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Prepared by:

FIRST MIDWEST MORTGAGE CORF,

2801 w. JEPFERSON ST, POB 3000
JOLIRT, IL 604%44.,3000

374 |
(%,

MORTGAGE 71001226

THIS MORTGACE ("Sccurity Instrumernt”) ic.eiven on APRIL 29, 1997 . The mongagor is
ELIZABETH A MONTALBANO MARRIED 10 CTRT MICHAEL MONTALBANO

{(“Borrower"), This Security Instrument i given 1o

PIRST MIDWEST MORTGAGE CORP., IT'S APFILIATEC IND/OR ASSIGNS .
which is organized and existing under the laws of the United Stsies of America , and whose
address is

2801 W. JRFPERSON STREET, PO BOX 3000, JOLIET, IX"Landcr™), Borrowerowes Lender the principal sum of

SIXTY THOUSAND AND 00/100

) Solprs (US. 8 60000.00 ).
This debt is cvidenced by Borrower’s note dated the same date as this Sceurity Instninent-("Note™), which provides for monthly
paymenis, with the full debi, if not paid carlier, duc and payable on  05/01/27 . This Security
Instrument secures 10 Lender: (2) the sepayment of the debt evidenced by the Note, with intcrest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph-7 to protect the security of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under tis Security instrument and the
Note. Fur this purpose, Borrower docs hereby mongage, grant ar convey to Lender the following descriied property located in

COOK County, [Hinois:

SEE ATTACHED

CROTOCL.0

THIS 1S NON HOMESTEAD PROPERTY AS TO CURT MICHAEL MONTALBANO
b
P _,s‘f" \ ‘A
PIN #: 03 04 300 021 1044 VOL NO. 231 0 %\’j TRECRCR:

.
» T II‘:‘I‘
iy i

41
which has the address of 70 OLD OAK DRIVE #125, BUFFALO GROVE AR 18treet, City),

lilinis 60083 [Zip Codel ("Property Address™);

-

ILLINOIE/-Single Family - FNMA/FHLMC UNIFORAM
INSTRUMENT Form 3014 6/80

Rl 2 - Amended 5/81
% “BR{IL) (9s02)
Page t ol 6 YMP MORTOAQE FORMS - (800)521-7201
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STREGT ADDRESS: 70 OLD OAK DRIVE UNIT 125
CITY: BUFFALO GROVE COUNTY: COoK
TAXNUMBER: 02-04-300-021-1044

LEGAL DESCRIPTION:

UNIT 125, AS DELINEATED ON A SURVEY OF A PART OF
BEING A SUBDIVISION IN SECTIONS 4 AND 5 , TOWNSHIP 47 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAMN, WHICH SURVEY IS ATTACHED AS EXIBIT "B" TO THE DECLARATION OF
CONDOMINIUM MADE BY AMERICAN NATIONAIL BANK AND TRUST CO. OF HCICAGO AS TRUSTEE UNDER
TRUST NO. 38167, RECCRDED IN THE OFFICE OF THE RECORDER OF DEEDS GF COOK COUNTY,
ILLINOIS AS DCCUMENT 23500200; AS AMENDED FROM TIME OT TIME; TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FORM SAID PARCEL ALL THE

PROPERTY AND SPACE CCOMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN
DECLARATION AND SURVEY), IR COOK COUNTY, ILLINOIS.

LOT “C” IN BUFFALO GROVE UNIT NO. 7,

SAID

&)
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S
-~
2
~
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CLEGALD
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S. Hazard or Property Insurance. Borrower shall keep the impravements now existing or hereafter erected on the Property
¢ insured against loss by fire, hazards included within the werm “extended coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall he chosen by Borrower subjeet o Lender’s approval which shall not
* be unreasonably withheld. Il Borrower ails to maintin coverage described above, Lender may, at Lender's option, obtain

coverage tp protect Lender's rights in the Propenty in accordance with pasagraph 7.
! All insurance policics and rencwals shall be acceptable to Lender and shall include  standard morigage clause. Lender shall
" have the right 1o holid the policies and renewals, I Lender requises, Borrower shall prompily give o Lender all receipts of paid
premiuas and rencwai notices. In the event of loss, Borrower stiadl give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Bortower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Leader’s security would be lessened, the insurance proceeds shall be applicd o the sums
socured by this Sccurity Insrument, whether or not then due, with any excess paid o Boreower. If Borrower abandons the
Property, or does pat enswer within 30 days a notice rom Lender that the insurance carrier has offercd 1o settde a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay suins securcd
by this Security Instrument. whether or not then due. The 30-day period will begin when the natice is given,

Unless Lender and Boriov er othenwise agree in writing, any application of proceeds to principal shall not extend of postpone
the duie date of the monthly pryivents referred 1o in paragraphs 1 and 2 or change the amount of the payments, I under paragraph
21 the Property is acquired by Lepaer, Bormower's right 1o any insurance policics and proceeds resulting from damage o the
Property prior to the acquisition shal{rass © Lender to the extent of the sums secured by this Security Instrument immediatcly
prior 1o the acquisition,

6. Occupuncy, Preservation, Maintenzace und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Fropesty as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall contintue o occury he Property as Burrower's principal residence for at least one year after the
date of vccupancy, unless Lender otherwise agrees an writing, which consent shall not be unreasonably withheld, or unless
cxicnuating circumstances exist which are beyond Berrovci's control. Borrower shall not destroy, damage or impair the Property,
allow the Praperty 10 deteriorate, or commit wastc on te Poperty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goad faith judgment could result in forfeiture of the Propeny <0
otherwise materially impair the lien creaied by this Security Insuwwneat or Lender’s sceurity interest. Borrower may cure such al
default and reinstate, as provided in paragraph 18, by causing the ecues or proceeding to be dismissed with a ruling that, i
Lender’s god faith determination, preciudes forfciture of the Borrower'samerest in the Property or other material impajrment of
the lien creqicd by this Security Instrument or Lender's seeurity inierest, Borewver shall also be in defaultif Borrower, during th
loan application process, gave mawerially false or inaccurate information or staterents o Lender (or failed to provide Lender wiﬂw
any material information) in conneetion with the loan evidenced by the Note-ineiuding, but not Jimited to, representationsy
concerning Borrower's occupancy of the Property as a principal residence, I this Secirity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the fease, If Borrower acquires fec titte w the Prapery, the leaschold and the fee title shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Righis in the Property. If Borrower fails 1o pertorm the coveiunts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rignts ia the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce faws or regulations), than Leader may do and pay
for whalever is necessary o protect the value of the Property and Lender's rights in the Property. Lended sactions inay include
paying any sums sccured by a licn which has priority over this Sccurity Instrument, appeasing in cowit, paying reasonable
altorneys’ fees and entering an the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in cffect, Borrower shall pay the premiums required w0
obwin coverage substantially equivalent o the mortgage insurance previously in cffect, at a cost substantially equivalent o the
cost to Borrower of the mortgage insuranece previously in effeet, from an alternate morlgage insurer approved by Lender, If
substantially cquivalent mortgage insurance ceverage is not available, Borrower shall pay to Lender cach month a sum cqual 10
onc-twellth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in cffect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Los.‘z}s' C

Initinie /Z?/ -
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any interest in it is
sold or ransfcrred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior writtcn consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this
Security Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails 1o pay thesc sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Sccurity Instrument withowt Turther notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  1f Bomower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sceurity Instrument discontinued at any time prior o the cardier oft (a) S days (or such other period as
applicable faw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurily
Instrument; or (b) entry of a judgment caforcing this Sccurity Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then »«uul] be due under this Sccunty Instrument anct the Note as if no aceeleration had occurred; (b) cures any
Jefault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing tiis Security Instrument, including, but
not limited to, rcasonable auemeys' fees; and () takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lerder’s sights in the Property and Borrower’s obligation to pay the sums sceured by this Security
Instrument shall continue unchangad, Upon reinstaiement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain (ully effective 25 i no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Serviese,  The Nete or a partial interest in the Note (together with this Sccurity
Instrument) may be sold onc or more times ‘witheut prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Scrvicer unrclated 10 a Gale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given writien notice of the change in accordance with paragzaph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to warch payments should be made. The notice will also contain any other
information required by applicablc law.

20. Hazardous Substances. Borrower shall not couse or-parnit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not au, nor.allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentepces shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally secoznized to be appropriste to normal residential uses
and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, Clain, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is notificd by any govevamental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as wxic or hazardous substanees by
Environmental Law and the following substnces: gasoline, kerosene, other fammable or toxic piuolcum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacavZ materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propery s located that relate
to healtir, safcty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default; (c)
# date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale f the Property. The notice shall further inform
Borrower of the ripht to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bu} not
limited to, reasonable attorneys’ fees und costs of title evidence. :

tnitints: V7 —
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23TH day of APRIL , 1997
and is incorporated into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sceurity Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Nole to FIRST MIDWEST MORTGAGE CORP. '

(the "Lender™
of the same date and covering the Property described in the Security Instrument and located o

70 OLD UAK DRIVE #125, BUFFALO GRCVE, IL 60089
[Property Address|
The Property inctades a unit in, ingether with an undivided interest in the common clements of, a condominium
project known as:  OA¥. CREEK

{Name of Condominium Projecy)
(the "Condominium Project™). 't the owners association or other entity which acts for the Condominium Project
(thc "Owners Association”) holds titie_to property for the benefit or use of ils members or sharscholders, the
Property also includes Borrower's irterest in the Owners Association and the uses, proceeds and benefils of
Borrewer's inlerest,

CONDOMINIUM COVENANTS, In addition 1o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenesaad agree as follows:

A. Cendominium Obligations, Borrower sho'i perform  all of Borrower's  obligations  under  the
Condominium Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) bydpws; (iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all ducsand assessments imposed pursuant 1o the Constituens
Documents,

B. Hazard Insurance.  So long as the Owners Association suaintams, with a gencrally accepied insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satsfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against e fiazards Lender requires, including fire
and hazards included within the term "extended coverage," then:

yearly premium inswailments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant S to maintain hazard insusance coverage on the
Property is deemed satisficd W the caient that the required coverage is provided by the Owrers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair follewing a foss to the
Property, whether (o the unit or 1o common elements, any proceeds payable to Borrower are hereny astigned and
shall be paid to Lender for application to the sums sceured by the Sccurity Instrument, with any excess paid w
Borrower,

C. Pubtic Liability Insurance.  Borrower shall take such actions as may be reasonable to insuse that the
Owners Assuciation maintains a public tability incurance policy acceptable in form, amount, and extent of
coverage (o Lender.

D. Condemmation.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conncction with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singlo Family - Fannls Mae/Freddlo Mac UNIFORM INSTRUMENT

Pago 1012 Form 314??80
m.a {9108) VMP MORTGAGE FORMS - (313)293.8100 - {800)521-7291 Inltials: 4/
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