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This Assignment of Leases and Rex s prenared by: BANK ONE ILLIND!S NA .
‘ CHICAGO, IL 60606 .. .

ASSIGNMENT QF LEASES AND RENTS

TH!S ASSIGNMENT OF LEASES AND RENTS IS MADF AS OF APRIL 8, 1987, by JEFF-RICH PROPERTIES

,a.u) LL.C., AN%?O!S LIMITED LIABILITY COMPANY, 4tose address 'is 8701 SOUTH CICERC AVENUE,
56 (referred to below as "Grantor"} for wa lignefit of Bank One, lllinois, NA, whose address is

BOO Davis Street, Evanston, I 60201 (referred to below as "Lendar"),
ASSIGNMENT, For valuable consideration, Grantor hereby ansolur,., and unconditmna!ly assigns, grants a

continuing security interest in, and conveys to Lender alf of Grantor’s righ®,-titla, and interest in and to the Rents
from the following dascribed Property located in COOK County, State of 1finnls:

SEE ATTACHED EXHIBIT "A"

The Property or its addrass is commonly known as 8701 SOUTH CICERO' AVENb:,s‘“ fm,; I 60456, The
Property tax identification number is X&KOMIROXEXEOOMNX  24-03-133-001 ’;L s

DEFINITIONS. The following wards shall- have the following meanings when useém this Assignment. Terms
not otherwise defined in this Assignment shall have the meanings atuibuted to such terms.in the Uniform
Cammercial Code. All references to dollar amounts shall mean amounts in Iawful money of the United States of

America,
Assignment. The word "Assignment” means this Assignment of Leases and Rents by Grantor for the benatit
of Lender, - o
Evan: of Default, The words "Event of Default® mean and include any of the Events of Default set forth
below in the section titled "Events of Default.” ‘
Grantor. The word “Grantor” means JEFF-RICH PROPERTIES L.L.C,, AN ILLINOIS UMITED LIABILITY
COMPANY. '
Guarantor. The word "Guarantor” means and includes, without limitation, each and all of the guarantors,
sureties and accommodation parties in connection with the lndebtedness.

Indebtedness. The word "indebtedness” means the indebtedness evidenced by the Note, including all
principal and accrued interast thereon, together with all other liabilities, costs and expenses for which
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Loan No {Continuved)}

records relating thereto on demand by Lender. Grantor will not convey to tenants or any other persen or
entity, the fee title to the Real Property or any portion thereof.

TERMS OF ASSIGNMENT. With respect to the Leases and Rents, Grantor agrees as follows:

Assignment of Leases, The rights assigned hergunder by Grantor in connection with the Leasss includes all

of Grantor's right and power to modify, terminate, accept, surrender or to walve or release tenants from

Eerformance or observation of any obligation or condition of the Leases. Prior to an Event of Default,
awaver, Grantor shalt have the right, without joinder of Lender, to enforce the Leases.

Assignment of Rents. Grantor's assignment of all Leases and Rents to Lender hereunder is Subject to a
license hereby granted by Lender to Grantor to collect and receive all of the Rents (such license svidenced by
Lender's acceptance of this Assignment], subject to the terms and conditions hereof: provided, however,
upon the occurrence of any event or circumstance which with the lapse of time or the giving of notice or
both would constitute an Event of Default hereunder, such %icense shall automatically an Immadiately
terminate and Grantor shall hold all Rents paid to Grantor thereafter in trust for use and benefit of Lender
and Lender shall have the right, power and authority, whether or not it takas posssssion of the Pr(y)eny, to
seek enforcement of any such Lease, contract or bond and to demand, collect, receive, sue for and recover
in its own rarc any and all of the above describad amounts assigned hereby and to apgly the sum(s)
collected, first ro the payment of expenses incident to the collection of same, and the balance to the
paymen{ ot the |drbtedness; provided further, however, that Lander shall not be deemed to have teken
possession of the Propirty except on the exercise of its option to do so, evidenced by its demand and overt
act for such purpose:” ' thali not be necessary for Lender to institute anr‘ type of legal procsedings or take
any other action whatznerer to enforce the assignment provisions in this Assignment. Notwithstanding
anything contained hereiri or in any of the other Helated Cocuments to the contrary, this Assignment is an
absolute, unconditional and p/acantly efioctive assignmant, and not.a security interest.

Right to Rely. Grantor herehy'irrevocably authorizes and directs the tenants under the Leases to pay Rents
to Lender upon written demand Ly tinder without further consent of Grantor, and the tenants may rely upon
any written statomant dolivered by Lender to the tenants, - Any such-payment to Lendar shall constitute
payment to Grantor under the Lease. (The provisions of this paragraph.are intended solely for the baenefit of
the tenants and shall never inure to the-banafit of Grantor or any persan claiming through or under Grantor,
other than a tenant who has not received such notice. The assignment of Leasos and Rents set fo.rth harein
is not contingent upon any notice or demanc_by Lender to the tenants:’

FULL PERFORMANCE. |If Grantor pays -all of th: Indebtedness when due and otherwise performs ail the
obligations imposed upon Grantor under this' Assignmant, the Note, and the Related Documents, L.ender shalt
execute and deliver to Grantor a suitable satisfaction of.thic Assignment and suitable statements of termination
of any linancing statement on file evidencing Lender's cecJrity Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, If parritied by applicable law, If, howevar, payment is
magde by Grantor, whether voluntarily or otharwise, or by guaranior.or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that paymie:n () to Grantor's trusiee in bankruptcy or to
any similaré:erson under any federal or state bankruptey law or law iny the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or {c} by reason of any settlement or compromise of any claim made by Lender with any claimant
(ncluding without limitation Grantor), the Indebtadness shall be corsidared unpaid for the purpose of
enforcement of this Assignment and this. Assignment shall continue to bs sftective or shall be reinstated, as the
case may be, notw:ths:andm% any cancellation of this Assignment or ot any note or other instrument or
agreement avidencing the Indebtedness and the Proparty will continue to secure the amount repaid or recovered
to the same extent as if that amount neve; had been originally received by Lender, and Grantor shall be bound
by any judgment, decree, order, seitlement or compromise ralating to the Indebtedness ox-1o this Assignmant,

EXPENDITURES BY LENDER, Grantor will pay to Lender the amount of sny anc. al! easts and expenses
{including, without limitation, reasonable attorneys’ fees and expenses) which Lender may baur in connection
with (i) the pressrvation of the interest created hereunder, -Iiirthe exercise or enforcemar of any rights of
Lender hereunder, or {iii} the failure-by Grantor 1o perform or cbserve any of the provisions helesl. Any amount
that Lender incurs in connection with the foregoing will bear interest at the default rate of interes: nharged under
the Note from the date incurred or paid by Lender to the dateof repayment by Grantor and siall be secured

hareundar.

DEFAULT. Each of the following, at the option of Lender, shatl constitute an event of default ("Event of
Default"} under this Assignment: .o o

Default on Indebtedness. Failure of Grantor 1o make any payment when due on the Indebtedness.
Abandonment. Grantor abandons all or a portion of the Property.

Action by Other Lienholder. The holder of any lien or security Interest on the Property (without hereby
implying the consent of Lender to the existence or creation of any such lien or security interest) declares a
default thereunder or institutes foreclosure or other proceadings for the enforcment of its remedies

thereunder, ‘

Destruction of Property, The Property is 5o demolished, destroyed or damaged that, in the judgment of
Lender, it cannot be restored or rebuilt with available funds to a- profitable condition within a reasonabie
period of time, _ . . .

Condemnation. So much of the Property is taken in condemnation, or sold in lieu of condemnation, or the
Property is so diminished in value due to any injury or damage to the Property, that the remainder thereof
cannat, in the judgment of Lender, continue to be operated profitably for the purpose for which it was baing
used immediately prior to such taking, sale or diminution.
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“ Loan No ° {Continued)

powers of Grantar for the purposes stated ahovae,

Other Remedies. Lender shall have all other rights and remedles provided In this Assignment or the Note or
by law. Grantor waives any right 10 require Lender to proceed against any third party, exhaust any other
security for the Indebtedness or pursue any other right or remedy available to Lendar,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and tha fact
that Lender shall nave performed one or more of the feregoing acts or things shall not require Lender to do
any other specific act or thing,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waivar of or prejudice the party’s rights otherwise to demana sirict compliance with that
provision or any other provision, Election by Lendsr to pursue any remedy shall not exclude pursuit of any
other remedy, and an elsction to make expenditures or take action to perform an obligation of Grantor undor
this Assignment after failure of Grantor to perform shall not atfect Lender’s right to declare a default and
exercise its remedies under this Assignment,

MISCELLANEOUS PROVISIONS.

Amandments. Tiis Assignment, together with any Related Documents, constitutes the entite understanding
and agresment of-the parties as to the matlers set forth in this Assignment and shall supercede sl prior
written and oral agreements and understandings, if any, regarding same. No alteration of or amendment to
this Assignment shall-he effective unless given In writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Applicable Law. This Assipument has besn delivored to Lender and acceptad by Lender in the Stats of
lllinois. This Assignment sheil be governed by and construed in accordance with the laws of tha State of

illinais.

JURY WAIVER. ~ THE UNDENS!GNED AND LENDER (BY “ITS 'ACCEPTANCE HEREOF) HEREBY
VOLUNTARILY, KNOWINGLY, IRREVOCRBLY AND UNCONDITIONALLY WAIVE ANY RIGHT TO HAVE A
JURY PARTICIPATE IN RESOLVING ANY DISPUTE (WHETHER BASED UPON CONTRACT, TORT OR
OTHERWISE] BETWEEN OR AMONG Thi UNDERSIGNED-AND LENDER ARISING OUT OF OR IN ANY WAY
RELATED TO THIS DOCUMENT OR ANY C7iaiR RELATED DOCUMENT.- THIS PROVISION IS A MATERIAL
[DNOD(%JL?I\EIII\EHI'E'I@g TO LENDER TO PROVIDE THE-71'VANCING DESCRIBED HEREIN OR iN THE OTHER RELATED

Arbitration, Lender and Grantor agres that all disputcs, clalms and’controversies betwesn them, whether
individual, joint, or class In nature, arising from this Araignment, the Note, any of the Relatad Documents or
otherwlse, including without limitation contract and tot disputes, shall be arbitrated pursuant to the Rules of
the American Arbitration Association, upon request of eicher party... No act to take or dispose of any
Collateral shall constitute a waiver of this arbliration sgreement-‘or be prohibited by this arbitration
agreement. This includes, without limitation, obtaining injurctive raliet or a temporary restraining order;
invoking a power of sale under any deed of trust or mortgage; ~bteining a writ of attachment or imposition
of a receiver; or exercising any rights relating to personal property, including taking or disposing of such
property with or without judiclal process pursuant to Article 9 ¢f the Uniform Commetcial Code. Any
disputes, clairms, or controversies concerning the lawlulness or reasonsbianess of any act, or exercise of any
rigiht, concerning any Collateral, including any claim to rescind, reform, o1 stherwise modlfn any agresment
relating to the Collateral, shall also be arbitrated, provided however that ro_srbitrator shall have the right or
the power to enjoin or restrain any act of any party. Judgment upon any avvard rendered by any arbitrator
may be entered in any court having jurisdiction. Nothing in this Assignment shall preclude any party from
seeking equitable refief from a court of competent jurisdiction, The statute of Winitetians, estoppal, waiver,
laches, and similar doctrines which would otherwise be applicable in an action brought by a party shall be
applicable in any arbitration proceeding, and the commencement of an arbitratics .roceeding shall be
deerned the commencement cf an action for these purposes. The Federal Arbitration ‘Axc shall apply to the
construction, interpretation, and enforcement of this arbitration provision::

Caption Headings. Caption headings in this A;;signmant ara for convéniance purposes only ard e not to be
used to interpret or define the provisions of this Agreement. A

Financial Statements. As long as the Indebtedness remains unpaid, in-whalg or in part, Grantor agrees to
furnish Lender at such times as reasonably required by Lender, financial statements certified by Grantor,
including balance sheets and statements of income and expenses for such period, including, without
limitation, information with respect to the Real Property, ' :

indemnity. Grantor hereby agrees to indemnify, defend and hold harmiess Lender, and its officers, directors,
shareholders, employees, agents and representatives {each an “Indemnified Person”) from and against any
and all liabilities, obligations, claims, losses, damages, penalties, actions, jldgments, suits, cosls, expanses
or disbursements of any kind or nature (collectively, the "Claims”) which may be imposad on, incurred by or
asserted against, any Indemnified Person (whether or not caused by any [ndemnifisd Person’s sole,
concurrent or contributory negligence} arising in connection with tha Related Documents, the Indebtedness
or the Collateral (including, without limitation, the anforcement of the Related Documents and the defense of
any Indemnified Person’s action and/or inactions in connection with the Related Documents], except to the
limited extent that the Claims against the indemnified Person are proximately caused by such Indemnified
Person’s gross negligence or willful misconduct. The indemnification .provided for in this Section shall
survive the termination of this Assignment and shall extend and continue 1o benefit each individual or entity
who is or has at any time been an Indemnified Person hereunder,

No Medification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF LIy 1%

COUNTY OF ¢ ci( 1

On this 'g ‘ day of ‘m\ R . 19€ . before me, the undersigned Notary Public, personally
appeared RICHARD T. DEHDZINSKI President, Member of JEFF-RICH PROPERTIES L.L.C., AN ILLINOIS LIMITED
LIABILITY COMPANY; and JEFFREY H, BRONSTON, Secretary, Member of JEFF-RICH PROPERTIES L.L.C., AN
ILLINOIS LIMITED LIABILITY COMPANY, and known to me to be members or designated agents of JEFF-RICH
PROPERTIES L.L.C.. AN ILLINOIS LIMITED LIABILITY COMPANY that exacuted the Assignment of Leasas and
Rents and acknow!zdged the Assignment to be the free and voluntary act and deed of the fimitad liability
company, by authority- of statute, its articles of organization or its operating agresment, for the uses and
purposes therein meniivrgd, and on oath stated that they are authorized to execute this Assignment and in fact
exec@the Assignmenjprcoehalf of the limited liability company.

‘Jf R U}f ;) Rasiding at _ 4a=y (). /Q3e0
| ORKLAOL T LOHS 3.

‘OFFICIAL SEAL’

My commission uxpires 1| -C177 L O LUEAS

| Public, Stato of Hinois

b My Commissien Explres 11/1/87
AN

TRUST BENEFICIARY T9Q EXEC_U,TE FOLLOWING:

By

Notary gubuc in and for the State of __. AT e

For good and valuable consideration, the reciept therecf Leing hereby acknowledged, the undersigned, as
beneficiaries of the above Trust, join in the foregaing Assignment of: Leases and Rents for the purposas of
assigning the entire right, title and interest of the undersigned’in and.to the. Laases and Rants from the Property
and being bound by and subject 1o all tarms and provisions thersof,

Dated as of Aprit 8, 1997,

STATE OF
COUNTY OF

!, , @ Notary Public in and for and residing in the said County, in the State aforesaid, do
hereby certify that : ‘

and

personally known to me to be the sama person{s} whose name(s) (I&.hre) subscribad to tha foregoing instrument,
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8 EXHIBIT &
LEGAL DESCRIPTION:

Té}T PART OF LOT 1652, LYING EASTERLY OF A LINE DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTHE LINE OF LOT 1652 AFORESAID 69.67 FEET
WEST OF THE NORTHEAST CORNER THEREOF; THENCE SOUTEWESTERLY TO A POINT 16%
FEET WEST OF AND 23 FEET SOUTH OF SAID NORTHEAST CORNER {AS MEASURED ON
SAID NORTH LINE AND ON A LINE AT RIGHT ANGLES THERETQ); THENCE
SOUTHWESTERLY TO A POINT ON THE SOUTH LINE OF LOT 1652 AFORESAID S.1 FEET
EAST OF THE SOUTHWEST CORNER THEREQF AND EXCEPTING THEREFROM THAT PART
ACQUIRED BY COMOEMNATION IN CIRCUIT COURT OF CQOK COIINTY PROCEEDINGS NUMEER
85150169, NAMELY THAT PART OF LOT 1657 DESCRIBED AS FOLLOWS:

BEGINNING ON THE STUTH LINE OF SAID LOT 5.1 FEET EAST OF THE SOUTHWEST
CORNER THEREOF: THENCE NN AR ASSUMED BEARING OF SOUTH 89 DEGREES 59 MINUTES
37 SECONDS EAST ALONG TFt SQUTH LINE 5.06 FEET; THENCE NORTH QF DEGREES &S
MINUTES 53 SECONDS BAST 77.57 FEET TQ A POINT 165.0 FEET WEST AND 23,0 FEE?T
SOUTH OF TRE NORTHEAST CORNEF (AS MEASURED ON SAID NORTH LINE AND ON A LINE
AT RIGHT ANGLES THERETQ); THEINCE SOUTH 13 DEGREES 27 MINUTES 13 SECONDS
WEST 75.14 FEET TO THE POINT O BEGINNING IN J.E. MERRION AND CO'S HOMETOWN
UNIT NO. 10, BEING A SUBDIVISION OF LOT “H" (EXCEPT THE EAST 590,47 FEET
THEREOF) IN J.E. MERRION AND CC'S HOMETOWN UNIT NO, 7, A SUBDIVISION GF LOT
"F" IN J.E. MERRION AND CO'S HOMETOW. UNIT NO. S5, A SUBDIVISION OF PART OF
THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIZ 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO BLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COORN.COUNTY, ILLINOIS ON JUNE 11,
1954, AS DOCUMENT NUMBER 1528589, IN COOK CoUNTY, ILLINOIS.

PINE  24-03-133-001




