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MORTGAGE 0970316319

THIS MORTGAGE ("Securiv Instrument’) is givenon  APRIL 22ND, 1997 . The mortgagor is
WIKTORIA LIPTAK, AN UNMAPRIED PERSON

("Borrower"), This Security Instrunier: iz.given toMIDAMERICA FEDERAL SAVINGS BANK

which Is organized and existing under the latys >f  UNITED STATES OF AMERICA , and whose
address Is 1823 CENTRE POINT CIFCLE, P. O. BOX 3142, NAPERVILLE, IL 60566-7142

("Lender"). Bosrower owes Lender the principal sum of
SIXTY THOUSAND AND NO/100

Dollars (U.S. $ 60,000.00 ).

This debt is evidenced by Borrower's note dated the sams rlate as this Security instrument {"Note"}, which provides
for monthly payments, with the full debt, if not paid earlier, dus 7 payable on MAY 1, 2027
This Security Insirument secures to Lender: (&) the repayment ofins debt evidenced by the Nate, with interest, and
all renewals, extensions and modifications of the Note; (b) the pa inent of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Securty Instrumcnt; ‘and (c) the performance of Borrawer's
covenants and agreements under this Security Instrument and the Nots. £or this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locutsdin . COOK County,

tinols:
LOT 24 IN BLOCX 9 IN ARCHER KIGHLANDS BEING H.H. WESSEL AND CCHPANY'S SUBDIVISION OF

THE WEST 1/2 OF THE NORTHEAST 1/4 (EXCEPT THE WEST 110 ACRES) OF SRCTION 10,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 'OGETHER WITH ALL .
IMPROVEMENTS THEREQON, SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS,.

Ao Trde

P.I.N.#: 191021701

which has the address of 4949 S KOLIN AVE CHICAGO
[Strest) {City]

£L8Z5T46

iMlinois 60632
[Zip Code) ("Property Address"),

ILLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/80 1041 1/95 page 1 of _
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4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Bdrrower shail pay these obligations In the manner provided in paragraph 2, or If not paid in that manner, Borrower
shail pay them on time directly to the person owed payment. Borrower shalfl promptly furnish to Lender all notices of

amounts to be paid under this paragraph. |t Borrower makes these payments diractly, Borrower shall pramptly furnish
to Lander raceipts evidencing the payments,

Borrowsr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
In good falth the llen by, or defends against enforcement of the tien in, legal proceedings which In the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject
to a fien which may attaln priority over this Security Instrument, Lender may give Borrower a notice identiying the llen,
Borrower shali satisty the llen or take ene or mare of the actions set forth above within 10 days of the giving of notice.

5. Mazard or roperty Insurance, Borrower shall keep the Improvements now existing or hereafter erected on
the Property insurco against loss by fire, hazards included within the term “extended coverage' and any other
hazards, including fineds or flooding, for which the Lender requires insurance, This Insurance shall be maintained In
the amounts and for e eriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Landzr's approval which shall not by unreasonably withheld, 1f Borrower falis to maintain
coverage described above, Le:id2r may, al Lender's option, obtain coverage to protect Lender's rights in the Property

in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall Include a standard morigage clause,
Lender shall have the right to hold the policias and renewals. {f Lander requires, Borrower shall promptiy give to
Lender all receipts of paid premiums and rensval notices. in the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may.ipai‘e proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec 'n writing, insurance proceeds shall be applied to resforation or
repair of the Property damaged, if the restoration or/repalr is economically feasible and Lender's security is not
lessened. |f the restoration or repair is not economizaly feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by ‘nis Security instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Proparty; or does not answer within 30 days a notice from
Lender that the insurance carrter has offered to settle a clalm, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or tr-gay sums secured by this Security Instrument,
whether or not then due. The 30-day peried will begin when the notica is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior: »< proceeds to principal shalt not extend
or pastpene the due date of the monthly payments referred to In paragraphs 1-/apd 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's [ighi to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass ‘¢ Lender to the extent of the
sums secured by this Security Instrument immaediately prior ta the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr: Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principar rasidlence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Soicwer's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlass extenuating circumstances exist which are beyond Borrowet's control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall bs In default if any forfeiture action or proceading, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrowar may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
dstermination, preciudes forfelture of the Borrowar's interest in the Property or other material Impairment of the lien
created by this Security instrument or Lender's security Interest, Botrower shall alsc be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

{imited to,
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interest. Lender shall not be required to commence proceedings agalnst any successor In interest or refuse tc extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the origina! Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agresments shall be joint and several, Any
Borrowar who co-signs this Securlty Instrument but does not execute the Note: (a) Is co-signing this Security
instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan £nages. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thatiaw is finally interprated so that the interest or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then: (g) any such loan charge shall be reduced by the amount
necessary to reduce (hz charge to the permitted limit; and (b) any sums already coliected from Borrower which
exceeded permitted limis v/ be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nute-or by making a direct payment to Borrower. If a refund reduces principal, the reduction
wlll be treated as a partial prepryinent without any prepayment charge under the Note.

14. Notlces. Any notice to Burrawar provided for In this Security Instrument shall be given by delivering it or by
malling R by first class mail unless applicekia law requires use of ancther methed. The notice shall be directed 1o the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated "erein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrum.arc nall be deemad to have been given to Borrower or Lender when

given as provided In this paragraph.

18. Governing Law; Severability. This Security ‘nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, |n the event the' any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect Sther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To'this =nd the provisions of this Security Instrument and

the Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed cop/ of Lhe Note and of this Sacurity Instrument,

17. Transfer of the Property or a Beneficial interest in Borrower, /it all or any part of thc Property or any
interest in 1t sold or transterred (or If & beneflclal interest in Borrower is soid ot iransferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, raquire Immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercige is

prohibited by federal law as of the date of this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. Tha.iisilce shall provide a
perlod of not less than 30 days from the date the notice is deilverad or mailed within which @uriower must pay all
sums secured by this Security Instrument. 1t Borrower faiis to pay these sums prior to the expireiian of this period,
Lender may Invoke any remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the sarlier of: (a) 5 days (or such other
period as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale
conteined in this Security Instrument; or (b} entry of a Judgement enforcing this Security Instrument. Those conditions
are that Borrower: {a} pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred In enforcing this Security instrument, including, but not limited to, reasonable attorneys' fees; and {d) take
such action as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights In the

Property and
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[Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Pianned Unit Development Rider Biweskly Payment Rider
Balloon Rider Rate Impravement Ridar Second Home Rider

VA Rider Other(s) {specify)

BY SIGNING P=LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in 2:¢y rider(s) executed by Borrower and recorded with it.
Witnesses:

%f//s&'ﬁ  olaF (Seal (Seel

-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrowar

(Seal) (Seal)
-Borrowear -Borrower

D. A pes County ss:

STATE OF ILLINOIS -~
), ff il Amgmad , & Notery Public in aid fcr said county and state do hereby certify
that WIKTORIA LIPTAK, "AN UNMARRIED PERSON

, personally known to me to ba the tame person(s) whose name(s)
subscribed to the foregoing instrument, appearéBibatore me this day in person, and acanovzdged thet 8 he
signed and delivered the said instrument as AL fres and voluntary act, 'or 1@ uses and purposes

therein set forth.
Given under my hand and official seal, this 2 @ day of ? /f/_(

4

My Commission Expires:

Notary Public -

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA Jj MIDAMERICA FEDERAL SAVINGS BANK

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0.BOX 3142 e P. 0. BOX 3142
NAPERVILLE, IL 60566-1742 . NAPERVILLE, L. 60566-7142
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[Space Above This Line For Recording Data]

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE FiIDER is made this 22ND day of APRIL ,1997 ,andis
incorporated Into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securlty Instrument’) of the same.ats given by the undersigned (the "Borrowsr) to sacure Borrower's Adjustable

Rate Note (the “Note"} to
MIDAMERICA FEDERAL SAVINGS BANK

(the "Lender') of ins vame date and covering the property described in the Security

Instrument and located at: 4949 § KOLIN AVE, CHICAGO, ILLINOIS 60632
{Fioper; nidioss)

THE NOTE CONTAINS PROVISIONS ALLOWING A CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T:1¥. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ajreeinants made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providas for an initial interest rate of 8.500 %. The Note provil'es for changes in the interest
rate and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of may 18T . 2002 and on that day
12th month thereafter. Each date on which my Interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The *Index" Is the weekly
average yleld on United States Treasury securities adjusted to a constant maturity of 1 year, as made avallable by
the Federa! Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is called the "Current Index.”

If the Index Is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Hoider will give ma notice of this cholce.

MULTISTATE ADJUS TABLE RIDER - ARM 5.2 - Singla Family - Fannle Mae Unllorm (netrument 1016 Page 1 of 3 10/54
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(C) Caiculstion of Changes
Before each Change Date, the Note Holder wi: calculate my new interest rate by addingTHREE AND ONE QUARTER
percentage points ( 3.250 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-gighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) balow, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the
unpald principal that | am expected to owe at the Change Date In full on the maturity date at my new interest rate i
substantially squal payments, The result of this calculation will be the new amount of my monthly payment,

{D) Limits on interest Aate Changes
The Interest rate | am required to pay at the first Change Date wilt not be greater than  10.50C % or less than
8.500 %. Thereafter, my Interest rate will never be Increased or decreased on any single
Change Date bv more than two percentage points (2.0%) from the rate of Interest | have been paying Yor the
preceding twelve ino:ths. My Interest rate will never be greater than  14.500 %, which [s called the *Maximum
Rate", or less than .~ _% 500 %, which is cailed the "Minimum Rate",

(E) Effective Date of Che.iges

My new interest rate will beccmie affective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first month'y payment date after the Change Date until the amount of my monthly

payment changes again.

(F) Nctice of Changes
The Note Holder will defiver or mail to me & notica rf any changes in my interest rale and the amount of my

monthly payment before the effective date of any chang=- The notice will include information required by law to be
given me and also the title and telaphone number of a peisupwho will answer any question | may have regarding

the notica.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN UDRROWER

Unlform Covenant 17 of the Security Instrument is amended to read as foll ves:

Transter of the Property or a Beneficial interest in Borrower. If all or ary pe:t of the Property or any interest
in it Is soid or transferred {or if a beneficial interest in Borrower is sold or transferrs0 and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at fts option, require immeulate payment in full of all
suma secured by this Security Instrument. However, this option shall not be exercleer b, Lender if exercise is
prohibited by federal law as of the date of this Securlty Instrument. Lender also shall not ayaisise this option if: {a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the irtrnded transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lendet's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Inatrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reascnable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the tranaferee to sign an assumption agresment that is
acceplable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Securlty Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

uniess Lender releases Borrower in writing.
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It Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice Is delivered or
mailed within which Borrowar must pay all sums securad by this Securlty Instrument. If Borrower fails to pay these
sums prior to the explration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Bofrower.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained in this Adjustabie

%{ré’ 4% zﬂA’?’/

Rate Rider.
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