- UNOFFEICIAL COPY
97301679

This document was prepared by: . . DEFT-G1 RECORDING $31.50
~Jeanne. Kilgore.. Bookkeenax L

1404 TRAM £985 O4/1/57 Durce
~Amexican.Family.Financial. Sexvices, Inc, - TROUIS TRAR 498T 04/30/97 03:35:00
475 8. Martingale.Rd....8ulte. 660

P F TR ®—97-3014679

Jo

\ e (312 0F Winois Space Above This Line For Recording Data
: MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIE

<S8, The date of this Mortgage (Security Instrument) s JMarch 18, 1997 . and the
parties, their addresses und tax idemification numbers, if required, are as foliows:

MORTGAGOR: johg 4 Mary Jane Donahue
105 Kussat Way
Palatine,” iL 60067

American Family Firarcial Services, Inc,
475 N. Martingale R+, Suite 660
Schaumburg, IL 60173+<2224
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2. CONVEYANCE. For good and valuable consideration, the rereipt and sufficiency of which is acknowladged, and
ta secure the Sccured Debt (defined below) and Mortgagaer'sperformance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants (o'Lepder the following described property:

Lot 242 in Reseda North being a Subdivision of part of ‘th< North half of the Southwest

Quarter of Section 11, Township 42 North, Range 10 East ol <he Third Principal Meridianm,
in the Village of Palatine, Cook County, Illinois

Permnaent Index Number: 02~11-303-014

The property is located in e
{County)

102 RUSSEE MY vy o BRlakINE , inos ..6008
(Adidress) {4
Together wilh all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian

rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above {all referred 1o as “Property™).
3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debtincurred under the terms of all promissory nole(s), contract(s), guaranty(s) or other evidence of debt described

below and all their extensions, renewals, modifications or substitutions, (When referencing the debis below it is
suggested that you inclirde items stich as borrowers’ names, note anownts, interest rates, maturity dufes, ofc.)

This mortgage is wade by John Donahue and Mary Jane Donahue, husband and wife,
to secure an indebtedness in the amount of $1%,055.00,

ILLINQIS - MORTGAGE (NOT FOR FMMA, FHLME, FHA OF YA USE)
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reasenable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Morigagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM, If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender ntay, without notice, perform or cause them o be performed. Mortgager appoints
Lender as atlorney in fact 1o sign Mortgagor's name or pay any amount necessary {ar performance, Lender's right
ta perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will nol
preclude Lender from excrcising any of Lender's vther rights under the law or this Security Instrument, If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to prolect Lender’s security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases,
and any otiacrvritlen or verbal agreements for the use and occupancy of any portion of the Property, including any
extensions, reaesy lls, modifications or substitulions of such agreements (all referred 10 os “Lenses”) and rents,
issues and profis{alireferred to as “Rents™). Mortgagor will promptly provide Lender with true and correct copics
of ol existing and i':.':lc Leases. Mortgagor may collect, receive, enjoy and vse the Rents so Jong as Mortgagor is
not in defauht under the 121iws of this Security Instrumenit.

Morigagor agrees that thisssignment is immediately effective aflter defaull between the parties to this Sceurity
Instrument and cffective as to (hird parties on the recording of the Security Instrument, and this assignment will
remain effective during any period of redemption by the Mortgagor until the Secured Debt s satisfied. Morlgagor
agrees that Lender may take actual posscssion of the property without the necessity of commencing legal action
and that actual possession is deemed (0 yccur when Lender, or its agent, notifics Mortgagor of default and
demands thal any \enant pay all fulure Reas direetly 1o Leader, On receiving notice of default, Mortgagor will
endorse and deliver te Lender any payment of Jtents in Mortgagor's possession and will receive any Renls in trust
for Lender and will not commingle the Rents with any other funds. Any amounts collected will be applied as
provided in this Security [nstrument. Mortgagor warrantsithat no default exists under the Leases or any applicable

landlordftenant law. Morlgagor also agrees to maintain an¢! require any tenant to comply with the terms of the -

Leases and applicable law,

LEASEMOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morigagor agrees (o comply with
the provisions of any lease il this Security lnstrument is on a leasehcld. If the Properly includes a unil in a
condominium or a planned unit development, Mortgagor will peiform.all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development,

DEFAULT. Mortgagor will be in delault if any party obligated on the Sceurec Debt fails (0 nake payment when
due. Mortgagor will be in default if a breach occurs under the terms of this Securitv_Instrument or any other
document executed for the purpose of creating. sccuring or guarantying the Secured Debl, A good faith belicf by
Linder that Lender at any time is insecure with respect to any person or entity obligatéd-orhe Secured Debt or
that the prospect of any payment or the value of the Property is impaired shall also constitute sp-ovent of default.

» REMEDIES ON DEFAULT. In some instances, federal and state law will require Lenader 10 provide Mortgagor
with notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject o
these limitations, if any, Lender may accelerate the Sccured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default. Upon default, Lender shal) have the right, without declaring the
whole indebledness due and payable, to foreciose against all or part of the Property. This Mortgage shall continue
as a lien on any part of the Property not sold on [orecfosure,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, alter giving notice if required by faw, upon the accurrence of a default or anytime
thereafler. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,
this Sccurity Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the
Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth, The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or
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AH insurance policies and reaewals shall be acceplable to Lender and shalk include o standard “morigage clause”
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of canceliation or
rermination of the insurance. Lender shall have the right to hold the policies and renewals. Il Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immedtate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed {o writing, all insurance procecds shall be applied to the restoration or repair of the
Praperty of to the Sccured Debt, whether or not then due, a1 Lender's option. Any application of proceeds 10
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. I the Property is acquired by Lender, Mortgagor’s right to any
insurance policies and proceeds resulting from damage to the Praperty before the acquisition shalf pass 1o Lender
lo the exienl & the Secured Debt immediately before the acquisition,

18, ESCROW FOR TAXES AND INSURANCE. I otherwise provided in a separate agreement, Mortgagor may be
required to pay to Leoser funds for taxes and insurance in escrow,

19. FINANCIAL REPORTS ApD ADDITIONAL DOCUMENTS. Mortgsgor will provide 1o Lender upon request,
any linancial stalgment orisformation Lender may deem reasonably necessary. Morigagor agrees to sign, deliver,
and file any additional documents ercerlifications that Lender may consider necessary Lo perfect, contintie, and
preserve Mortgagor's obligations uaderthis Sceurity Instrument and Lender's lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY ; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties
under this Sccurity Instrument arc joint ang individual, I¥ Morigagor signs this Security Instrument but does not
sign an evidence of debt, Morigagor does s winiy 10 morigage Mortpagar's interest in the Praperty to secure
payment of the Secured Debt and Mortgagor docs noi apree Lo be personally liable on the Secured Debt. If this
Security Instrument secures a guaranly between Letiderand Mortgagor, Mortgagor agrees to waive any rights that
may prevent Lender from bringing any action or claipi against Mortgagor or any party indebted under the
obligation, These rights may include. bul are not limited s, any anti-deficiency or one-action laws, Mortgagor
ayrees that Lender and any party to this Seeurity Insirument iy extend, modify or make any change in the terms
of this Securily nstrument or any evidence of debt withoul Murigager's consent, Such 4 change will not relcase
Mortgagor from the terms of this Security Instrument. The duties and bentfits of this Sccurity Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity instrument is governed by the laws
of the jurisdiction in which Leader is located, except 1o the extent otherwise requived by the laws of the jurisdiction
where the Proporty is located, This Security Instrument is complete and fully integratzd. This Security Instrument
may not be amended or modified by oral agreement. Any seclion in this Sceurity Instiezrieatanlachments, or any
agreement related to the Secured Debt that conflicts with applicable law will not be eflesive, unless that law
expressly or impliedly permits the variations by wriliert agrecment. If any section of this Security Inctrument cannot
be enforced according to its terms, that section will be severed and will nat affect the enferceabiiity of the
remainder of this Security Instrument. Whenever used, the singular shall include the plural and the plural the
singular. The captions and headings of the sections of this Security Instrument are for convenience only and are not
10 be used 1o interpret or define the terms of this Sccurity Instrument. Time is of the essence in this Security
Instrument.

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party's address on page  of this Security Instrument, or to any other address designated in
writing. Notice to one mortgagor will be deemed (o be notice to all mortgagors.

23, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption
rights relating to the Property.

{page 5 of 6}
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