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MORTGAGE

THIS MORTGAGE A'SOourity Jastrument®) le given on  04/26/87
The mortgagor fe LECRARD PARKE' -

raorrow.r';. This Seourt |nnru’mr?‘uiv'm 1oFORD CONSUMER FINANCE £0. INC. ..
ts sUccestors and/or assigns, & ORK” poration, whoas address Is
280 E. JOHN CARPENTER FREEWAY IAVING, TX 78002

Bor Lender the principal sum of
ONE FUNDAED. TN THOUGAND.  NINE HUNDAED SIXTY GFCLIRS AKD .00 CENTS dollars (US. § 102,080,00 ),

This debt Is evidencad by Borrower's Note dated tiie zame date ag this Ssourity lr&!ﬁg)wi {*"Nota®}, which provides for
monthly payments, with the fuil debt, it not paid earler, due and ﬁ' able on . This Security instrument
secures to Lendar: (a) tha repayment of the debt avidencsd by the Note, with interest, and all renswals, extansions and
modifications: (b) the payment of all other sums, with interast, 2dvanoed under paragraph 6 to protect the ssourity of this
Seourity Instrumaent; and {c) the performance of Borrower's ocver.ents and agreaments under this Security Instrument and
the Note, For thig Unurpon. Borrower does hereby mortgage, grav¢ end convey to Lender the {oliowing deseribed property
loceted in ¢oox Counig, \imoie:

2o - 2C-TEo Ol AW TITLE

which has the address of 7331 8. DORCHESTER
CHICASO, 1L 60818 (*Property Address"):

TOGETHER WITH ali the improvements new or hereafter arected on the property, anc. all sasements, rights,
appurteniances, rents, roysities, minersl, oil and gas righte and profits, watsr righte and stuck «=2 all fixturas now or
hereatier a part of the proporhg All raplacements and additions shall also ba covered by this Seaurlly Jaetrument. Al of the
!orogoln%is reforred to in this Security Instrument as the "Property.* .

BORROWER COVENANTS that Borrower Is lawfully seised of the estate horsby conveyed aid has the right to
morigage, grant and convey the Proparty end that the Property is unencumberad, except for ourren’ texes. Borrower
warranis and will defend generally the title to the Property apainst ail ofaime and demands.

1. Payment of Principal and Interest; Late Charges. Borrower shall promr‘ﬂv pay when due ths prinoipal of end
interest on the dabt evidenced by the Note and any {ate chargas due under the Nots.

2. Application of Payments. Unless applicable {aw provides otherwise, all payments recelved by Lender under
paragraph 1 shall be applied: first to late charges due under the Nots; secand, to interest dus; and last, to principa! dus.

3, Charges; Lians, Borrower shall p? all taxes, assesaments, charges, fines and impositions attributable to the
Ptofcny whioh may attein priority over this Seourity Instrumsnt, and leasehold payments or ground rents, f any. Borrowar
shail pwt'. on time directly to the person owed payment, Borrower shail promptiy furnish to Lendar receipts svidencing the
payments.

Borrower shelt promptly discharge sny fien which has priority over this Security instrument unless Borrower; {s)
agress in wiifing to the payment of the obligation secured by the lien in & manner soceptable to Lender; (bJ oontests in
good faith the lien by, or defends against enforoament of the fien in, lega! procsedings which In the Lender's opinion
oparate to prevent the enforcement of the llen or forfeiture of any part of the Property; or {o} sscures from the holder of
the lien an agresment satisfactory to Lender subordinating the lien 1o this Seourity instruman, if Lender determines that
any part of the Pro anr is subject to a lisn which may attain priotity over thiy Seourlty instrument, Lender may give
Borrower & notice !dentifying the (lsn, Borrower shall setisty the lien or take one or more of the actions set forth abeve

within 10 days of the glving of notine,
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4, rd Inay, Q%JAL“\ (] g;w oxisting or hores 19F arected on the Property
nsured aH:imt foss by Jirk, ol adk n the term “axtonded Soverags" and any ot{m hazardy for Which Londe
foquires insurance, Thiy nNUrance shaj| e Maintained jn the dmounts and for the Poriods that Langde, requires, The
Insuranoe &arrio;‘.‘ p;_'rc;;ldlnc the Insurance shalt be chosen by Borrower tubject ta Lender's PRroval whith shads not by
unreasan old,

* All ﬂmgr:‘inoc poilcles any fonewals shai! by Acceptable to Lengy, and shall includy » Manderg "’Mf'[' claugy,
Lendior shyjf have the right 1o hold the polisiee and renawsls, |f Londer fequires, Borrower shall Promptly oive o ender aff
1%08ipte of paiq premiums ang renewel notigey, fn the svent of loey, Borrower thall give Prompt notioe to the instirans

rrier and | ende;. Lender may make proof of lagy i not made rrompﬂy by Borrowsr,

Uniese Londgr Ml Borrower otherwisy aprey In wiiting, inay, N0 procesds shall b pplied 1o festeration or rapalr
of the Property demaged, if the feWtoration or repajr [y Soonomion|fy hnﬂjo arid Lender'y security lg not Iotssned, |f the
T881oration or rapair is hot #0onamioally foasible o Lender'y S&CURY Would by 939104, the Inguranos rooeeds shall by
Appiisd 10 the siims sooured by thig Seourity Instrumeny, Whether op not then dus, with anx 0X0083 paig (o Bofrowag. i
Borrower o ahdons the Property, or does not anawer within 30 days & notine from Lendey 1 2% the ineuranoe carrisr hag
offered 1o 2ottle o plgim, then Lender Mmay ocollyot thy ihsuranoe Proceeds, Lender mur use the _'proosodl 1o repair oy
mi’on ;,M l;rrop- or, fo ray UMD seoured by this Seourlty lnmumml. whether or hot then due, The 30-dey petiod wilt

" When the notiog I ven,

beg Unisas Langer end Borrower otherwise agree in Welting, any applloation of Proceeds to principal shajf not sxteny or
Postpone the dye date of thy monthly payments referred 1 in Raragraph 1 o change thy Amount of the payments, {f
under Sragraph 20 the Property is Sequired by Lender, Borrower'y rl(lhr 10 Any Insurance roholn ond proceedy resulting
from J:ma ® 1o the Property priot to the doquisition ghelf Pass to Lender 10 the extant of he sums socured by thiy
?rumant immodfmlv tor 10 the ecquisition,
5. Praservadion and Meintenance of Property; Leassholdy, Borrowar ahar hot rf“mw' damags, or Substantialt
hangs the Frop-r:y, sllow the Pro{unv to dcrfriomo Of commit wasty, !h‘l Segurlty instrument 1 on & legesho
?orwvnr ohall ae,nr Wm,'thl Rroviions of thy 8884, a0 Borower §oquiren fee title 1o the Propaty, the leawshold ang
" Utle shall not M2 unlesy Londer §9rees to the me #F In writing,

0. Proteotion r; Londory Rights In the Praperty. |t Borrowsr faile to berform the covenants ang 5 Tomeanty
contained in thie Seourity SIMINt, of there I o Jaga Procesding thay may ol niflcantly affaot Lender'y Hohts in the
Propenty (syeh a g proceecing in bnnkruptcy. probate, or oondemnation or to enforos laws or regulations), then Lende:
may do and r!y for whatever (s "1220008ry 1o dpromt the velue of the p OpOnty and Lender's fights in the Property, Lendary
2otone may nolude ayINg any: sums 90UrRg by § jjgn loh has prlorlt! ovar thls ar[nmumnt. nrauﬂnf In aoun,
m:ino mnonnfh ; ognwa' t:oha : u‘l 5& oring on the roperty to me repsire. Al OUgh Lendyr may take aotlon Under

aragraph, Lendey 988 1ot have tr, tlg e,

P n? agwumn disbureey by Lender nde - this paragraph ghaii bscome ndditional depy of Borrower ¥0outed by this
Seourity NItrument Unlegy Borrower apgd Lonrice aores to other terms of rqymnt these Emounts shafi by, Intorest from
the daty of dinhur:umnt &t the Note satp kor)_shaff be PeYeble, with nierert, upon notioe from Lender to Borrowar

aymen

7. Inspectiop, Lender or jty agent may make (UasonAble antriey upen ang inspaotiony of the Property, Lendor shaif
give Borrowar notice at the timse of ot prioy 1o 8n Inspuotin mooi?vlna raasonable aage for the Inspection,

8 condomna:ion. The proceeds of any awarcf or oisim fop images, direct or oonnguomhl. In Cohheotion with ang
oogd%m'?;t.jon ;:dr t:;t?-or }akmp of any part of the Property, o fo. onveyance In lley of con emnation, pre hersby Msigne
#nd she o ender,

In the fvom of a tota) teking of the Pmmﬁy. the p?ami» ohali ba appligy 10 the sump 200ured br this Security
Inetry 30t whether of not then dus, with any exouss pald 14 Bortaveer, In 4 ovent of o Partiaf taking o the Proparty,
unlees Borrawser and Lender otherwise B9ree in writing, the SUMs ppours by this SQoumv Instrument shall by reduced by
the emount of the moom!n multiplisd by the foliowin fraction: {8} the te g mount of the SUms yeoured Jmmodmaly
::Ifg;oo t'?‘: tatkincg. divided by {b) the fajr market vaiye o the Praperty lmmorﬂml’/ before the teking, Any balence ghajf be

arrewaer,

the Propany Iy abandoned by Borrower, o i, after notioe by Lender Yisewver thay tho condemnoy oHers 1o
meke an award of sottle a olaim for damages, Borrewer 18115 19 respong 1o Lender wir'-t. 20 daye after the date the notice
I8 given, Lendgr is authorized ta collect ang Spply the Prooeeds, a1 j1p oplion, eithey 10 res’cration O lepair of the Propmy
Or to the sumy 88cUred by this Seourity lnat:umam. whather or not then due,

niess Londer ang Orrowsr othanylge Agies fn Wwriting, any Applioation of PIooseds to prin dipal shall not sxtond or
Postacne the dug tate of the monthly paviments referrad 4o in parngmh 1or ohange the BMOURT b puioh payments,

8. Bor ot | de 2 Waiver, Extonion of the ume for Phyment o
Maditication of Amortization of the HUMms seoured & this Seourity Inattument granted by Lengde; ’
interes o Borrowe, shall not ap:rm lo raloase the labliity of the Oniginal Borrower or Borrower's PLCoLt 0tg In Intorogt,
OMmmance ;

romnn;y shall not by 5 walver of op Preclude the GXerglse of |n,v right or femeg
0. Su re . Lisbility: Co-a) a
Security Instrumens nhalg bind and benef;e the suocessors and azsigng of Lender ang Berrowar, subjec
Atagrenh 1g Borrowers Covenants and Egreoments ghafl be oint and ssvera/, Any Borrowey who ©0-8lgns this Security
nEtrumant but does net 8X80Ute thy Npfe: (o) in o-tlgning thiy Security Inetrument only to morlgage
th't.gronr:o.v::ru : '3';;';;:;’" sfhg Zrﬁcrt{ undar" the du‘n’m thi;mSgci:’rﬂ; Innnémont {31) Is ézot pereonafly obuga:ad to pa
9 ¥ Seoy RATUMant; and (o} 4 rees that Lender ap Any other DITOWer may aq; 0 extend,
modify, to oa'r Or make any fccommodations with ugagrd to the termy of this S!cumy instrumeny orvihg gl'olo m'!‘tthout
€0

11. Loan chayyog. H the loan 82oured by thig Seourity Instrument {4 subjeot to 4 lew whigh 2ote maximum loan
charges, and that jaw s finaily interprotoq 80 that thy interest or other loan oharges coliscted or tg pe collsoted in
tonnedtion with the loan exceed the Paimitted fimjgg: then: (a) any such Joan charge ghall be reduaeq by the emount
Necossary 1o redyop the charge 15 the parmittee Himit; and {b] eny sumg nlmdz Sollacte from, Borrower whish sxceoded
Permitted limity wilf iyq I*funtied 19 Borrowsr, Lengey may haose to make this und by redusing the rneips! oweg
under the Note or by making & direot Psymant 1o Borrower, If o refund redupe, Principal, the raduation wmf

partiaj Brepaymen, ® tronted ay o
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12, Legisiation Allot’n Rights. ws has the effect of rendering
‘any rrovfaion of the Note or thix Security ?natwment unenforoeable acoording to ite tarms, Lender, at it nption, mag

require immediate payment in full of all sums secured by this Securlty Instrument and may Invoke any remadies permitts
byqparagro h 20, 'I’f vLondor oxercises this option, l.or!dor shall take the steps specified in the second paragraph of

pmgrngh 8,

13, Notloes. Any nctics to Borrower rovided for in this Seourity Instrument shall be iven by delivering it or by
mailing it bﬂlm oln“ mail unless npp!ioah'}o law requirss use of anghor method. The notlos ubnir be directed to the
Property Address or eny olher address Borrowsr designates by notice to Lender. Any notice to Lender shall be given by
firet class mail to Lender's address statod horein or any other address Lendar designates by notice to Barrowsr, Any notice
pmﬁgug ‘torhgn this See't‘ultv Instrument shall be desmed to have been given to Borrower or Lender when given es

roviged (n this pars reap.
4 4, Govur':vln; anw- Saverabllity. This Securlty Instrument shall be governed by federat faw and the law of the
urisdiction in which the F‘rorortv fs tocated. in the event that any provision or clause of this Security Instrument of the
ote conflicts with applicable law, such confljot shall not affeot other provisions of this Soourlty Instrument or the Note
hioh can by given effeet wltlrut the conflleting provisien, To this ond the provisions of this Security inetrument and the
Wm are 3»’.»1! fo be severable,

18, Borrower's Copy, Borrower shall buﬂwn ons conformed oopy of the Note and of this Securlty Instrument.

18, Transfor of the operty or a Beneficial Interest in Borrower, if all or ogv part of the Property or any inferest in
It is aold or transferred {or if & beneficiel interest In Borrower i sold or transferred and Borrowsr is nof A natural person)
without Lender's prior written consent, Lender may, at its option, re ulrt.mmodllto payment In full of sll sums seoured l;‘
this ocurl%!nltrvmnt. However, this option shall not be oxerclsed by Lender if sxsrclee Iy prohibited by federal law as
the date of this Fourity instrument,

it Lender exero’>e this option, Lender shall glvo Borrower notioe of acoslerstion, The notios shali frovidt a perlod of
not less than 30 deys “iom the date the notios Is deliversd or malled within which Borrower must pay all sums gwoured by
this Seourity Instrumens, 1? Borrowsr falls to pay thase sume prlar 1o the explration of this perlod, Lander may invoke any
remediss permitted by ¥ is Smourity Instrument without further notice or demand on Borrower,

12. Borrower's Righ: +u Relnstate, ¢ Borrower meets certaln oonditions Botrowsr shail have the right to have
enforcement of this Security iretr:ment discontinued at any time prior to the earller of: {») & days {or such other period as
appiigable (sw may apeaity for reirstatement) before sale of the operty pursuant to ahy power of sale contained in this
Saourity Instrument; or (h) entry 27 e judgment onforuln? this Soouri& instrument. Those conditions are that Borrower: {a}

ays Lender all sums which then wou'd be due under thls Segur| Inmurr‘ont and the Note had no agceleration ogourred;
rbj ourss any default of any ether ouverants o Roresments; (o) pays all expenses Inourred in enforoing this Security
natrument, including, but not limited 1o, reesoiieble attomeys’ fees: and "c.l) takes such action es Lender n}nv reasonably
require 1o sssure that the lien of this Seourlv Agreement, Lender's righte in the property and Borrower's obligation to pay
the sums secured by this Seourity instrumens “nsil oontinue unchanged. Uﬁon reinstatement by Borrower, this Boourify
Instrument and the obligation seotred hereby siizif ;smain fur‘l! offactive as if no acoelaration he ocourred, Howaver, this
right to reinstate shall not apply in the case of acos'ars%ion under paragraphs 12 or 16,

18. Sain of Nots; Change of Loan Servicer, Th) Note or 3 pertial intersst in the Note (lornhor with this Seourity
Instrument) May be sold one or more times without prlornoiice to Borrower, A sale rnaJ result in a change in the entity
{known e3 the ‘L.oan Servicer) that collects month payments due under the Note and this Security Instrument. Thers
also may be ons or more changss of the Loan Servicer unreiatid to & sale of the Note, if there is a change of the Loan
Servicer, Borrower will be glver written notios of the change i aooardance with paragraph 13 above and appliceble law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be mads,
The notice will alse contain any other information required by applicat,ir ,aw,

19. Hazardous Substances, Borrower shail not cause o porml: t'i2-presence, use, dis o84, siorage, or releass of
any Hazardous Substances on or In the Propeity, Borrower shal not do, nor all=:v anyone slse to do, anything affacting the
Property that is in violation of any Environmental Law. The preceding two eintetioes shall not nprly to the presencs, use,
or storage on the Property of small quantities of Hazardous Substanoes that a7 4enerally recognized to be appropriate to
hormal residential uses and to maintenance of the Property, \

Borrowsr shall promptly give Lender written notice of any investigation, oiair, dsmand, fawault or other action by
any governmental or mqulntory &QONCY or private partx Involving #no Property ‘ena anr Hazardous Substsnce of
Environmentsl Law of whigh Borrower hns aotual knowle o. If Borrower Isarse, or (s nayl od by any governmontal or
regulatory euthority that ehy removal or other remediation of any Hezardous Subsis.oe sHeoting the Proparty Is
necessary, Borrower shall pmmpﬂpuko all necessary remadial sotions In accordance with the cnvi‘onmental Law,

As used In this pan rngh, "Huzsrdous Substances are those subriances detined av toxis ur 2evardous substances
by Environmenta! Law and the following substances: asoline, kerasgne, other flammablp or teals rotroloum produets,
toxio pestioides or herbicides, volatile solvents, materials oontaining asbestos or formaldehyde, and 2 ainaotive malorialr.
As used in this paragraph, "Environmental Law* means foderal laws and laws of the jurisdiction whierz ihe Property is
located that relate to saith, safaty or environmental protaction, .

20, Acoaleration; Remedies, Lendsr shali give notios to Borrower prior to soosleration following Borrower's breach
of any covanant or adgmmom In this Security Insfrument but not prior to acosleration under pere raphe 12 ahd 18 unless
applicable faw provides nihorwm{‘. The notice shall specify: la} the default: (b} the action requirad to oure the default; {o) s
date, not less than 30 days from the date the notice is Ivan to Borrowsr, by which the default must bo oured: and {d) that
fallure 1o gure the default on or belore the date specified {n the notise may resuit in 8ocejeration of the sums seovred by
thie Seourity Instrumant, foreclosure by judicial proceeding and sale of ths Property. The notice shalj further Inform
Borrower of the right to reinstate affer acoeleration and the right to assert in the foraciopure rooesding the non-existence
of & defauit or anz other defente of Borrower to cooolmﬂo,a and forsclosure, If the default Js not cured on or belore the
date specified In the notics, Lender at its option may require mmediate payment in full of ail sums saoured by this Seourt
Instrument without further demand and may foreciose this Security instrument by judiolal rrooudln . Lender tPlll be
entitied to collect all expenses incurred in pursuing the remedies provided in this paragreph, Including, but not limited to,
Teasonabie attornays’ faes and costs of titls evidence.

21, Lender in Possession, Upon accelsration under paregraph 20 or abandonment of the Property and at any time
prior to the expiration of any '?orfod of redemption following ?u iolat sele, Lender (in person, by agent or by ju ioially
appointed ncom? shall bo entitled to snter upon, take possession of angd manage the Property and to colleot the rents of
the Pro;'nrty including those past dus, Any rants collected by Lender or the receiver shall be applied first to payment of the
costs o} managemant of the Property ang collegtion of rents, including, but not fimited to recalver's fees, premiums on
receiver's bonds and reasonable attorneys’ faes, and than 1o the sums secured by this Sonuthy Instrument,

1L FADCBLOYY Mhyties
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s 22. Ralsase. Upon payment of all sums seoured by this Security Instrumant, Lender shali telense this Seoutity
Ihstrument without charge to Borrower, Borrowsr sha pay any recordation coats,

I
23. Waiver of Homestead. Borrower waives all rioh¥01 omestead exemption in the Property.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and ocvenants containad in this Security Agroement,
e

.."/.,/‘* M

STATE OF ILLINOIS, . C ,EJDL County as:

l, KLQA.&'_ LAt \O\.ﬂ-«\'ﬂ%\a& + & Notary Public in and for said county and state, do
horety ooty at_0 i Al Toa X oo & Kok ) ing , Prcieg 1)
Pervonaily known ta me to b2 1z aame person () whoes name <3 AR subsoribed to the
foregoing inetrument, Tamd ba’era me this day In psrson, and acknowledged that j:htj% signed and del'vered
the said instrument ee~-\\3 free volun{an; £33, for the uses and purposes therein set forth.

ey st

Given under my hand and official ssal, this 'ac:;ji_ day of A‘Q_J\HL_Q ] ) lol(:\q
My commiasion expires: | —Lj (4% /) Qﬂ\ :u\OL;H: =l 00

~ Notary Publi

This document was preparsd by: DFF]CI;'WW"

CORINA L, CiDLIx
NOTARY PUBLIC, 9TATE 07 iivoid
MY COMMISSION EXPIRES ©-o-p7
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