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MORTGAGE.

THIS MCATGAGE (*Cecutity Instrument’) Is givenon gune 15,

DAVID B. GALE, a Dechelor uE://J
Jr. et ("Borrower"). 4o
This Security Insttrument Is givenio CCS MORTGAGE, INC., -

¢
which is organized and existing under thi laws-af  THE UNITED STATES OF AMERICA , and whose address is o)
514 SPRING ROAD, ELMHURST, (IL ‘60125

1
)
("Lender”). }
Borrower owes Lender the principal sumof stnaety Thousand Dollars and no/100 >
Dollars (U.S. $ 30,000.00 ). This debt Is O B
ot
M

1995 . The mortgagor Is

evidenced by Borrowoer's note dated the same date asinis Security Instrument (*Note®), which provides for monthly
payments, with the full debt, it not pald earlier, due and payshleon July 1, 2025 . This Security
Instrument secures to Lender: (a) the repayment of the de ot evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment ui i ather sums, with interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; and (c) the geriormanca of Borrower's covenants and agreements

under this Security Instrument and the Note. For this purpose, Boricwar does hereby mortgage, grant and convey to
Lender the following described property located in ¢ oo
County, Hllinois:

LA X KAIX X X6 K XXX X KK S X .
Unit 543-3 together with its undivided percentage interest in the common clemept~
in 539-547 west Brompton Condominium as delincated'and defined in the declafgtion
recorded as document number 25304606, in the fracticnal-section 21, townshipS49
north, range 14, cast of the third principal meridian,’ ig, COok COunty, Illinﬂ}s.
Pin 14-21-112-014-10ldv

RE-RECORD 10 ADD LEGAL DESCRIPTLON

5
14-21-112-014-1016
which has the address of 543 W. BROMPTON, 43 CHICAGO
(Strest) (cty) )
liinols 60657 {*Property Address’}; e
[2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hersafter a part of the property. All replacements and additlons shall aiso be
covered by this Security Instrurnent. All of the foregoing Is referred to in this Security instrument as the *Propenty.”

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491,/3014(-90)-L PAGE 1 OF 6

4§ °:




UNOFFICIAL COPY - . .-
5402 39vd IR - T{06-6)v108/ thO//'!'LLGWO/%'SI
06/6 Y105 WHO4 Cr ININNHISNI WHOSING OWTHA/VNI-ATINYS ITONIS-SIONIT

‘@0pou 40 BujnbB eyl 10 SABP 01 UM BAOGE YLIOJ 185 SUOJISE 8} JO S.0L 10 BUO SYB) IO UBH} 84) AJSHES JIBUS J8M01108

‘ue)} oy Buphgiuep) 80110V © temouiog oAl Aew JopuaT uswnsu| ANBS SIYY 18A0 AJIONG LiTHE ABW YDIyM Us) B

01106{GNs §) Auadosg oy} jo wed Aue 18y} seujuLelep JOPUET §| “JBWINASU| AIND8S S|Yi O} usl aul Duneulpiogns J8pus

o1 A1o10e;sy1es JusteaiBe ue ug)j By} JO JEPIOY BY) WIOY £8INJ8S () JO {UBY| B} JO JUBWSDI0JUE BY) uans.d o} lesedo

uojudo s Jepus 8y} uj yoym sBupesooad jebie) 'uj usl 8yl j0 wawadioue Isulebe spusep Jo 'Aq usy sui yie; poob

u} §J801L09 {q) “)epue] O} BiqEIdSI® tauuBw B U} usy 8Y) AQ panaes uopebyqo sy j0 wuswAed ay) o) Bunum uy sesibe
(e} :1amoLI0@ SSEUN JuewiNNSU| Aiunoag siyy 18a0 Ayiond sey yarym usy) Aue ebieydsip Ardwoud (jeys samouog

‘syuawhied syl Guouspine sydieoes sepuan
o1 ysjwiny Apdwosd yeys Jemouog ‘Apoelp siuswded aseys saxew iemouiog §i “ydesbesed sy Japun pled eq 0} sjunowe
4O 580110U [8 Jopu@7] 0} ysiuny Andwoud jjeys Jomoaiog ‘Jususied PBMO UOSIBT 8Y) U AOBP BLLY LD WBY) Aed
{Bys Jemouog ‘seuusw Jey) uj pied 10u y 40 ‘g ydeiBesed v} papjaod Jeuurw euy uj suoiebiqo asey} Aed ||Bys Jemo.iog
‘Aue §f 'ses puniiB 10 swawided pjoyesee} pue uewnisu) AILINeS siuy 20A0 Aoud uiene Aew yoium Auedoid

ay} 01 8gEINGULR suciusodwy pue seuy 'saBieyd 'sjuewssesse ‘sexel e Aed |leys Jemouog “sual 'sabieyd 'p

‘GJON ey} Jepur enp sefiieyd 8j8) Aue 0} ‘Ise} pue :enp jedioupd 0} ‘Yuno; ‘enp 1seselu) O ‘Pl 2 ydesBesed sepun

ajqeded sjunowe 0} /pr29es ‘810N 8y} Jepun enp sabieyd juswAedeid Aue 0) 1S3y :pendde 8q (eys ¢ pue | syde.bered
J18puN JepueT Aq pearsnas SluBWABd Jje "asimiIeLo Sapiacld el ejqaaiidde ssalun “SiudwArd jo uonedyddy ¢

uBWINASUL AlNeg Sy AQ PeInDes swns

oY} 1sueBe §ped B Se 8jes » UnjysINbI. JO ewl By} 1B 18pus AQ piey spun4 Aue Aidde jeys ‘Auedoid @y Jo 8jes 4o

uopsinbak ay 0} soud Japust ‘Aladold eyl |1s Jo axnbae jeys sepuen ‘12 ydesBesed sapun ‘j) Jepuen AQ p1BY spun4
Aue Jemoniog 0} punj: Apdwosd 1zs Jepuen Juewnuisul Anoes siyl AQ peanass swins jfe Jo.iny up uewAed uodn

'UORBAS 4108 S Jopus 1B 'sjuswAed Aliuow aARM) uBY) 810w OU U1 ASUSIdYep eyl dn

@yew [leus Jemouog ‘Aousionep ay; dn exer-0) Auessaoeu JUNOWE oy} JepusT 0} Aed jjeys 1om0L0g 8SBI LINS uj ‘pue

‘Buijum U] JOMO0LI0G AJIOU OF ABUI JOPUCT '811P UByM SLeY| m01os3 oY) Aed 0} 1uBjOINS 10U S| BWif) Aue je Jepual Ag

piey Spun4d 8y} JO IUNOWE By} j) *MB) 8|GBI0TY JU SuBWBINDEL L) Yym S0UBPIODTE Uj SPUNJ SSBOXS BY) 40} J6M0LI08
01 UNO2J. jfBys JopueT ‘me) Biqeoydde Aq piey 2G 03 peyjwied SJUNOWE 8Y) PaedXe 18pust Aq piey spund sy ji

qUBLINIISY| AINOBS SIYI AL PRINJ8s Swns jje 4o Apndes [euopippe se pabpaid sie spundy
8| "apBW S SPUNJ BUYI O YGBP YOBa YoM J0j 8srdind 8yl pue SPuUN4 8y) 0 Sygep pue sNPaId Bupmoys ‘spungy
ay} jo Bupunoooe [enuue ue 'abieyd INOYIM 18m01GC3 01N |jBYS J8pUST "SPUnJ eyl uo pied ag fleys 18aieiu) ey
'1onemoy ‘Bujiim u) ee.Be Aew Jepus Pue JemoLog 'Spuri4 s uo sbuiuies 10 1seseu) Aue semouiog Aed 01 pasinbal
q 10u jeys Jepuan 'pred 8q 0} Iseiel) sauinbes me; ejqeoycde 0 apew s) ueweasbe ue ssajun "esmIBL0 sepinosd
ME) Bjqeopdde ssejun ‘UBD| SIUI YIM UOJI98uL0D L) J8pueT g 2asn adjes Bujodes xe; a1elss (2e) Juspuedepu)
ug 20} 8818y swp-auo e Aed 0} JamoLog aijnbas ABw Jepus JFAemol 6.8y B yONs EW 0} 1epudT Suued
me)} eiqedyIdde puB Spund eyl Uo 1Seiajuy Jemonog sAed Jopus $sa) SWwen mo1as3 8yl Buik;iea 10 JuN0OO. MO.IS8
. ey BuizAjeue Ajrenuue 'spung ay) Bukidde pus Bujpioy Joj semouog of 1ey: 10u Aew s8pue Swey| m01os3 sy Aed
01 5pun4 o Axdds Jjeus ;apueT HUBE UB0T BUIOH [BIOPAL AUB U) JO (UORNE:SH LB YONS S Jepus i 1epua Buipnjour)
Aue so ‘Ayeiswnisyl ‘AousBe [eiepa) B AQ painsu; 88 S}Scep 8SOYM LOJ Y U U} PBY 8Q ||BYS SPUNJ 8y
‘me| ajqeodde
UM BIUBPIODDR Uj 8S|MIBLIC 10 SWEY| MOJOST a:NiNj JO SBinypuedxe JO SBIBLWNSS B|(BUNLTES) PUB BIEP JUBLIND O SISEq
44} UO B8NP SPUN JO JUNOLWR Siy) BIEWIISE ABW JBPUST 'JUNOLIE J8SS8| 81 PEBIXS O JLY JUNOWE LB U} SPUNd POy pue
108}j00 "ot AuB je ‘ABW JepuaT ‘08 J| WUNOLE esse| B S19S SPUNJ 8y 01 Sa3iCde 1Byl mE) Jay Ou. SSBjun '(.vd$3ad.) bes
18 10925 0'S'N 2} 'O O B WO} PAPUBLIE SB 261 JO 10V S8INPBJ0I JUBWBINDS BISIT3 2R [BJOP3) BY) Jopun
JUNO2IB MAITS § Jemoiog Jo} elnbas Aew ueo) ebefiuow peieje. Ajjeiope; B 10§ JOPUS| B JUNOWE WNLIIXEW Byl PeadXs
0} 10U JUNOWIB UB U| SPUNJ PIOY PUB J08J00 ‘Buh AUE JB 'ABWI JB8PUE™T , SWH}| M0J0ST, P3IIED BB Swny dSBY “swniweid
aaurinsuy; efeBuow jo wewAed eyl jo ney u) ‘g ydesSesed jO SuOISIACID B} Yim BOUBDIOODE U} 'ioLileT 0) J8moL0g
Aq ejqeded swns Aue () pue 'Aue j ‘swnjwsid sourinsuj aBeBuow ApeaA (8) ‘Aue j ‘swinwesd agueinsy) pooy Auesh
() ‘swnjwesd esueinsu| Apedoid 10 piezey Aueed (9) ‘Aue jf 'Auedoid ey; uo sjuss puncif Jo sjuswihed plOYeses)
Augok (q) ‘Ausdoig oy uo uay B Se JuswnSuj Anoeg Siu J8A0 Ayoud ujelie Aew YoM SIUBLISSBSSE Pue Sexe) Apeal
(8) 140} (,SpuUNd,) wins B ‘|jn; uj pred ) BION BY} [Hun 'BION By} Jepun enp ase siuswied Ajyiuow Aep 8y} UO 18PUET O}
ed jreys Jemouog ‘1epue AQ JoAlem UsliLm B 0} 10 mej aqedjidde o} 108iqng ‘eoueInsu| pue 88xe) J0) BpUN 2
‘0N
ey} Jepun enp saBseyo 6)e) pue uewAdredesd Aue puB BION ey} AG PEOUBDIAS 1G8p By} uo 156s8)U! puE JO fediouud ey
onp usym Aed Apdwoid jjeys semouog ‘selisy) el pue JuswAedeud ‘188201uf pus jedidulig jO uswAed ‘|
se 98468 PUB JUBLBADD JBPUBT PUB J8M0.I0F 'SINYNIADD WHOLINA
‘Auedosd jees Buaa02 wawInISU; NS WIOHUN B SJMISUOD 0 UORIIPSHN] AQ SuojElEeA PaYwi
- YUM SIUBUBACD LLIOHUN-UOU PUE 85N [EUCHEY 10) SIUBUSADD WHOHUN SBUIGWOD INSWNHLISNI ALIHNDAS SIHL
o2 "pI0281 JO SBOUBIQUNOUS
«7 Auw 0} 108[qns ‘spuetuep pue swie |je 1suiebe Auedoid sy 01 el ey AjessusD pusiep [Im PUB SiuUBLBM JBMO.LIOG
"PI008) JO S82UBIGUINIUB 10 1dBoX8 ‘Pasequinousun s) Auedaid ay) eyt pue Auadoid eyl Asnuod pue uesb ‘abefuow
03 WBu Byt sBY pue pekeAuD Ageley SIEISE By} JO Pes|as Alinjme| S| Jam0LOg 1Byl SINYNIAOD HIMOHEOS
§225580 'ONNVO1




UNOFFICIAL COPY.

- Barrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being

% paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retaln these
» Payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no ionger be required, at the

% aptlon of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
+ ¥ Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to

+ maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for monigage insurance ends

i In accordance with any written agreeiment between Borrower and Lender or applicable law.

, 9. Inspection. Lender o7 its agent may make reasonable sntries upon and inspections of the Property. Lender shall

" give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

' 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Inthe event cf a total taking of the Property, the proceads shall be applied to the sums secured by thls Security
Instrument, whethe: or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property in
which the fair market valun of the Property Immediately before the taking is equal to or greater than the amount of the
sums secured by this Scourity Instrument immediately before the taking, uniess Borrower and Lender otherwisa agree in
writing, the sums securau hv this Security Instrument shall be reduced br’the amount of the proceeds multipiied by the
following traction: (a) thztotal amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Proparty immecataly before the taking. Any balance siall be paid to Borrower. in the event of a partial
taking of the Property in whict: th= fair market value of the Property Immediately before the taking Is lass than the
amount of the sums secured iminediately before the taking, uniess Borrower and Lender otherwise agree In writing or
unless applicable law otherwise providsz, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums ars.ipin due.

It the Property Is abandoned by Borrow:r, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damage:, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect une’ anply the proceeds, at its option, eithar to rastoration or repair of the
Property or to the sums secured by this Security list: uraent, whether or not then due.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lendar Nota V/alver. Extension of the time for payment or
modification of amortization of the sums saecured by this Security I7strument granted by Lender to any successor in
interest of Borrower shall not operate to release the llability of the oripinz! Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings again<t-any successor in Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by :nis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in Interes. Ary forbearance by Lendar in exercising
any right or remedy shall not be a walver of or preciude the exercise of any rign’ ar remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signess - The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender und Rarrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be Joint and sevs ral. Any Borrower who
co-3igns this Security Instrument but does not execute the Mote: (a} Is co-signing this Security i strument only to
mortgage, grant and convey that Borrower’s Interest in the Property under the terms of this Sozyiicy Instrument; (b) Is
not pereonally obligated to pay,the sums secured by this Securlty Instrument; and {c) agrees that _ender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the tar.n: of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling It by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated hersin or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lender when given
as provided in this paragraph.
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- 15. Governing l.aw; Severability. This security instrument shall be governed by federal law and the law of the
hlrlsdicﬂon in which the Property is located. In the event that any provision or clause of this Security !nstrument or the
ote conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be givan effect without the conflicting provision. Ta this end the provisions of this Securlty Instrument and the
Note are declared to be severabie. .

18. Borvower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Baneficial Interest in Borrower. If all or any part of the property or any Intarest
In It ts sold or transferred (or it a baneficlal interest in Borrower Is sold or transterred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
securad by this Security tnstrument. However, this option shall not be exercised by Lender If exercige is prohibited by
federai law as of the date of this Security Instrument.

If Lender exercisas this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 1a 's from the date the notice Is delivared or malled within which Borrower must pay all sums secured
by this Security Instrurnent. If Borrower falls to pay these sums prior to the explration of this period, Lender may Invoke
any remedies parmitier: Ly this Security Instrument without further notice or dernand on Borrower.

18. Borrower's Rigk’ tc Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sacuricy instrument discontinued at any time prior to the earller of: (&) 5 days {or such other period
as applicabie law may specity fur rainstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) e:try of a judgment enforcing this Security Instrument. Those condltions are that
Borrower: (a) pays Lender all suivis which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b} cures env driault of any other covenants or agreements; (c) pays all expenses (ncurred
in enforcing this Security Instrument, Inctudinn. but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums securea by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrunici*and the obiigations secured heraby shall remaln fully effective as if
no acceier:ation had occurred. However, this right vosinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nc'e or a partial Interest in the Note {togather with this Security
Instrument) may be sold ane or more times without prior notice .o Borrowar, A sale may rasult in a change in the entity
(known as the "Loan Servicer') that collects monthly payments ciue-under the Note and this Security Instrument. There
also may be one or more changes of the L.oan Servicer unrelated t2 a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorrance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer ar.<i the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prescosa, use, disposal, storage, or release of
ary Hazardous Substances on or in the Property. Barrower shall not do, nor allcw exyenae eise to do, anything affecting
the Property that is in violatlon of any Environmental Law. The preceding twa sentenz2c shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are Jensrally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, .awsult or other action by
any governmental or regulatory, agency or private party involving the Propenty and any Hazarao:s Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by ary governmental or
regulatory authority, that any removal or other remegiation of any Hazardous Substance affecting the Fraperty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentes Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoiine, kerosene, other lammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Acceleration; Romedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securlty instrument (but not prior to acceleration under paragraph
1?7 uniess applicable law providea otherwise). The notice shall spacify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must he cured; and (d) that failure to cure the default on or before the date specifled in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
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CONDOMINIUM RIDER

TH!S CONUOMINIUMRIDER Ismadethis 15th dayof June, 1995 , andis
incorporated Into arat shall be deemed to amend and sugplement the Montgags, Deed of Trust or Security
Dead (the *Security insirument”) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower's Noteto (.S MORTGAGE, INC. .

(the “Lender’) of tho same date 217 covering the Propenty described In the Security Instrument and located '
at:

543 W. BROMPTON, #3,CHICAGO,IL 60657
[Property Address)

The Property includes a unit in, together win ¢n-undivided interest In the common aelements of, a
condominium project known as:

539-547 BROMPTON COHOOS
[Name of Conac:nirium Project]

{the "Condominlum Project’). If the owners assoclation or ot*ex entity which acts for the Condominium
Project (the "Owners Agsoclation®) holds title to property for tie oenefit or use of its members or
shareholders, the Property also includes Borrower's Interest ivine Otxners Assoclation and the uses,
proceads and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agrenments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominlum Obligations. Borrower shall perform all of Borrower's okiigations under the
Condominium ProLect’s Constituent Documents. The "Constituent Documents® aie ths:.()) Declaration or any
other document which creates the Condominium Project; (ji) by-laws; (iilj code of reulg‘ions; and (iv) other
equivaient documents, Borrower shall promptly pay, when due, al dues and assessmer’s "iinosed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation maintains, with a generally azeapted
insurance carrier, a ‘master” or "bianket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage In the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards Included within the term "extended coverage,” then:

{h Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lerder of the
yearly premium Installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
;gﬁpeny Is deemed satisfied to the extant that the required coverage is provided by the Owners Association
cy.

Borrower shall give Lender promnt notice of any lapse In required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds In lisu of restoration or repalr following a loss
to the Property, whether to the unit or to common slemen's, any proceeds payable to Borrower are heraby
assigned and shall be paid to Lender for appiication to the sums secured by the Security Instrument, with
any excess pakd to Borrower.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
FORM 3140 9/80
ISC/CRID**//0392/3140{09-90)-L PAGE 1 OF 2 Revised 8/91




Q
«
2l
o

2
{\
o

95407301

UNOFFICIAL COPY

16/8 pesiey 240239vd " 1-(06-60)018/2680// «aQIHD/OSH
06/8 OVLE WHOA

LINIWNLLSNI WHOIINN OWTHA/VINNI~ATIAYS FTDNIS~HIAIH WNINIWOANOD ILVLSILINK

Jomouog-
(jeeg)

Jamouiog-
(lees)

Jemouog-
(rees)

o ﬁ A
JOMOLIOg- — 0\1 a0 Py
(fees)

.\,f“'f.‘-"] ] 7/ /
S

.

JOPIY WNJUILIOPUOY)
SJ4} U} POUIBILOD SUDISIAGIT PUE SWS) BY) O) Sea.be pue s1deodr 1em0L0g ‘MOT3E DNINDIS A8

1uswiAed Bunsenbas Jemo.i0g 0} 18pUBT WY 8743CU uodn ‘Iseleiul yum ‘siqeAed

8q |Ieys puB ejel S1I0N 8U} e JUBWBSINGS)P JO BYEP 8L} WO} 158.83U| JBBY jeU5 SIUNOWe 953y} 'JusuiAed

10 SWiB} JYI0 0) 8868 JopuaT PuB JBmOoLIOg SSBUN uawnNsyY| AWNTES 84) AQ PBINJBS 18m0.1i0g

40 1qep feuoPPE 8W00eq jleys 4 ydeiBesed syl Japun iepue AG pesingsip siuno.ue Auy wey) Aed Aew
JepueT uey) ‘enp UBYM SILBLISSBSSE PUE SBNP WNUIWOPUC2 ABd 10U SBOP JOMOLIOY Ji ~SHPOWSY "4

*JopUET O} 8|qEId8d0BUN UOHBIDOSSY SIBUMQ P q paulBjujBwW
abeierod saurinsu Aynger o)qnd sy Bupapuai JO 19848 8y} aABY PINOM LDIYM UOJIOE AU {Aj)
20 AGONRO0SSY
SIBUMQ 8Y) JO JuseBeuew-yes Jo uopdwnsse pue Juswebeuew 1euoIssejo.d JO uopeulLe) i)
:19pueT JO YjeuLs 5sa.dxe
8Y) 10} S} UOjSIA0Ld 8Y) Jf SIBWNI0Q UBNYISUOD 8Y) Jo uosiAcid Aue 0] Juswipuswe Aue (i)
‘UIBWOP JUBUJLLS JO UONBUWAPUOD AQ Buniel
B JO 958D 8y} U} o AJJenseo 1810 J0 By AQ UORONJISER [BRUBISQNS JO 8SBD 8y} U) me| Aq pasnbe: uopeulwie)
1O JUBWUOPURGE 404 }daoXe 108{01d WNJURLOPUO?) B1s JO UOKRBUIW.S) JO JUBWUOPUBTE 8u) (1)
:0} JUBSUOD 10 Ausdoid 8y} BPIAPGNS JO uoped JBYYS JUBSUDD LIBLIIM
Joud S J0pusT Yim pue JepusT 0} 800U Joye 1deoxe J0U [[eysS JemMOLI0g "JuasuOD J0)id S JpusT '3

‘01 JUBLBAOT) WLOUN U] papircid SE Juswnasy|

Alnosg 8yj AQ peinoas swns ay) o} Japuen Aq pejdde aq |leys spaeooid yong Jepue o pjed aq (leys

pue peubisse AQeiel BJ8 'UOJIBUWSNULOD JO NG)| U] BIUBASAUOD AUE 04 JO ‘SIUBWSIS UOWILIOD BY} JO Jun oy}

10 Jeydym ‘Auadosd eyl jo ped Aue 10 | jo Bupie) 28310 JO UONBLLBPUOD AUB YUm UOOBUUOD Uf JBMOLI0G
o) eiqeAed ‘jeuanbasuos 1o 1eup ‘sebewep 40 wiejo 10 pieme Aue jo spesoo.id 8y ‘uoenwsepuo) g

Jepusn 01 6besanoo
4O JuBIX8 pue ‘lunowe ‘uuoj u) eigeidasoe Aojod eoueinsu) Aupgen o1qnd B SUlBIUIBW UOIIBIOOSSY SJEUMQ
8Y} 1Y) 84NSU) O} BJGBUOSESS 8 ABL SB SUOHIOE YONS 8] [|eyS Jemouog eduemsu) Aiqers anang 'O

$225S80 "ONNVYOT




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER vroannNO. ossszes

i1 Year Treasury Index-Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATC RIDER is madethis tS5th dayot June, 1985, and Is incorporated
into and shali be deemed to emignd and supplement the Mortgage, Deed of Trust or Sacurity Deed (the "Secur

ity
fnstrument®) of the same date give:i by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the
"NoteYto  cCcs MCRTGAGE. iNC.

, . (the "Lender") of the same date
and covering the property described inthe Security Instrument and located at:
§43 W. BROMPTON, #3,CHILAGO,IL 60657

[Property Address)

THE NOTE CONTAINS PROVISIONS AL .O'¥'NG FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LINGT3

Vu1S THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE T:m& AND THE MAXIMUM RATE THE BORROWER

MUST PAY. THE NQTE ALSO CONTAINS THE OPT!QON TO CONVERT THE ADJUSTABLE RATE
TO AFIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants arid acreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrate of 7 . 62 5 0 %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES c
(A) Change Dates

L2
[y
The adjustable interest rate | will pay may change on the first day of

July, 1998 ) andonthatday |
every 12th month thereafter. Each date on which my adjustable interest rate could change Is ccliei a *Change Date.* |
(B) The Index "

Beginning with the first Change Date, my adjustable interest rate wili be based on an Index. The“Index" is the ¢
waekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as ‘neJe avallable

by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
Is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me nctice of this choice.

(C) Calculstion of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  Two and Three /
Quarters

percentagepolm{s) ( 2.750 %) tothe Current index. The Note Holder
will then round the result of this addition to the nearest one-elghth ¢f one percentage point (0.125%). Subject to the

limits stated in Section 4(D) below, this rounded amount will be my new Interest rate until the next Change Date.

The Note Holder will than determine the amount of the monthly payment that would be sufficient to repay the
unpald principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantlally equal payments. The result of this calculation will be the new amount af my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER--ARM PLANS 721/521 & 852/611--SINGLE FAMILY-FNMA UNIFORM
INSTRUMENT
ISC/CRID** //0392/3113(12-87)-L
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