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EBL{'TO\ Qi
THIS MORTGAGE" (“security Instrumemt™ is given on  APRIL 28, 1997
mortgagoris  ROBBIE S._'Si0OMPSON, AN UNMARRIED WOMAN

{"Borrower"),
This Security Instrument is given o QOMVZT) MORTGAGE SERVICES, A
DIVISION OF COMMONWEALTH BANK
which is organized and existing under the laws of “ THE STATE OF PENNSYLVANIA
and whose addressis P.O, BOX 2101,
VALLEY FORGE, PA 19482-2101 ("Lender”).
Borrower owes Lender the principal sum of
TWO HUNDRED THIRTY THOUSAND AND NO/160=--
Doilars (U.S. $ 230,000.00 ). This debt is evidenced vy Borrower's note dated the same date as this
Security Instrument ("Note™), which provides for monthly payments swith the full debt, if not paid earlier, due
and payable on MAY 1, 2027 . This Security histruaent secures o Lender; (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, #xrensions and modifications of the
Note; (0) the payment of all vther sums, with interest, advanced under paragraph 740 nrotect the security of this
Security Instrument: and (¢) the performance of Borrower's covenants and agesciients under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
{ullowing described property located in COOK County, linois:

c6OTOTL6

SEE ATTACHED LBGAL DESCRIPTION "EXHIBIT A",

apy 333-CT
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which has the address of - 1332 DOUGLAS AVENUE,
(Street)
Hlinois 60422 ("Property Address");
(Zip Cody

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and tixtures now o1 hereatter a part of the property. All replacements and additions shall also be
cg\'crcd by this Security Instrument, All of the foregoing is referred (o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Burrower is lawtully seised of the estate hereby conveyed and has the
right w mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances
ot record. Borrower warrams and will defend generatly the title to the Property against all claims and demands,
subject 10 any encumbrances of record.

THIS ScCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limwited vaciations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal) promptly pay
when due the prizioa! of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2. Funds for Taxes sad Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on thetdry monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds™) for: () E/carly taxes and assessments which may autain priority over this Security Instrumens as a lien
on the Property, (b) yearly leasiholllnayments or ground rents on the Praperty, if any; (c) yearly hazard or
property insurance premivms; (G) yearly flood insurance premiums, if any. {¢) yearly mortgage insurance
premiums, if any; and () any sums Sayable by Borrower to Lender, in accordance with the provisions of

aragraph 8, in lieu of the payment ovmortgage insurance premiums, These items are called "Escrow Items.”
eider may, at any time, collect and hold Furds in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may requirs for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended t7one time to tme, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies o the Funds seis a lesser amovns 1 so, Lender may, at any time, collect and hold Funds
in an amount not 1o exceed the lesser amount. Lencer may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of tuture Escrow ltems or otherwise in accordance with
applicable law,

The Funds shall be held in an instintion whose depositsare-insured by a federal agency, instrumentality, or
entity (including Leunder, if Lender is such an institation) or in‘any Tederal Home Loan Ban{. Lender shali apply
the Funds to pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds,
amually analyzing the escrow account. or verifying the Escrow ks, urless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge, However, Lender may require Borrower to

ay a one-time charge for an independent real estate tax reporting service wseuL by Lender in connection with this
o, uless applicable law provides otherwise. Unless an agreement is made i 2policable law requires interest to
be paid, Lender shall not be required to pay Borrower any interest or earnipgs win the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, < ndér shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the <unds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for allcums secured by this
Security Instrument,

I the Funds held by Lender exceed the amounts permitted to be held by applicable law,-Lesder shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow liems when due, Lendee diay so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to-ke up the
gg:ﬁcicpcy. Borrower shall muake up the deficiency in 1o more than twelve monthly payments, ar Leader's sole

iscretion,

Upon payment in fuil of all sums secured by this Security tustrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 1F, under paragraph 21, Lender shall acquire or sell the Protperty. Lender,
priot to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Uuless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: tirst, to any prepayment charges due under the Note; second, to
amounts payable under paragrarh 25 third, to interest due: fourth, to principal due; and last, 1 any late charges
due under the Note,

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable
to the Property which may attain priority aver this Security Instrunient, and leasehold payments or ground rents,
if any, Borrower shali pay these ()Vvligminus in the manner provided in paragraph 2, or if not paid in that manner,
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Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts w be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments,

orrower shall prompily discharge any lien which has priority over (his Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operaw: to prevent the enforeement of the lien; or (¢} secures from tﬁe holder of (ﬁc
lien an agreement satistactory to Lender subordinating the Fen o this Security [nstrument, 1f Lender determines
that any part of the Property is subject to a lien whic?x may attain priority over this Security Instrument, Lender
iy give Borrower a notice identitying the lien, Borrower shall satisfy the Hen or take one or more of the actions
set forth above within 10 days of the giving of notice,

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards inc‘udcd within the tenn "extended coverage” and
any other hazands, including floods or flooding, for which Lender requires insurance, This insurance siall be
maintaincd indhe amounts and for the pariods that Lender requires. The insurance carrier providing the insurance
shal! be chescaliy Borrower subject to Lender's approval which shall not be unreasonably withheld, If Borrower
fails o niaintair coverage described above, Lender may, at Lender's option, obtain coverage t¢ protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance molicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shil e 3he right to hold the policies and renewals. It Lender requires, Borrower shall promptly
give to Lender all receipts ¢ omd premiums and renewal notices, In the event of loss, Borrower shall give promipt
notice to the insurance carrie @nd Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borreercr otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Properiy damaged, i ile restoration or repair is economically feasible and Lender's security is not
lessened. 1f the restoration or repaie s not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applicd to thesems secured by this Seeurity Instrument, whether or not then due, with
any excess paid to Borrower, [f Borrowdr abandons the Property, or does not answer within 30 days a notice from
Lender thai the insurance carrier has offered (o sewde a claim, then Lender may collect the insurance proceeds,
Lender may use the proceeds to repair of restorethe Property or to pay sums secured by this Security Instrument,
whether or not then due, The 30-day period witl ezin when the nouge is given,

Uniless Lender and Borrower otherwise agree 1 writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payieats weterred 1o in paragraphs | and 2 or change the amount
of the paymems, If under paragraph 21 the Pmpcn{ is aeauired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Propsrty wrior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security ?nstmmem imnreciately prior o the acquisition,

6. Occupancy, Preservation, Maintenance and rue:tion of the Property; Borrower's Loan
Application; Leascholds. Borrower shall occupy, establish, «va use the Property as Borrower's principal
residence within si.uy days after the execution of this Security Distvument and shall continue to occupy the
Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not he unteasonably withheld, or unless extenuating circumstances exist waich are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property-to detsriorate, or commit waste on
the Property. Borrower shiall be in default if any forfeiture action or proceeding, swhether civil or criminal, is
begun that in Lender’s good taith judgment could result in forteiture of the Property. or otherwise materiallr
impair the lien created by this Security Tnstrument or Lender's security interest, Borrower may cure such a default
and reinstate, as provided in paragraph 18, by causing the action or proczeding to be dismissed with a ruling that,
in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in'the’ Property or other
material impainuent of the tien created by this Security Instrument or Lender’s security intercs. Borrower shall
also be in default if Borrewer, during the loan application process, gave materially false or inaccviate information
or statements 10 Lender (or failed o provide Leuder with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. 11 this Security lnstrument is on a leasehold, Borrower shall comply with all the
pravisions of the lease. If Borrower acquires tee tithe to the Property, the leasehold and the fee tide shall not
merye unless Lender agrees 1o the merger in writing.

7. Protection of Lende:'s Rights in the Property. If Borrower fails to perform the covenants and
agrecments contained i this Security Instrument, or there is 4 legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to
entorce laws or regulatdons), then Lender may do and pay for wﬁawvcr is necessary 1o protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured bfy a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall
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bear interest fronn the date of disbursenient at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paynwnt,

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect, If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coveruge substantially equivalent to the morngage insurance
previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the morngage insuiance
previously in effece, from an alternate mortgage insurer approved by Lender. I substantially equivalent morigage
msurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased o be
in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss
reserve payments may no longer be required, ac the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and isobtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
o provide @ jess reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspeciior.. Lender or its agent may make reasonable entries upon and inspections of the Properly.
Lender shall give Porrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

16. Condemnation” T'e proceeds of any award or claim for damages, direct or consequential, in
connection with any coadeairarion or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned 2ud shall be paid o Lender.

I the event of a wfal tkivg o ahe Property, the proceeds shall be applied w0 the sums secured by this
Security Instrument, whether or not tien doe, with any excess paid o Borrower, In the event of a partial taking of
the Property in which the fair marker vilue of the Property immediately before the taking is equal o or greater
than the amount of the sums secured by his-Security Instrument inmediaely before the taking, unless Borrower
and Lender otherwise agree in writing, the-sess secured by dhis Security Instrument shall be reduced by the
amount of the proceeds muitiplied by the folloving driction; () the total amount of the sums secured immediately
betore the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance
shall be paid to Borrower, i the evemt of a partial twang of the Property in which the fair market value of the
Property immediately betore the taking is fess than the amonat of the sunis secured immediately before the taking,
unless Borrower and Lender othzrwise apree in writing ot uniess applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrumentsvhether or not the sums are then due,

IF the Property iy abandoned by Bovrower, or if, after natiez by Lender to Borrower that the condemnor
offers o make an award or settle a claim for damages, Borrower fali w respond o Lender within 30 days after
the date the notice is given, Lender is authorized to collect and Giply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Ingtrument, whether or not then due.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments reterred 1o i paragiapis 1 and 2 or change the amount
of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extérsioa of the time for payment
or modification of amortization of the sums secured by this Security Instrument gaated by Lender to any
suceessor in interest of Borrower shall not operate w release the Hability of the originai Bostawer or Borrower's
sueeessors in interest, Lender shall not be required o commence proceedings against any fuccessor in interest or
refuse (0 extend tine dor payment or otherwise modify amortization of the sums sccured 1y this Security
Instrument by reason of any demaud made by the original Borrower or Borrower's successors i interest, Any
forbearance by Lender in exercising any right or remedy shatl not be a waiver of or preclude the ¢xeicise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument onty to montgage, grant and convey, that Borrower's interest in the Property under the terms of this
Security Instrument: (b) is not personally obligated to pay the sums secured by this Security Instruntent; and (¢)
agrees that Lender and any other Borrower may agree o extend, modity, forbear or make any acconmodations
with regard o the terms of this Security Instrument or the Note without that Borrower's consent,

i3, Loun Charges. It the loan seeured by this Security lustrument is subject 10 a law which sets maximum
loan charges, and that faw is finally interpreted so that the interest or oher loan charges collected or to be
collected 1 conteetion with the loan exceed the permittzd Nimits, then: (a) any such loan charge shall be reduced
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by the amount necessary to reduce the charge o the permitted limit; and (b) any sums already collected from

Borrower which exceeded permicted timits will be refunded to Borrower, Lender may choose to make this

refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund

lr\?duccs principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
o,

14, Nofices. Auy notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by tirst class mail unless applicable law requires use of another method, The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail o Lender’s address stated herein or any other address Lender designates
by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located, In the event that any provision or clause of this Security
Instrument o'the Note contlicts with applicable law, such contlict shall not affect other provisions of this Security
Instrumeni or-tke Note which can be given effect without the conflicting provision, To this end the provisions of
this Security bistrament and the Note are declared 1o be severable.

16. Borrcwer’s Copy. Borrower shall be given one conformied copy of the Note and of this Security
Instrument,

17, Transfer of'theProperty or a Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold or seansterred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not 4 nawural person) witheat Lender's prior writien consent, Lender mav, at its option, require immediate
payment in full of all sums securcd, by this Security Instrument, However, this option shall not be exercised by
Lender if exercise is prohibited by-ieceral law as of the date of this Security Instrument,

If Lender exercises this option, Lendes shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sunts secuted by this Security Instrument/” [ Borrower fails to pay these sumis prior to the expiration of this
period, Lender may invoke any remedies pemattod by this Security Tnstrument without further notice or demand
on Borrower.

18, Borrower’s Right to Reinstate. If Bortowerawets certain conditions, Borrower shall have the right to
have enforcement ol this Security lnstrument discontinued at any time prior 10 the earlier of: (a) S days (or such
other period as applicable law may specify for reinstatemeat) before sale of the Property pursuant to any power of
sale contained in this Security Instrunient; or (b) cutry ofajudgment enforcing this Security lustrument. Those
conditions are that Borrower: (1) pays Lender all sums whick ey would be due under this” Security Instrument
and the Note as if no aceeleration had oceurred; (b) cures any dsiadit of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Tnstrument/ including, but not limited to, reasonable
ateorneys® fees; and (d) akes such action as Lender may reasonably requireso assure that the Jien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation (o pay.the sums secured by this Security
Instrument shall continue unchanged. Upor reinstatement by Borrower: his Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration haaozcurred, However, this right to
reinstate shall notapply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this
Secusity Instrument) may be sold one or more times withowt prior notice to Borroveer, A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due vaden the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to-a-wale of the Note,
I¥ there is a chamge of the Loan Servicer, Borrower will be given written notice of the changean-accordance with

aragraph 14 above and applicable law. The notice wil! state the name and address of the new Lear Servicer and
the address 0 which payments should be made. The notice will also contain any other informatics seguired by
applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence., use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Botrower shall not do, not allow anyone ¢lse to do,
anything affecting the Property that is in violation of any Environmentai Law. The preceding two sentences shall
nOt apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recogiized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmiental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actval knowledge. 1t Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
aftecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.
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As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmentai Law aud the following substances: gasoline, kerosene, other fammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials comaining asbestos or
fornaldehyde, and radioactive materials. As used in this paragraph 20, "Environnental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b}
cure the defrult; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified In the notive
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration ani the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrawer to acceleration and foreclosure, If the default is not cured on or before the date
specified in the siot'ce, Lender at its option may require immediate payment In full of all sums secured by
this Security Instrimont without further demand and may foreclose this Sccurity Instrument by judicial
proceeding, Lender s'wb be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, includiing; but not Himited to, reasonable attorneys’ fees an-! costs of title evidence,

22. Release. Upon payzient of all sums secured by this Security Instrureent, Lender shall release this
Security Instrument without charge to Rorrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Burrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security instrument, the vovenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants an sgreements of this Security nstrument as if the rideris) were a
part of this Security Instrument. [Check applicably 5ox(es)]

Adjustable Rate Rider Condonminm-Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Bevelopment Rider Biweekly Payment Rider
Batloon Rider Rate Improvemen: Lider Second Home Rider

(] Other(s) Ispecity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and povenans contained in this Security
Instrument and in any rider(s) exceuted by Borrower and recorded with it

Witnesses: ~
\/ 3, X!

ROBBIE S. THOMPSON/

(Scal)
Aorrower

{Seal)
Borrower
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[Space Bedow This Line For Acknowledgement]

STATE OF ILLINOIS, County ss!

1, %\4\‘1&\.\-\—& \\. Q. , a Notary public in and for said county
and state, do herehy certity i 1
ROBBIE S. THOMPSON
personally known (o me 10 be the same person(s) whose name(s) is/are subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givenandar my hand and official seal, this 28TH dayof APRIL 1997

M SIS ES msoo e
% “OFFICIALSEAL" | S é ‘ \A
J DeWitt C. Harlcy »é Q. o 1

, Lo A . Notary Public
3 Notary Public, State of linois o f

5 My Commission Expires 04723993
RECORD & "RETURN DO

COMNET MORTGAGE SERVICES, A
DIVISION OF COMMONWEALTH BANK
P.O. BOX 2101
VALLEY FORGE, PA 19482-210:

/
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EXHIBIT A

LOT L IN BLOCK 5 IN KEATHER HILL 15T ADDITION, BEING RAYMOND L., LUTGERT‘S
SUBDIVISION OF PART OF SECTION 12, TOWNSHIP 35 NORTH. RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.




UNOFFICIAL COPY




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
LOAN #: 9506937

THIS ADJUSTABLE RATE RIDER is made this 28TH day of APRIL 1997 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note”) o COMNET MORTGAGE SERVICES, A
DIVISION OF COMMONWEALTH BANK

W“&:lu&?“hékiiq'\_; g ®

{the "Lender™) of the same date and covering the property described in the Security Instrument and locaied at;
1332 DOUGLAS AVENUE

FLOSSMOOR, ILLINOIS 60422
(Propenty Address)

THIS NOTE CSNTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY ACWTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL. COVENANTS I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiner covenants and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .

The Note provides for an initial interest rate ¢f » 7.625  %. The Note provides for changes in the interest '

rate and the monthly payments, as tollows: ::l;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES <

i

(A} Change Dates ‘,:
The interest rate | will pay may change on the first day ot 14AY 2004 , and on that day ’ )

every twelfth (1200 month thereafter. Each date on which/ niy interest rate could change is called a )

"Change Date”.

(B) The Index

Beginning with the first Change Date, my intersst rate will be based on an'tadex, The "Index” is the weekly
average yield on United States Treasury securities adjusted 10 a constant matur’syof one (1) year, as made
available by the Federal Reserve Board. The most recent index tigure available as of theJdate forty-five (45) days
before each Change Date is called the "Current Index",

If the tudex is no longer available, the Note Holder will choose a new Index which is bases vion comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND THREE FOURTHS percentage points { 2.75 %)
to the Current Index, The Note Holder will then round the result of this addition to the ncarest one-eighth of one
percentage peint (0.125%) Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate watil the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay
ihe unpaid principal that T am expected 10 owe at die Change Date in full on the macurity date at my new interest
rate in substantially equal payments, The result of s calewation will be the new amount of my monthly
payment.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-3, 5, & 7T YR ARM Page | of 2
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(D) Limits on Intercest Rate Changes

The fnterest Rate [ ar required o pay at the tirst Change Date will not be greater than 9.625 %or
Jess than 5.625 %. Thereafier, my interest tae will never be increased or decreased on any single Change
Date by more thar: two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding
twelve (12) months, My interest rate will never be greater than 23,625 %. *
* MY INTEREST RATE WILL NEVER BE LESS THAN 2.75%,

(E) Effective Date of Changes

My new interest rate will become etfective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first menthly payment date afier the Change Date until the amount of my monthly
payment changes again,

(F) Notlce of Changes

The Nowe Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my
monthly paymept betore the effective date of any change. The notice will include information required by law to
be given to me @ad also the titk and telephone number of a person who will answer any question I may have
regarding this nonicy,

B. 'TRANSFER OF THE ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amended (o read as follows:

‘Transfer of the Property or-« Beneficial Inferest in Borrower,

I atl or any part of the Property or ainy interest in it is sold or ransferred (or if a beneficial inerest in
Borrower is sold or transterred and Boriower is not a natural person) without Lender's prior written consent,
Lender may, at us option, require imnediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by, Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

It Lender exercises this option, Lender shallgive Borrower notive of acceleration. The notice shall provide a
period of not less than 30 days tron the date the notice’ts delivered or mailed within which Borrower must pay all
sums secured by this Security nstrument. [f Borrower. fails to pay these sums prior (o the expiration of this
period, Lender may invoke any remedies permitted by this Seeurity Instrument without further notice or demand
on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
| C thﬁw e

RlBBiE S, THOMPSON “Torrower

{Seal)

e e e e e i T At S a2 b 11 8 e at e e P § e s et o e 42 b At et b e St

-Borvower

(Scal)
7 Torrower

(Seal)
-Borrower
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