. Faor this purpase, Borrower does hereby mortgage, grant and

corvey 1o Lender the following described property located in Caok ,
County, Winois;

See Attached "Legal Description”

17-22-109-138-1078 o

which has the address of 1522 L.S. Prairie Ave. WB, J‘"’ﬂ’/ Chicage
[STREET) [CITY}

Hinois £0605 {"Property Address");

{ZiP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides ctherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, 1o interest due; founth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens, Bomower shall pay all taxes, assessments, charges, fines and Impositions
attributabls to the Proparty which may attain priority over this Security Instrument, and leasehold payments
or grousa rents, if any. Borrower shall pay these obligations In the manner provided In paragraph 2, or it
not paid in *hat.-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shail promptly hirnish ta Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diructly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shali.niemptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in \4riting to the payment of the obligation secured by the lien in a manner accepiable
to Lender; (b) contests -good faith the llen by, or defends against enforcement of the lien in, legal
proceedings which in the Lerder's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the llen an ayreement satisfactory to Lender subordinating the fien to this Security
Instrument. If Lender determines th=iany part of the Property is subject to a lien which may attain priorly
over this Security Instrument, Lendor may give Borrower a notice identifying the lien. Borrower shall satlsfy
the lien or take one or more of the actiuns set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Do cower shall keep the Improvements now existing or hereafter
erected on the Properly insured against loss Dy firz, hazards Included within the term "extended coverage”
and any other hazards, including floods or fiooting, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the elods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sibject to Lender's approval which shall not be
unreasonably withheld. |f Borrower fails 1o maintain coverade described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender’s rights in the Prepriay in accordance with paragraph 7.

Ali insurance policies and renewals shall be acceptatle to Lender and shall include a standard
mortgage clause, Lender shall have the right to hold the policies ard reewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and varewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. L2nder may make proof of loss if
not made promptly by Borrower,

Umless Lender and Borrower otherwise agree in writing, insurance proteeds shall be applied to
restoration or repair of the Property damaged, If the restoration or repair is .cconnmically feasible and
Lender's securlty is not lessened. If the restoration or repair Is not economical'y feasible or Lender's
security would be lessened, the Insurance proteeds shall be applied to the sums secured by this Security
(nstrument, whather or not then due, with any excess paid to Borrower. If Borrower abanrior:s the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repiir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall
pass to] Lender to the extent of the sums secured by this Securlty Instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9760
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connection with any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this
Security instrument, whether or not then dus, with any excess paid to Borrower. (n the avent of a partial
taking of the Property in which the falr market vaiue of the Property immediately before the taking is equai
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b} the falr market value of the
Praperty \nmediately before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the amrant of the sums secured Immediately before the taking, umless Borrower and Lender
otherwise agres Inwriting or unless applicable law otherwise pravides, the proceeds shall be applied to the
sums secured Ly* 15 Security Instrument whether or not the sums are then due.

If the Property Is 2bardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awart: ¢/ settle a clalm for damages, Borrower falls to respond to Lender within 30 days
after the date the notics’is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair f $ae-Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower oherwise agree in writing, any application of proceeds to principal shall
not exiend or postpone the due date o) thz monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbearance Ry Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums tecured by this Securlly Instrument granted by Lender
to any successor In Interest of Borrower shall not aparate to release the liabllity of the original Borrower or
Borrower's successors In interest, Lender shall noi-U# required to commence proceedings against any
successor in Interest or refuse to extend time for payen: ar otherwlse modify amortization of the sums
secured by this Security Instrument by reason of any demar.d..hade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be a walver of
or preclude the exercise of any right or remedy.

12, Successars and Assigns Bound; Joint and Several Liabiiity: Co-signers,  The covenants and
agreements of this Security Instrument shall bind and beneflt the successars and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaiits And agreements shall be joint
and several. Any Borrawer who co-signs this Security instrument but does net. execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that 3orrower’s interest In the
Property under the terms of this Security Instrument; (b) Is not parsonally oblicated' to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any cther borrover may agree to
extend, modily, forbear or make any accommodations with regard to the terms of this Sceurity Instrument
or the Note without that Borrower's consent,

13. Loan Charges. |f the lcan secured by this Security Instrument is subject to a lav which sets
maximurn loan charges, and that faw Is finally Interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any
sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partlal
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9C
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AP# CALDWE,J4609131 LN# 4609131

Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsuit or other
action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
ar Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ar toxic petroleum products, toxic pesticides and herbicides, volatile solvenis, materials
containing asuestos or formaldehyde, and radioactive materials. As used In this paragraph 20,
"Environmental Lan" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, se’etv or environmentai protection.

NON-UNIFORM CUYZNANTS, Borrawer and Lender further covenant and agree as follows:

21. Acceleration; Rumediss. Lender shal! give notice to Borrower prior te acceleration following
Borrower’'s breach of &y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable faw provides otherwise). The notice shali
specify: (a) the default; (b) the xction required o cure the defauft; (c) a date, not less than 30 days
from the date the notice is given to 8or-ower, by which the default must be cured; and (d) that fallure
to cure the defauht on or before the Uste-apecified in the notice may result in acceleration af the sums
secured by this Security Instrument, fcrzelasure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the ;i nt to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nen-existance of & default or any other detense of Borrowar fo
acceleration and foreclosure. It the defauit is nr cured on or before tha date specified in the notice,
Lender at its option may require immediate pavmant in full of all sums secured by this Security
Instrument without further demand and may foreslase this Security Instrument by judicial
praceeding. Lender shall be entitled 1o collect all ‘evganses incurred in pursulng the remedies
prlavid?él in this paragraph 21, including, but not limited tr, ~easonable attorneys’ fees and costs of
title evidence.,

22, Release. Upon payment of all sums secured by this Serurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pav aiy recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exeription in the Property.

24. Riders to this Security instrument. )f one or more riders are executel by Borrower and recorded
together with this Security Instrument, the covenants and agreements of van such rider shall be
incorporated into and shall amend and supplement the covenants and agreem:nts, of this Security
Instrument as If the rider(s) were a part of this Security Instrument. [Check applicabie nov g5t

D Adjustable Rate Rider Condominium Rider D 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider B] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) {specify} D {HDA Rider

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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LEGAL DESCRIPTION

“ PARCEL 1:

 UNIT H-78 IN THE HARBOR SQUARE AT BURNHAM PLACE CONDOMINIUM AS DELINEATED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

A PORTION OF LOT 1 IN CENTRAL STATION RESUBDIVISION, BEING A RESUBDIVISION

IN THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIF 39 NORTH, RANGE 14,
EAST OF THE THZRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKOIS.

WEICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT E TO THE DECLARATION OF CONDOMINIUM
RECORDED JULY 19,..983 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMLANT *UMBER 33557312, AS AMENDED FROM TIME TO TIME AND THE
FIRST AMENDMENT TO DECLZRATION OF CONDOMINIUM RECORDED NOVEMBER 16, 1933 IN

THE OFFICE OF THE RECORDZE OF DEEDS OF COOX COUNTY, ILLINOIS AS DOCUMENT NUMBER
93933177; AND THE SECOND AMENDMENT TO DECLARATION OF CONDOMINIUM RECORDED JULY
13, 1994, IN THE QFFICE OF THF TCCORDER OF DEEDS OF CCOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 94611645; AND ‘THE-THIRD AMENDMENT TO DECLARATION OF CONDOMINIUM
RECORDED FEBRUARY 15, 1995, IN TJE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINCIS AS DOCUMENT NUMBEE 93108733; AND THE FOURTH AMENDMENT TO
DECLARATION OF CONDOMINIUM RECORDED CCTORER 11, 15853, IN THE OFFICE OF THE
HECORDER OF DEEDS OF COOK COUNTY, ILLINCLS AS DOCUMENT NUMBER 95688503 TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN Si4ID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINEL-AND SET FORTH IN SAID DECLARATION

AND SURVEY.

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE BENEFIT COF PARCEL 1 FOR INGRESS
AND EGRESS IN, TO OVER AND ACROSS LOTS 2, 3 AND 77 AS CRIPYED AND SET OUT IN
THE PLAT OF RESUSDIVISION RECCORDED A5 DOCUMENT NUMBER 93064805 AND AS FURTHER
CREATED BY TRUSTEE'S DEED DATED JANUARY 25, 15393 AS DOCUMENT MIMBER 93107422,
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CONDOMINIUM RIDZR

THIS CONDOMINIUM RIDER Is made this ~ 29th  dayof  April, 1997 ,and is
Incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security instrumem“% of the same date given by the undersigned (the “Borrower") to secure
Borrower's Noteto  LaSalle Bank, F.5.B., A Corp. of the United States of America

{the "Lender”) of tha same date and covering the Prcpenﬁ des:gﬂ)w the Security (nstrument and located

at.
1522 L.S. Prairie Ave. #78,Chilago,IL 60605
[PROPERTY ADDRESS]

The Property Ywludes a unt In, together with an undivided Interast in the common elements of, a
condominium proicet known as:
Rarbor Squave<at Burgham Place

[NAME QF CONDOMINIUM PROJECT]

(the "Condominium Project"). /i the owners association or ather entity which acts for the Condominium
Project (the "Owners Assoclation’) holds title to property for the benefft or use of its members or
shareholders, the Property also inciudas Borrower's interest In the Owners Assoclation and the uses,
proceeds and benefits of Borrower's interast,

CONDOMINIUM COVENANTS. In eddtion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covarant and agree as follows:

A. Condominium Obligations, Borrower shauli perform ali of Barrower’s obligations under the
Condominfum Project's Consiituent Documents, Thz "Constituent Documents” are the: (i) Declaration or
any cther document which creates the Condominium-Troject; (i) by-laws; {iil) code of regulations; and (iv)
other equivalent documents. Barrower shall prompily o=y awhen due, all dues and assessments Imposed
pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Associition maintains, with a generally accepted
insurance carrier, a “master” or "blanket" poticy on the Condominiurs Fioject which ls satisfactory to Lender
and which provides insurance coverage In the amounts, for the pariods, and against the hazards Lender
requires, including fire and hazards included within the term "extended ruverage,” them:

{ Lender walves the provisian in Uniform Covenant 2 tor the meaikiy payment to Lender of the
yearly premium Installments for hazard instirance on the Property; and

(ily Borrower's obligation under Uniform Covenant 5 to maintain hazard ‘nsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance cuovarage.

In the event of a distribution of hazard Insurance proceeds in lieu of restoration o ropair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable ‘o Brrrower are
hereby assigned ant shall be pald to Lender for application to the sums secured by tha Security
Instrument, with any excess pald to Botrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to Insure that
the Owners Assoclation maintains a public Hiability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance In lieu of condemnation, are hereby
assigned and shal! be pald to Lender. Such proceeds shall be applied by Lender 10 the sums secured by
the Security instrument as provided In Uniiorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT
1SC/CRID** / /0494/3140(0990)-L PAGE 1 OF 2 Form 3140 9/90 Rev 8/91
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4609131

BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made thls  29th day of April ,
1997 and is incorpora‘ec into and shall be deemed to amend and supptement the Mortgage, Deed of
Trust or Security Deed '« "Security Instrument} of the same date given by the undersigned (the
“Borrower") to secure Borrower's Mots (the "Note') to LaSalle Bank, F.S.B., A

Corp. of the United States of America {the "Lender’) of the
same date and covering the progﬁny Jesvribed in thp Security Instrument and located at:
1522 L.S. Prairie Ave, A8/ #H-78 0
Chicago,IL 60605
Prapery Address

ADDITIONAL COVENANTS. In addition to tha covenants and agreements made in the Security
Instrurment, Borrower and Lender further covenant anic apree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payments znv the termination of the Borrower's right to
make the biweekly payments as follow.

1, (OMITTED)

2. INTEREST
The interest rate required by Section 2 of the Note will increase 0.25% if the,tcte Holder exercises its
option to terminate biweekly payments pursuant to Section 7(C) of the Note and ths Pidar.

3. PAYMENTS

{A) TIME AND PLACE OF PAYMENTS
| will pay principal and interst by making payments everyéfouneen calendar days (the "biweekly payments"),
beginning on June 19 , 1997 | | wilt make the biweeldy payments every
fourteen days until | have paid all of the principal and Interest and any other charges described below that |
may owe under this Note. My biweekly or any monthly payments will be applled to interst before principal.

| will make my biweekly or any monthly payments at LaSalle Home Mortgage Corporation or at a different
place if required by the Note Holder.

(B) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly payment will be In the amount of U. 8. $973.54

(C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Nate Holder. On ar before the date of this Note, | will cause the Note Holder to have in its possession my
written authorization and volded check for the account from which my biweekly payments will be deducted

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG1
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UNOFFICIAL COPY

B. BIWEEKLY PAYMENT AMENDMENTS 70O THE SECURITY INSTRUMENT
1. Until the Borrower's right to make biweekly payments Is terminated under the conditions stated In
Section A of this Biwaakly Payment Rider, the Security Instrument is amended as follows:

(a) The word "monthly" is changed to "biweskly" in the Security Instrument wherever “monthiy”
appears.

(b) In Unitorm Covenant 2 of the Security instrument {"Funds for Taxes and Insurance’), the
words “one-twelith” are changed to "one-twenty-sixth”,

2. |f Lender terminates Borrower's sight to make biweekly payments under the conditions stated in Section
A of this BiWeekly Payment Rider, the amendments to the Security instrument contalned in Saction B 1
above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be in
effoct withou the amendments stated in this BiWeekly Payment Rider.

BY SIGNING REL.OW, Borrower accepts and agrees to the terms and covenants contained in this
Blweekly Payment ™ioar.

-~
Sheila Caldwel)
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