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MORTGAGE Lg
W

THIS MORTGAZE {“Security Instrument”) is given on  _APRIL 24, 1997
The mortgagor is _KENNITH B ROSENSON AND MICHELLE B ROSENSON, HUSBAND AND WIFE

("Borrower"), This Security Instoviment is givento CITIBANK, F.S.B,
which ix orgamzed and existing udider the laws of THE STATE OF
and whose address is 12885 NO2TH OUTER FORTY DRIVE ST LOUIS, MISSQURI 63141~ ("Lender®).
Borrower owes Lender the prencipal sum oo ) _Three Hundred Eight Thousand und 00/100
Dollars (U8, $ __308.000,00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note™), which provides for/monihly payments, with the tull debt, if not paid carlier, due and payubic on
MAY 1, 2027 - . This Security Instrument secures to Lender: (u) the repayment
of the debt evidenced by the Note, with interest, and ait rénewals, sxtensions and moditications of the Note; (b) the payment
7 1o protect the seeurity of this Security Instrument; und (c) the

of all other sums, with interest, advanced under paragrapn
pertormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the followving described property lovated in

COOK County Ppais:

LOT 64 IN SALCEDA NORTH SUBDIVISION BEING A SUBDIVISIONGN THE
NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 12°£AST OCE THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

O b SO LB a0 0

YEOTOELE

gk 333411

whieh has the address of 4310 PHYLLIS DRIVE NORTHBROOK
{Strovt} {Cny}

Mlinois_60062- ("Property Address”);

{42 Coclo}

Initia
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a pant of the property. Al replucements and additions shull also be covered by this Security
Instrument.  All of the foregoing is referred to in this Security Instrument as the “Property®.

BORKOWER COVENANTS that Borrower is Jawfully svised of the estate hereby conveyed and hss the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except fur encumbrances of record,
Borrower warrants und will defend generally the title to the Property against ail claims and demands, subject 1o any en-
cumbrances of record,

THIS SECURITY INSTRUMEN'T combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and xyree as follows:

1. Payment of Principal snd Interest; Prepayment and Lute Charges, Borrower shall promptly pay when due the
principal of and tnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insursnce,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender un the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and nssesymepiswhich may attuin priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground wonts on the Property, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood in-
surance premivins, il wny, (2) yearly montgage insurance premums, if any; and (f) any sums payable by Borrawer to Lender,
in accordance with the proviaons of paragraph 8, in licu of the payment of mortgage insurance preminms, These items are
called "Escrow ftems.” Lendertusy, at any time, collect and hold Funds in a2 amount not to exceed the maximum amount a
lender for a federally related mostgege loan may require for Borrower’s eserow asccount under the federal Real Estate
Settlement Procedures Act of 1974 2, smended from time to Ume, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless
another iaw that applics to the Funds sety c-lesser amount,  If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount.  Lzador may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in aceordanve with applicable law,

The Funds shall be held in an institution whogs. deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) oriz »ay Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow lems, Lender may not charge Borrower toraziding and applying the Funds, annually analyzing the escrow
necount, ur verifying the Escrow ltems, unless Lender pays Bor=ower interest on the Funds and spplicable law permity
Lender 1o make such a charge. However, Lender may require Sorrowsr to pay a onc-time charge for an independent real
estate tax reporting service used by Lender in connection with this [onp, unless applicable Jaw provides otherwise, Unless
an agrecment is made or applicable law requires interest o be paid, Leades shall not be required to pay Borrower any in-
terest or carnings on the Fuads, Borrower and Lender may agree in witting, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, ar annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was owde. The Funds sopledged as additionn] security for
all sums sccured by this Security Instrumennt,

if the Funds held by Lender exceed the anounts permiited to be held by appliceble law, Lender shall accouat to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the‘amGunt of the Funds held by
Leader at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify 3orrower in writing, and, in
such case Borrower shall puy to Lender the smount necessary 1o make up the deficiency, Borrbwer shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upen payment in {ull of al! sumns secured by this Security Instrument, Lender shall promptly refund to Qsmrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the s-ovisition or
sale of the Property, shal) apply any Funds held by Lender at the time of acquisition or sale as a credit against the woms
secured by this Security {nstrument,

3. Application of Puyments.  Unless applicabic law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to sny prepayment charges dae under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and lust, to any lute charges due under the Note,

4. Charges; Liens.  Borrower shall pay all taxcs, assessments, churges, {ines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borcawer shall pay them on
time directly to the person owed pryment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (s)

Initials ﬂljﬂ, Form 3014  9/90
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A
*agrees in writing (o the payment of the obligution secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the hen by, or defends against enforeement of the lien in, Jegal proceedings which in the Lender's opinion
uperate to prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien o tus Seeurity Instrument,  If Lender deterrines that any pant of the Property i subjecl to u licn
which may attain priority over this Sccurity lnstrument, Lender may give Borrower a notice identifying the lien. Borrower
shall sutisfy the lien or take one or more of the activns set forth above within 10 davs of the giving of notice,

§. Hueard or Praperty tosurance,  Borrower shall keep the improvements now existing or hereafier erected on the
Property insured sgainst loss by fire, hazards included within the term “extended coverage” and any other bazards, includ-
ing flocds or flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for the
periods that Leader requires.  The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld.  If Borrower fails to mainlain coverage described above,
Lender may, st Lender's option, oblain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewsls shull be acceptable to Lender and shall include a standard mortguge clause.
Lender shall have the right to hold the policies and renewals, It Lender requires, Borrower shall promptly give to Leader all
receipts of paid premivios and renewal notices,  In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender, Lender may make proof of loss if pot made promptly by Borrower.

Unless Lender aned Barrower otherwise agree in writing, insursace proceeds shall be applied to restoration or repair
of the Propzrty damaged /tf Hierestoration or repair is economically feasible and Lender’s security is not lessened, 1 the
cestoration or repair is not econoaizally feasible or Lender's sceurity would be lessened, the snsurance proceeds shall be
applied to the sums secured by thi< Seeurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, orcies not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle n cluim, then Lender may Collictthe insurance proceeds. Lender nay use the proceeds to repair or restore
the Property or to pay sumys seeured by this Security Instrument, whether or not then due,  The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o rn zaragraphs | and 2 or change the amount of the payments,

If under purageaph 21 the Property is acquired by Lender, Gorrower's right to any insurance policies and proceeds resulting
from damage to the Property prior w the acquisition shall pass to'Lender to the extent of the sums secured by this Security
lnstrument immedistely priar to the aequisition,

6. Occupancy, Preservation, Malntenance and Protection-at the Property; Borrower’s Loan Apslication; Leascholds,
Borrower shall occupy. establish, and use the Property as Borrower's pilacipol residence within sixty days afier the execu-
tion of this Security [nstrument and shall continue to occupy the Property av/Bucrower's principal residence for at least one
year after the date of occupancy, valess Lender otherwise agrees in writing s#nich consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's conrol.  Borrower shall not destroy,
damage or impair the Property, allow the Properiy to deteriorate, or commit waste i the Property.  Borrower shall be in
default if any forfeilure action or proceeding, whether civil or criminal, is begun that in Lerder's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Secority Instrument or Lender's
secunity interest,  Borrower may cure such a default and reinstate, as provided in paragraph 13, bi-causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeite: e of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument Dr Londer's security
interest,  Borrower shail also be in default if Borrower, duning the loan upplication process, gave matenally Tuee or inac-
curate information or statements to Lender (or failed to provide Lender with any material information) in connesass: with the
loan evidenced by the Note, including, but not limited o, representations concerning Borrower’s occupancy of the-Praperty
as & principal residence, 1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. M Borrower acquires fee title to the Property, the leasehold and the fee title shafl not merge unless Lender agrees to
the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fails o perform the cavenants and agreements con-
tined in this Security Instrument, or there is u legal proceeding that may significantly affect Lender's rights in the Property
(such us a proceeding in bankruptey, probate, for condetmnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property snd Lender's rights in the Property. Lender's

actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in count,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal) become additional debt of Borrower secured by this
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Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment,

8. Mortgape Insurance, It Lender required mortgage insurance as a condition of making the loan secured by this
Security Instruineat, Borrower shall pay the premiums required to mantain the mortgage insurance in effect. If, for any
reason, the mortpage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the
premiiums required 1o oblain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially cquivalent to the cost 10 Borrower of the mongage insurance previously in effect, from an alternste montgage w-
surer approved by Lender, 1f substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month & sum equal to the yeasly mortgage insurance premium being puid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide & loss
reserve, until the riquirement for mortgage insurance ends in accordanice with any written agreement between Borrower
and Lender or apphicab!Claw,

9. Inspection. (Lesider or its agent may make reasonable entries upon and imspections of the Property.  Lender shall
give Borrower notice at the/ai of or prior to sn inspection specifying reasonable couse for the inspection.

10. Condemnation, “he proceeds of any award or cluim for damages, direct or consequential, in connection with
any condemnation or other tuking of <ty part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a totl taking of ke Fronerty, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with apy excess paid 10 Borrower. In the event of & partial taking of the Property in
which the fuir market value of the Property inuneiliately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately berode the wking, unless Borrower and Lender otherwise ugree in writing,
the sums secured by this Security Instrument shall be reduied by the amount of the proceeds multiplied by the following
fraction: (a) the 1otal amount of the sums secured immediari -sefore the taking, divided by (b) the fair market value of the
Property inunediately before the taking.  Any balance shall be i to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Propenty immedintely bofore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lendor Gtherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall he applicd to the sums secured by Secunity Instrument whether or not the sums
are then due,

If the Property is shandoaed by Borrower, or if, after notice by Lender wo/2uirower that the condemnor offers to make
an swird or settle u claim for damages, Borrower fails to respond to Lender within 20/dayy after the date the notice is given,
Londer is authorized to collect and apply the proceeds, st its option, either to restaration o¢ reprir of the Propenty or to the
sumy secured by this Security Instrument, whether or not then due.

Unlzss Lender und Borrower atherwise agree in writing, any application of proceeds to simincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the anonriof such payments.

2

N
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L. Borrower Not Released; Forbearance By Lender Not w Waiver.  Extension of the tine fososyment or modifics-

tion of amortization of the sums secured by this Security Instrument granted by Lender to any sucecssor/in.interest of
Borrower shall not operate to release the liability of the uriginal Borrower or Borrower's successors in interes, - Lender sial)
not be required to commence proceedings against any successor in interest or refuse to exiend time for paymentor Gthers
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the il
Borrower or Borrower's succassors in interest.  Any forbearance by Lender in exercising any right or remedy shall nit be a
waiver af or preclude the exercise of any righs or remedy,

12. Suceessors and Assigns Bound; Joint and Severnl Linbility; Co-signers. he covenants and agrecments of this

Security Instrument shaii bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants snd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrurment but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest {n the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) egrees that Leader and any other Borrower imay agree to extend, modify,
forbear or ake any accommodations with regard to the terms of this Security Instrunent or the Note without that
Borrower's consent.
13, Loun Charges. I the Joan secured by this Security Instrumentis subject to a law which sets maximum loan

wiins (IR MY Form 3014 9/30
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charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (u) any such loan charge shull be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected trom Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Noto or by
making # direct payment to Borrower, i a refund reduces principal, the reduction will be treated as a partinl prepayment
without any prepayment churge urder the Note.

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another method.  The notice shall be directed to the Property
Address or any other address Borrower designates by totice to Lender.  Any noticz to Lender shall be given by first class
muil ta Lender’s sddress stated herein or any other address Lender designates by notice to Borrower.  Any notice provided
for in this Sccurity Instrument shall be deeiad to have been given to Borrower or Lender when given as provided in thig
paragraph.

15, Governing Law; Severability.  This Secunty Instrument shall be governed by federal law and the law of the juris-
diction in which the Property is [ocated. [n the event that any provision or clause of this Security [nstrument or the Note con-
tliots with applicakic iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without ¥ contlicting provision. To this end the provisions of this Security Instrument and the Note are
declured to be severablc,

16. Burrawer’s Lrpy. Borrower shall be given one conformed copy of the Note nnd of this Security Instrument,

17, Transfer of the Pruovety or ¢ Beneficial Interest in Borrowel all or any part of the Property or any mnterest in it is
sold or transfereed (or if & benefCiad inteseat in Borrawer is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lenrer-may, af its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this optios shall not be excreised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shal give Borrower notice of acceleration, The notice shall provide a period of
0ot less than 30 days from the date the notice is-dalivered or maifed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails o pay Gizéesums prior to the expiration of this period, Lender may invoke any
remedies perniitted by this Security Instrument without fuziest notice or demand on Borrawer.

18. Borrower’s Right to Reinstate,  [f Borrower mzets 224ain eonditions, Borrower shall have the right to have enfor-
vement of this Security Instrument discontinued at any time prior to the carlier of; (8) 5 days (or such other period as ap-
plicable law may specity for reinstatement) before sale of the Priperty pursuant 1o any power of sale contained in this
Secunity [nstrument: or (b) entry of a judgment enforcing this Securityastrument.  Those conditions see that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrvaent and the Note as if no acceleration had
vecurrsd; (b) cures any defiult of any other covenants or agreements; (¢) pu's I expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: und Jajtakes such action ss Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's sights in the Property and Borrower’s obliga-
tion to pay the sums secured by this Security Instrument shail continue unchanged. Upar reinstatement by Borrower, this
Security Instrument and the obligmtions secured hereby shall remain fully effective as o so iceeleration had aceurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Lonn Servicer.  The Note or a partial interest in the Nott topether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A ssle may result in a/chanse in the entity
(known as the "Lonn Servicer”) that collects monthly payments due under the Note and this Sceurity Instruzier. There also
may be ene or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Los« Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, (The notice
will state the sume and address of the new Loan Servicer and the address to which payments should be made. The walice
will also contain any other information required by applicable faw,

20. Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances ont of in the Property. Borrower shall not de, nor allow anyone else to do, anything affecting
the Property that is in violstien of any Environmental Law.  The preceding two sentences shall not apply to the presence,
use, or storuge on the Propesty of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normul residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
goverments) or regulatory ageasy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has witual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory suthority,
that aniy removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

. HEE. Form 3014 9/90
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promptly take all necessary remedial actions in accordance with Environmenta) Law,

As used in this paragraph 20, “Hazardous Substances” are thase substances defined as toxic or hazardous substan-
ceq by Environmental Law and the following substances: gasoline, keresene, other flammable or toxie petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radiosctive materials,

As used in this paragraph 20, "Environmental Law” means federal laws and laws of the juriediction where the Propenty is lo-
cuted that refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach of
any covenunt or agreement in this Security Instrument (but not prior to ucceleration under paragraph 17 unless npplicuble
{aw pravides otherwise), The notice shall specify: (u) the defuult; (b) the action required to cure the defaults (¢) a date, not
less thun 30 days from the date the notics is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or hefore the dute specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sole of the Property. The notice shall further inform Borrower of the right
to reinstate after pecelerntion and the right to assert in the foreclosure proceeding the non-existence of n defaunit or any
other defense of ‘barrower to acceleration and foreclosure, If the default is not cured on or hefore the date specified in the
notice, Lender at its'ortion may require immediate panyment in full of oll sums secured by this Security Instrument without
further demnnd and sy fareclose this Security Instrument by judicin) proceeding, Lender shall be entitied to colleet all ex-
penses incurred in pursaing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of ditle evidence.

22. Release, Upon pay/nent of all sumy secured by this Securily [nstrument, Lender shall release this Security
Instrument without charge to Borrowdr. Borrower shall pay sny recordation costs.

23, Waiver of Homestead, dorrover waives all nght of homestead exemption in the Property,

24, Riders to this Security Instrimeat, If one or more nders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenanls and agreements of tis Security Instrument as iff the rider(s) were a part of this Security
Instrument.

[Check applicable box(es))

Adjustable Rate Rider D Condominum Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unir Development Rider D Biweekly Puyment Rider
D Balloon Rider D Rate lmproverwns Nider D Second Home Rider
X1 otherts) (specifyl ~ ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recordued with it.
MZ‘A@M‘ (Seal)

KENNETH B ROSENSON -Barrower

Wilniesses:

., i
MB_MM (Seal)
MICHELLE B ROSENSON -Borrower

(Seal)
-Borrower

(Scal)
-Borrower

lnitiuL/pﬁé W Ferm 3014  9/90
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Space Below This Line For Ackaowladgment)

STATE OF ILLINOIS, C/ ﬁD/&Cnunly LH

f, ?/"ZZ, Z/[)/)L 0/(:/3\?‘0@’/\%0( u Notary Public in and for said county and state, do
hershy certify thst KENNETH B ROSENSON AND MICHELLE B ROSENSON

personally kisewe to me (o be the saine person(s) whose name(s) is/are subscribed 1o the foregoing instrument, appearcd

before me this day in person, and acknowledged that he/shedthey signed and delivered the said instrument as their
free and voluntary act, for the uses and purposes therein set forth.

Given under my handand official seal, this 24TH day of APRIL, 1997

. « Vvl
My Commission expires: ( M &/\ Y JM

Nom Pubhc

This instrument was prepared by: ROPIIDIIIDINIIIIIININIIIINIIINY,
CITIBANK, F.S.B. ) OFFICIAL SEAL |
12855 NGRTH OUTER FORTY DRIVE ; JANE KENNEALLY ,
ST LOUIS, MISSOUR! 63141- ) NOTARY PUBLIC, STATE OF ILLINOIS §
% MY COMMISSION EXPIRES 42200 ¢
.‘u((/¢(”(«((((((((((«{(«(((«(«(«((««(«(«(

Initials Form 3014  9/90
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toan # 7111114791

FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  24TH day of
APRIL, 1997

. 8nd is incorporated into and shall b&tleemed 16 amend and sUpplement
mzmmgggarummnsror Security Deed {the “Security instrument'l of the same date given by the
undersigned (the “"Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note) to

. : (the “Lender"} of the same date and
Ve e Sy TSR T Ie SeCuty TRSIOTRTana ToeaTed at:

4310 PHYLLIS DRIVE, NORTHBROOK, 1LLINOILS 60063
{Proparty Address}

THE KOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED
INTERLST, RATE TO AN ADJUSTABLE INTEREST RATE., THE NOTE
LIMITS Ti4Z, AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE

CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER M%UST PAY,

ADDITIONAL COVENANT®.~in addition to the covenants and agreements made In the Security
Instrument, Borrower and Lendriiurther covenant and agres as follows:

A. ADJUSTARLE RATE AND MONTLY PAYMENT CHANGES

The Note provides for an Initial tivad.Iaterest rate of 7,500 %. The Note also provides for
a change in the initial fixed rate to an adjustz.bla interest ral@; as fonows,

4. ADJUSTABLE INTEREST RATE AND MCHTHLY PAYMENT CHANGES

(A) Change Dates

The Initial fixed interest rate | will pay will changa t0.an adjustabiu interest rate on the first day of

MAY, 2002 , and the adjustable 'nteiast rate | will pay may change on that day
TNGFEanar Tha date on which my Initial 120 interast rate changjes to an adjustable In-

terest rate, and each date on which my adjustable interest rate cuvld changs, Is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate wiil be based on an index. The
“Inddex" Is the weekly average yield on United States Treasury securities adjusted to a constant maturity
of 1 Jear, as mads availablg bz the Federal Reserve Board. The most reca!itindax figure avallable as of
tha vate 45 days before each Changa Date is called the "Current Index.”

It the index is no longer available, the Note Holder will choose a new inae: that Is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Caleuintion of Chunges

Betore sach Change Date, the Mote Holder will calculate my new interest rate 0y. addin;
Twu and Three Quarters ercentage points ( 2750 %) to the Current Index. | Tha Nofe
Hmuarwm-m&w. Y Toung 1he Jesult of this addition to e M2arest one-eighth of one percentage point
(0.125%?. Subject to the limits stated in Section 4(D) below, this rounded amount will ba my new interest
tate until the next Change Date.
The Note Hoider will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Data in full on the Maturity Date at

my new interest rate in substantially equal payments. The resuﬂ of this calculation will ba the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate ! am required 1o pa1y at the first Chan?e Date wil not be greater than
9.500 % or less than 5500 %. Thereafter, my adjustable interest rate will nuver be in-
Creased T decreased on any SIS Ciahge Date by more than two percentage points (2.0%) from the

rate of interest | hava been paying for the preceding 12 months. My interest rate will never be greater
than 12.500 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-IVEAR TREASURY INDEingie Family- Fannie Mae Uniform Instrument
MB-1950 Rev, 2/97 (Multistate 5,7,10/1 Non-convertible ARMS) Page ) of 3 pages Forw 3182 §/94
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Loan #: 711111479

{E) Effective Dute of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new

monthly ﬁayment beginining on the first monthly payment date after the Change Date untif the amount of
my monthly payment changes again.

(F) Notice of Chunges

The Note Holder will deliver or mall to me a notice of the change In my initlal fixed interest rate to
an adjustable Interest rate and of any changes In my adjustable intergst rate before the effecuve date of
an{)c ange. The notice will include the amount of my monthly payment, any information required by law

e

to dglven me and also the telaphone number of a person who will answer any question | may have
regarding the notice.

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL PORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEKEST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURIFY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Pioperty o- v Beneficial Interest in Borrowerl! all or qn% part of the Property ot

any interest in It is sol< or transferred (or if a beneficlal interest in Borrower is sold or transferred
and Borrower Is not a natwal person) without Lender's prior written consent, Lender may, at lis
option, reguire mmediate pa'émem in full of all sums secured by this Sacurity Instrument.

owever, this option shall not be sxarcised by Lender If exercise Is prehibited by federa: iaw as
of the date of this Security Instruraent.

It Lender exercises this optior:._Lender shall give Borrower notice of acceleration. The
notica shall provide a period of not less 'han 30 days from the date the notice Is delivered or
mailed within which Borrower must pay &l sums’ secured by this Securlty Instrument. If
Borrower fails to pay these sums prior tc the einiration of this period, Lender may invoke any
ramedies permitted Dy this Security instrument willout further notice or demand on Borrowar.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED I~ SECTION Bl ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS GI' UNI®ORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED T(Q) READ AS FOLLOWS:

Trunsfer of the Property or o Beneficial Interest in Borrowerl! all or ang part-oithe Property or
any interest in |t is sold or transferred (or if a beneficial interest in Borrows=is.50ld or transferred
and Borrower Is not a natural person) without Lender's prior written consanl, Lender may, at its
E’JNOI"I. require immediate pa‘,Lmem in full of all sums secured by this Securitv Instrument.
lowever, this orlton shall not be exercised by Lender if exercise Is prohibited by, tederal law as
oi the date of this Security Instrument. Lendser also shall not exercise this option i: 11\ Sorrower
causes 1o be submitted to Lender intormation required by Lendsr to evaluata the intencad trans-
fe:ae as if a new loan were being made to the transferae; and (b) Lender reasonably ueiermines
that Lender's security will not be impaired by the loan assumption and that the risk of a treach of
any covenant or agresment In this Security Instrument is acceptable to Lender.

., Tothe extent permitted by appiicable law, Lender may charge a reasonable fee as a con-
dition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the prcmises and agreements made In the Note and In this Sacurlty Instrument,

Borrower will ‘continue to be obligated under the Note and this Security Instrament unless
Lender releases Borrower in writing.

CoOT0ELH6
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if Lender exerclses the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice
Is delivered or malled within which Borrower must pay all sums secured by this Security Instrument. If
Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittad by this Security instrument without further natice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixad/Adjustable Rate Rider.

/
MM_M@M
KENNETH B ROSENSON -Borrower

e {(Seal)
MICHELLE B ROSENSON -Borrower

(Seal)
-Borrower

(Seal)
PBorrower

MB-1050 Rev. 2/97  Page 3 of 3 pages Form 3182 5/94
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 2414 dayof _APRL__ |
19,92 and is incorporated into and shall be deemed to amend
and suppleinant the Mortgage, Deed of Trust or Security Deed (the*Security Instrument”)
of the same dute jiven by the undersigned person whether one or more, (the "Borrower”}
to secure Borrowe.'sNote to CITIBANK, F.$.8.

{(the "Lender") of the sa:ne date and covering the property described in the Security
Instrument and located at:  _4312PHYLLIS DRIVE NOSTHBROOK (L 6o0R2.

~{PROPERTY ADDRESS)

ASSUMPTION COVENANTS.~!n addition to the covenants and agree-
ments made in the Security (nstrument, Borrower and Lender further
covenant and agree as follows;

A. ASSUMPTION, Any person purchasing the Prorey from Borrower may assume full
Hability to repay Borrower's Note to Lender under tha tarms and conditions set out in this
Assumption Rider.

B. AGREEMENT. Lander may require the Purchaser to sign a! assumption agreement, In
the form required by Lender, which obligatas the Purchaser 1o «esp all the promises and
agreements made in the Note and Sacurity Instrument. Borrovrer will continue o bg
obligated under the Note and Security Instrument unless Lender re'eases Borrower in
wniting.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

1. Lender shall have no obligation to allow assumption by a purchaser from Burroar until
the Initial fixed Interest rate payable on the Note changes o an adjustable rate;

2. This Assumptlon Rider applies only to the first transfer of the Propenty by Borrower and not
10 a foreclosure sale;

3. Purchaser must be an Individual, not a partnership, corporation or other entity;

. Purchaser must meet Lender’s credit underwriting standards for the type of loan being as-

sumed as if Lender were making a new loan to Purchaser,

Page 1 0f 2
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. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Note:

. I applicable, Borrower's private mortgage insurance coverage must be transferred to the
Purchaser In writing, uniess walved by Lender;

. It Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan to a fixed rate toan from Lender, this Assumption Rider is vold and
Lender has no obligation to allow assumption by a Purchaser from Borrower, and

. Lendar must reasonably determine that Lenciur's security will not be impaired by the loan
assumption,

D. ASSUMPTION RATELender will allow assumption by Purchaser at Borrower's Note In-
terest rate'in effect al the time of assumption.

E. ADDITIONAL CXARGHS.addition, Lender may charge an amount up to one percent
{(1%) of the current vute balance and its normal loan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrowsr acsepts and agrees to the terms and covenants of

X K@W (Seal)
VENNETHEB EN -Butiowes

this Assumption Rider.

o VR .
%Aﬁ&_ﬁm (Seal)
ICHELLE P ROSENSON

-Botrower

(Seal)

«Batrower

(Seal)

-Bortower
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