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FIRSTAMERICAN TITLE  ADJUSTABLE RATE MORTGAGE

NOTICE:  This securitv instrument secures a Note which contains a provision allowing for changes in the
interest rate. ‘Licreases in the interest rate may result in higher payments. Decreases io the
interest rate may cesul? in lower payments.

JACK HOFFMAN AND EVA HOFFMAN,” HUSBAND AND WIFE

This mortgage {the "Security Instrument”), made this 24TH day of APRIL , 1887 , betwe%)

J

herein called BORROWER, whose address is
286 DAK XNOLL TERRACE, NORTHBRODK, (L 80082

and HOME SAVINGS OF AMERICA, I'SB, a federsl savings bink, herein called LENDER, whose address is 4900
Rivergrade Road, Irwindale, California 9170671404,

NOW, THEREFORE, Borrower does hereby mortgsge, grant siic <onvey to Lender the following described
property focated in Town/Village/City of NORTHBROOK , Cauriy of COOK .
Stateof I1LLINDIS
LOT 13 IN SALCEDA NORTH SUBDIVISION, BEING A SUBDIVISION IN'THE
NORTHWEST 1/4 OF SECTION B, TOWNSHIP 42 NORTH, RANGE 12, EAST 0~ THE THIRD
PRINCIPAL MERIQIAN, IN COOK COUNTY, {LLINOIS.

PTN: 04-06-102-032
COMMONLY KNOWN AS: 266 0AK KNOLL TERRACE NORTHBROOX, L 60062

TSBTGTLS

TO HAVE AND TO HOLI this property unto lender snd Lender's successors and sssigns forever, together with all
interest which Borrower now hes ot may hereafter acquite in or to said property, and in and to: (a) sll casements and
rights of way appurtenant thereto; and {b) al} buildings, structures, improvements, fixtures and sppurtenances flow or
hereatter placed thereon, including, but not limited to, all apparstus and equipment, whether or not physically alfixed
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to the land or any building, used to provide or supply air-cooling, airconditioning, heat, ges, water, light, power,
refrigeration, ventilation, laundry, drying, dishwashing, garbage disposal or other services; and all waste vent systems,
antennas, pool equipment, window coverings, drapes and drapery rods, carpeting and floor covering, awnings, ranges,
ovens, water heaters and attached cabinets; it being intended and agreed that such items be conclusively deemed to be
affixed to and to be part of the real property that is conveyed hereby; and (c) all water and water rights (whether or not
appurtenant) and shares of stock, if any, pertaining to such water or water rights, ownership of which affects said
property, SUBJECT, HOWEVER, to the assignment to Lender of such rents, income, issues and profits hereinafter set
forth. Borrower agrees to execute and deliver, from time to time, such further instruments as may be required by
Lender to confiezn the lien of this Security Instrument on any such properties, The properties mortgeged, granted, and
conveyed to Lendee Leceunder are hersinafter referred to as "such property.”

Borrower abscitt=i-and irrevocably grants, transfers and assigns to Lender the rents, income, issues and profits of
such property.

FOR THE PURPOSE OF S CURING:

(1) Payment of the piincipal sum of § 106,000,00 with interest thereon,
according to the terms of a promicso:y ciote of even date herewith (herein the "Note") and having & final maturity date
of MAY 10, 2027 made by Borrower, payable to Lender or order, and all modifications,
extensions or renewals thereof. (2) Paytaent of such additional suma with interest thereon: (a) as may be hereafter
borrowed from Lender by the then record owner of such property and evidenced by a promissory note or notes
reciting it or they are so secured and all modificatin:is, extensions or renewsls thereof; or (b} as may be incurred, paid
out, or advanced by Lender, or may otherwise be cue to Lender, under any provisions of this Security Instrument and
all modifications, extensions or renewals thereof. (3) Ferformance of vach agreement of Borrower contained herein or
incorporated herein by reference or contained in any pagers oxecuted by Borrower relating to the indebtedness secured
hereby. (4) Performance, if the indebtedness secured hercoy or any part thereof is for the purpose of constructing
improvements on such property, of each provision or agrecment of Borrower contained in any construction losn
agreement, building loan agreement or other sgreement betweer; Borrower and Lender relating to such property. {5)
The performence and keeping by Borrower of each of the covenant= .iid agreements required to be kept and performed
by Borrower pursuant to the terms of any lease and any and all other (nstruments creating Borrower's interest in or
defining Borrower's right in respect to such property. (6) Compliance by Drerower, with each and every monetary
provision to be performed by Borrower under any declaration of covenants wr canditions or restrictions pertaining to
such property, of any declaration of condominium ownership and upon written regucst of Lender, the enforcement by
Borrawer of any covenant to pay maintenance or other charges, if same have not been ouid or valid legal steps taken to
enforce such payment within 30 days safter such written request is made, (7) Perlormance of all agreements of
Borrower to pay fees and charges to the Lender relating to the indebtedness secured herehy vhether or not herein set
forth.

TO PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, BORROWER AGREED:

(1) Payment of Debts; Ownership Interest. To pey all indebtedness secured hereby, when icum any cause the
same shail become due. Borrawer shall keep such property free from statutory and governmenta! liens of any kind, is
possessed of ownership of such property in the manner described in the title report delivered to Lender, and has good,
right and lawful authority to convey such property in the manner and form herein provided, Borrower covenants and
warrants that such property is free from liens or encumbrances except s indicated in guch title report and that Borrower
ghall defend the same forever against the clsims and demands of all persans whomsoever, and that this covenant shall
not be extinguished by any fareclosure hereof but shall run with the land.

(2) Construction of Improvements, To complete in good and workmanlike manner eny building or
improvement or repair relating thereto which may be begun on such property or contemplated by the indebtedness
secured hereby, to pay when due all costs and liabilities incurred therefor, and not to permit any mechanic’s or
construction lien, materialmen’s lien or other statutory lien against such property, nor any stop notice agsinst sny joan
proceeds. Borrower also agrees, anything in this Security Instrument to the contrary notwithstanding: {1} to promptly
commence work and to complete the proposed impravements promptly; {b) to complete same in accordsnce with plans
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and specifications that Lender at its option may anprove; (c) to allow Lender to inspect such property at all times during
construction; (d) to replace any work or materials unsatisfactory to l.ender, within fifteen (15) days after written notice
from Lender of such fact; and {e) to perform all other obligations of Borrower under any building loan agreement
reiating to such property.

(3) Repair and Maintenance of Property, To keep such property in good condition and repair, not to
substantially alter, remove or demolish any buildings thereon, including any and all fixtures attached to such property; to
restore promotly and in good workmanlike manner any buildings which may be damaged or destroyed, including, but
not limited t~, damage from termites and earth movement; to pay when due all cleims for labor performed end
materials furnithed.in connection with such property and not to permit any mechanic's or construction lien,
materialmen’s lie, o¢ other statutory lien against such property; to comply with all law affecting such property or
requiring any alterations or improvements to be made thereon; not to commit or permit waste thereon; not to com mit,
suffer or permit any act‘uput: such property in violation of law; to cultivate, irrigate, fertilize, fumigate and prune; and to
do all other acts that from_‘he character or use of such property may be reasonably necessary to keep such property in
the same condition {reasonable /ea* snd tear excepted} as at the date of this Security Instrument,

{4} Fire and Casualty Insusance. To at all times keep the improvements now existing or hereafter erected on
such property insured against loss by Tire, hazards included within the term "special form coversge” and such other
hezards, including floods and flooding, »#ith respect to such property for which Lender now or hereafter requires
insurance (collectively, "required insurance” ach required insurance policy shell be in an amount, for 8 term and in
form and content and by such companies, 85 -2y be satisfactory to Lender, with loss payable to Lender, and shall be
delivered to, and remain in posssssion of, Lender as. further security for the feithful performance of this Security
Tnstrument, Borrower shall also furnish Lender with written evidence showing payment of all premiums therefor, At
Jeast thirty {30) days prior to the expiration of any requ.res insurence policy, a policy renewing or extending such expiring
insurance shall be delivered to Lender with written evidence shawing payment of the premium therefor. If any required
insurance policy and evidence of payment of the premium aré put-delivered to Lender within the time periad required by
Lender, Lender, but without obligation so to do, without notice to-or demand upon Borrower and without releasing
Borrower from any obligation heteof, may, acting solely for its own inierests and not as Borrower's agent, obtain such
insurance through or from any insurance agency or company acceptable 10.., including an affiliate of lender which will
be entitled 10 recsive a commission for its services, and pay the premiura hurefor, Lender shall be under no obligation
to retain in place any insurance policy previously purchased by Borrower.” Yiorsower ag-ees that eny insurance policy
purchased by Lender may be "forced order” insurance, and acknowledges thct (i) the cost of eny insurance policy
purchased by Lender may be substantially more than the cost of any policy previculy purchased or thereafter available
for purchase by Boteower, and (if) the coverage provided by such insurance policy may '2 different from the coverage of
any policy previously purchased or theresfter available for purchase by Borrower. Lender elill not be chargeable with
obtaining or maintaining, or lieble for not obtaining or maintaining any required insurance 4t or the collection of any
such insurance monies or for sny insolvency of any insurer or insurance underwriter. Borrowen he.eby assigns to Lender
all unearned premiums on any required insurance policy, and agrees that any and all unexpired insucairce shall inure to the W
benefit of, and pass to, the purchaser of the property conveyed at any judicial sale held hereunder. N1

In addition to the foregoing, Borrower egrees to cause any voluntary insurance policy (as hereafter defined) covering
carthquake, flood, windstorm or any other hazards to such property to name Lender as the loss payee thereof and to: ™
contain or be subject to a clause providing that the proceeds from any loss covered by any voluntary insurance policy ™ °
shall be payable, absolutely and irrevocably, to Lender. For purposes of this Security Instrument, a "voluntery insurance\ !
policy” shall mean and shell include any insurance policy that covers earthquake, flood, windstorm or sny other hazards
to such property but which is not required as a condition to the indebtedness secured hereby, and any amendment,
endorsement or rider {or any other document by which such insurance coverage is established) to any fire and other
insurance policy, which amendment, endossement or rider {or such other document by which such insurance is
established) covers earthquake, flood, windstorm or any other hazards to such property but which is not required as 8
condition to the indebtedness secured hereby, and regerdless of whether any such insurance policy, amendment,
endorsement, rider or other document is established before, on or after the date aof this Security Instrument.
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3 Lender, from time to time, may furnish to any insurance agency or company, or any other person, any
information contained in, extracted from or relating to any required insurance policy theretofore delivered to Lender

pursuant hereto or any voluntary insurance policy, and any information concerning the indebtedness secured hereby.

(5) Assignment and Waiver of Insurance Proceeds, Etc, Borrower hereby absolutely and irrevocably 88signs
to Lender all of Borrower's rights, title and interest in and to all proceeds from any required insurance policy end any
voluntary inzurance policy that are due, paid or payable with respect to eny damage to such property, regardless of
whether tlie-r.quired insurance policy or voluntary insurance policy is established before, on or after the date of this
Security Instrument, By absolutely and irrevocably assigning to Lender all of Borrower's rights to receive any end all
pracesds from ‘any zequired insurance policy and any voluntary insurance policy, Borrower hereby waives, to the full
extent allowed by iew.all of Borrower’s rights to receive any and all of such insurance proceeds.

Borrower hereby sksolutely and irrevocably assigns to Lender all of Borrower's right, title and interest in and to

(a) any and all claims, preset and future, known or unknown, absolute or contingent, {b) any and all causes of action,
() any and all judgments and settlements (whether through litigation, mediation, arbitration or otherwise), (d) any
and il funds sought against or frur-any party or parties whosaever, end (e) any and alf funds received or receivable
in connection with any damage to surs- property, resulting from any cause or causes whetsoever, including but not
limited 1o, land subsidence, landslide, windstorm, esrthquake, fire, flood or any other cause,

Botrower agrees to execute, acknawledge if requested, end deliver to Lender, andior upon notice from Lender
shell request any insurance sgency or comjany chat has issued any required insurance policy or voluntary insurance
policy to execute and deliver to Lender, sny aaditional instruments or documents requested by Lender from time to
time 1o evidence Borrower's absolute and irrevocabie ssignments set forth in this paragraph.

{6) Taxes and Other Sums Due. To pay, satisfy-and discherge: (b) belore becoming pest due, all general and
special taxes, and all assessments on water stock, if any, eflecting such property; (b) when due, ail special sssessments
for public improvements, without permitting any improvament bond to issue for any special essessment; and {c} on
demand of Lender, but in no event later than the date such ainzunts become due: (1) al! encumbrances, charges and
liens, with intefest, on such property, or any pert thereof, whicn-ure, or appear to Lender to be, prior or superior
hereto; (2) alf costs, fees and expanses of this Security Instrument w!iethar or not described herein; (3} iees, including
but not limited to attorneys’ fees, charges, costs of expenses to menitor bankruptcy actions directly or indirectly
involving Borrower; (4) fees, including but not limited to attorneys fets, costs or expenses incurred in connection
with arrangements 10 cure any delinquency or breach by Borrower; (8) such riher charges a5 the Lender may deem
reasonable for services rendered by Lender and furnished at the request of Borrower, any successor in interest to
Bortower or any egent of Borrower or any successor in interest to Borrower; snd (5) sll payments and monetary
obligations required of the owner of such property under any declaration of covenaits ¢r conditions or restrictions
pertaining to such property or any modification thereof, Should Borrower fail to make any such psyment, Lender,
without contesting the validity or amount, may elect to make or advance such paymen, ingether with any costs,
expenses, fees or charges relating thereto, Borrower agrees to notify Lender immediately upon caceipt by Borrower
of notice of any increase in the assessed value of such property and agrees that Lender, in the naie of Borrower, may (f)
contest by appropriate proceedings such increase in assessment. Borrower agrees to notify Lender and appropriste « ]
taxing authorities immediately upon the happening of any event which does or may affect the value of such property, ¥ )
the assessed value or property tax basis of such property, or the availability of sny exemption to which Borrower is or ,‘; !
may be entitled. o
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(7) Escrow/Impounds. To pay to Lender, if Lender shall so request, in addition to any other payments
required hereunder, monthly advance instsllments, as estimated by Lender, for taxes, assessments, insurance
premiums, ground rents or other obligations relating to such property (hereinafter in this paragraph referred to 8s
"such obligations”) for the purpose of establishing a fund to insure payment when due, or before delinquency, of any
or all of such obligations required to be paid as to such property. If the amounts paid to Lender under the provisions
of this paragraph are insufficient to discharge the obligations of Borrower to pay such obligations as the same become
due or delinguent, Borrower shall pay to Lender, upon its demand, such additional sums necessary to discharge
Borrower’s ctligation to pay such obligations. All monies paid to Lender under this paragraph may be intermingled
with other munisz of Lender and shall not bear interest, except as required by law. Lender may pay such obligations
whether before o, cfter they become due and paysble. Amounts paid to Lender under the provisions of this
paragraph shall cunstiriis additional security for the indebtedness secured by this Security Instrument. In the event of
8 default in the paymen? of any monies due on the indebtedness secured hereby, default of any obligation secured
hereby, or default in the verformance of any of the covenants and obligations of this Security Instrument, then all
monies paid to lLender under the provisions of this paragraph may, at the option of Lender, be applied to the
payment of any indebtedness o: r.bv obligations secured hereby in lieu of being applied to any of the purposes for
which the escrow/impound account io-sstablished. Lender will make such reports of escrowsfimpounds as are
required by law,

(8) Condemnation and Injury tc Property. All sums due, paid or payable to Borrower or any successor in
interest to Borrower of such property, whetlier by way of judgment, settlement or otherwise: (a) for injury or damage
to such property; or (b} in connection with any condemnation for public use of or injury to such property, or any part
hereof, are hereby assigned and shall be paid to leadei, All causes of action of or belonging to Borrower, whether
accrued before or after the date of this Security Instrument, for damage or injury to such property, or any part
thereof, or in connection with the transaction finenced iri-w!iole or in part by the funds loened to Borrower by Lender,
or in connection with or affecting said property or any pe:¢ thereol, including causes of action arising in tort or
contract and causes of action for fraud or concealment of «ratarial fact, are hereby assigned to Lender, and the
proceeds thereof shall be pasid to Lender who, after deductins therefrom all its expenses, including reasonsble
attorneys' fees, may apply such proceeds to the indebtedness secured oy this Security Instrument or to any deficiency
under this Security Instrument or may release any monies 0 received uv/it.or any part thereof, as Lender may elect.
Lender may at its option appear in and prosecute in its own name any action: ~r proceeding to cnforce any such cause
of action and may make any compromise or settlement thereof. Borrower agrass 1o execute any further assignments
and other instruments as from time to time may be necessary to effectuate the fuisgoing provisions and as Lender
shall request,

{9) Disposition of the Proceeds of any Insurance Policies, Condemnation o: Other Recovery, Any
amount received or receivable by Lender pursuant to this Security Instrument and any am01v.:t received or receivable
by Borrower (a) as proceeds of any required insurance policy or voluntary insurance policy relaang to such property,
regardless of whether the required insurance policy or voluntary insurance policy is established uriave, on or after the
date of this Security Instrument, (b) in connection with any full, partial or temporary condemnation for public use of
or injury to such property, (c) for injury or damage to such property or in connection with the transaction financed by
the indebtedness secured hereby, without reducing the indebtedness secured hereby, shall be received and controlled
solely by Lender, and shall be used to repsir, replace, restore, or reconstruct such property to a condition satisfactory
to Lender or, at the sole option of Lender, may be released in whole or in part to Borrower, or any such amount
may be apportioned and applied in eny manner by Lender to any one or more of such uses, No such application, use
or release shall cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such
notice, Notwithstanding anything contained in this paragraph to the contrary, (x) if the repair, replacement,
restoration or reconstruction is not feasible, (y) if Lender determines in good faith that the valus of its security
interest would remain impaired despite such repair, replacement, restoration or reconstruction, or (z) if a full
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condemnation of such property has occurred, then Lender, at its sole option, shall have the right to apply any such
amount or any part thereof to any indebtedness secured hereby in such order as Lender may determine; and if there
be any proceeds remaining after all indebtedness secured hereby is paid in full, then Lender shail distribute such
proceeds to the person or persons legally entitled thereto. I such proceeds are used for repair, replacement,
restoration or reconstruction of such property, Lender shall have the right to periodicaily inspect the work done on
such property. Lender does not make any warranty or representation regarding, and assumes no responsibility for,
the work-Gan: on such property, and Borrower shull not have any right to rely in any way on any inspection(s} by or
for Lender or its agent. Borrower shall be solely responsible for determining that the work is done in a good,
thorough, efficer. and workmanlike manner in accordance with all applicable laws,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shell not extend
or postpone the due daeof the monthly payments referred to in paragraphs (1) and (7} hereof or change the amount
of the payments, If under paragraph (35) such property is scquired by lLender, Borrower’s right to any insurance
policies and proceeds reculiing from demage to such property prior 1o the acquisition shall pass to Lender to the
extent of the indebtedness secu’ed b this Security Instrument imemediately prior to the scquisition,

(10) Litigation. Borrower tiiall defend this Security Instrument in any action or proceeding purporting to sffect
such property whether or not it affects thie lien hereof, or purporting ta affect the lien hereof or purporting to affect
the rights or powers of Lender, and shal’ file and prosecute sil necessary claims and sctions to prevent or recover for
any damage tc or destruction of such propeitv; and Lender is hereby authorized, without obligation so to do, to
prosecute or defend any such sction, whether uiuught by or against Borrower or Lender, or with or without suit, to
exercise or enforce any other right, remedy, or porer available or conferred hereunder, whether or not judgment be
entered in eny action or proceeding; and Lender may-sppear or intervene in any aclion or proceeding, and retsin
counse] therein, and take such action therein, as eithe; inay be deemed necessary or advissble, and may settle,
compromise or pay the same or any other clasims and, in =3 Zoing, msay expend and advance such sums of money as
either may deem necessary, Whether or not Borrower so nprcars or defends, Borrower on demand shall pay sil
costs and expenses of Lender, including but not limited to reasorsbie attorneys' fees and costs of evidence of title, in
any such action ar proceeding in which Lender may appear by virtur of \being made 4 party defendant or otherwise,
and irrespective of whether the interest of Lender in such property or-its sights or powers hereunder may be alfected
by such action, including, but not limited to, any action for the condemraiion or partition of such property and any
suit brought by Lender to foreclose this Security Instrument.

{11) Loan on Leasehold Estate. [! such property includes a lessehold estate; Borrower agrees to comply with
all of the terms, conditions and provisions of the instrument or instruments creaiug svch leasehold, Borrower also
agrees not to smend, change or modify his leasehold interest, or the terms on which hi: has such leasehold interest, or
to agree to do so, without the written conssnt of Lender being first obtained.

(12} Prepayment Charge. Should any indebtedness secured hereby require Borrower tr ey a fee in connection
with the prepayment of any of the indebtedness secured hereby, to pay such fee to the extent pesrutted by applicable
law, notwithstanding the fact that Borrower shall have defaulted in any obligation secured hercby and Lender, by
reason thereof, shall have declared all indebiedness secured hereby immediately due and payable.

(13} Failure of Borrower to Comply with Security Instrument. Should Borrower fsil to make any
peyment, or fail to do any act required by this Security Instrument, or fail 1o perform any obligation secured by this
Security Instrument, or fail to perform eny agreement of Borrower contained in any papers executed by Borrower
relating to the indebtedness secured hereby, or, if the indebledness secured hereby or any part thereof i for the
purpose of constructing improvements on such property, fail to perform each provision or agreement of Borrower
contsined in any construction loan agreement or other agreement between Borrower and Lender relating to such
property, or fail to perform all agreements of Borrower to pay fees and charges to Lender, or do eny act Borrower
agreed not to do under this Security Instrument, Borrower shall be in default under this Security Instrument. Lender,
but without obligation 50 to do and without notice to or demand upon Borrower and without relessing Borrower
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from any obligation hereof, and without contesting the validity or amount of the same, may: {a) pay or do the same
in such manner and to such extent 85 it may deem necessary to protect the security hereof, Lender being authorized
to enter upon such property for such purposes; {b} pay, purchase, contest or compromise any encumbrance, cherge or
lien, which in its judgment is or appears to be prior or superior hereto; and (¢} in exercising any such power, pay
necessary expenses, including but not limited to reasonable attorneys’ fees, Borrower agrees to repsy any amount so
expended o demand of Lender,

(14) Sums Advanced to Bear Interest and To Be Added to Indebiedness. To pay immediately upon
demand any g'ms advenced, peid or incurred by Lender under any clause or provision of this Security Instrument.
Any such sura,vtil so repaid, shall be secured hereby and bear interest from the date it was advanced, paid or
incurred at the sari~-interest rate, a8 may be adjusted from time to time, a8 such indebtedness and such sum and
interest thereon shali-besscured by this Security Instrument,

(15) Application «f Funds, Lender shall heve the right at its sole discretion to direct the manner in which
psyments or proceeds aall be applied upon or allocated among the various items constituting Borrower's
indebtedness or obligations securrd lizreby.

{16) Obligations of Borrower-loint and Several. If maore than one person is named a3 Borrower, each
obligation of Borrower shall be the jrint and several obligation of each such person.

{17) Acceletation Clause: Right of Lender to Dectare Alf Sums Due on any Transfer, Etc. Lender shall
have the right, at its option, to declare ary indebtedness and obligations secured by this Security Instrument,
irrespective of the maturity date specified in i1z Note or any note or agreement evidencing the seme, due and payable
within 30 days efter such declaration if: (s} Borroreer r any successor in interest to Borrower of auch property sells,
enters into a contract of sale, conveys or alienates sush-property or any pert thereof; {b) Borrower permits his title or
any interest in such property to be divested, whether vciratarily or involuntarily, or leases such property {or any part
of such property) for a term of more than 3 years; (c) Poricwer changes or permits to be changed the character or
use of such property: {d) Borrower drills or extracts or enterd into & lease for the drilling for or extracting of oil, ges
or other hydrocarbon substances or any minerel of any kinc.or character in such property; (¢) Borrower is a
partnership and the interest of a general partner is assigned or traniferisd; (f) Borrower is a corporation and more
than 25% of the corporate stock of that corporation is sold, transferze or assigned during a 12:month period; (g)
Borrower is & trust and there is o change of beneficial interest with respect..o more than 25% of the trust assets; (h)
Borrower is a limited liability company and more than 25% of the litni*ad. liability company interests is sold,
transferred or assigned during a 12-month period; or (i) Borrower has made sny aaterisl misrepresentation or failed
to disclose any material fuct in those certain financisl and other written repreccntatinng and disclosures made by
Borrower in order to induce Lender to enter into the transaction evidenced by the No'e or notes or agreements which
this Security Instrument secures; and lLender may then or thereafter exercise any of the'romnedies provided by this
Security Instrument following a default hereunder.

(18) No Waiver by Lender. No waiver by Lender of any right under this Security Instrument shall be effective
unfess in writing. Waiver by Lender of any right granted to Lender under thia Security Instrument or of any
provision of this Security Instrument as to any transaction or occurrence shall not be deemed waiver 8s to any
future transaction or occurrence, By accepting payment of any indebtedness secured hereby sfter its due date, or by

making any payment or performing any act on behal! of Borrower that Borrower was obligated hereunder, but failed, !

to make or perform, or by adding any payment so made by Lender to the indebtedness secured hereby, Lender does
not waive its right to requirs prompt payment when due of all other sums so secured or to require prompt
performance of all other acts required hereunder, or to declare a default for failure s0 to pay such other sums or to

perform such other acts,
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(19} Acceleration Remedies. Except as provided in paragraph (17) hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Security Instrument, including the covenants to pay when due any sums
secured by this Security Instrument, Lender prior to scceleration shall mail notice to Borrower as provided in
paragraph (34) hereof specifying: (a} the breach; (b} the action required to cure such breach; (c) a date, not less than 30
days from the date the notice is mailed to Borrower, by which such breach must be cured; and (d) that failure to cure
such breach rn or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrumen, fo:eclosure by judicial proveeding and sale of the property. If the breach is not cured on or before the dste
specified in thz notice, Lender at Lender's option may declare all of the sums secured by this Security Instrument to be
immediately die snd payable without further demend and may foreclose this Security Instrument by judicial
proceeding in sccordeins with parsgraph (35) hereof,

(20) Modification iz Writing. This Security Instrument cannot be changed or modified except 8s otherwise
provided in this Security 'is‘rument or by agreement in writing signed by Borrower, or any successor in interest to
Borrower, and Lender,

{21) Right to Collect an(t Pescive Rents and Profits. Notwithstanding any other provisions hereof, Lender
hereby grants permission to Borruwer to collect and retain the rents, income, issues and profits of such property as
they become due and payable, but Linder reserves the right to revoke such permission at any time with or without
cause by notice in writing to Borrower. (In'any event, such permission to Borrower automaticaily shall be revoked
upon default by Borrower in payment of aiy .ndebtedness secured hereby or in the performance of any agreement
hersunder. On sny such default, Lender may ut any time without natice, either in person, by agent, or by receiver to
be appointed by the court, and without regard to the adevuacy of any security for the indebtedness hereby secured, enter
upon and take possession of such property, or any pai thereof; make, cancel, enforce or madify leases; obtain and eject
tenents; set or modify rents; in its own name sue for or-oierwise collect the rents, income, issues and profits thereof,
including those pest due and unpaid; and apply the same, to'pzyment of costs and expenses of operation and collection,
including but not limited to receiver's fees, premiums on recciver's bond and reasonable attorney's fees, and then to
payment of any indebtedness secured hereby and in such ordz-8s Lender may determine; and except for such
application, Lender shall not be liable to any person for the collection or ncn-collection of any rents, incomas, issues and
profits, nor the failure to assert or enforce any of the foregoing rights. Thie entering upon and taking possession of such
property, the collection of such rents, income, issues or profits, the doit.g of other acts herein suthorized, and the
application thereof as aforesaid, shall not cure or waive any default or notice of t=fault hereunder or invalidate any act
done pursuant to such notice.

{22) Remedies, No remedy herein provided shalt be exclusive of any other reziedv-herein or now or hereafter
existing by law, but shall be cumulative, Every power or remedy hereby given to L:nde or to which it may be
otherwise entitied, may be exercised from time to time snd as often as may be deemed evpesient by it, ard it may
pursue inconsistent remedies, If Lender holds any additional security for any indebtedness sérured hereby, it may
enforce the sale thereof at its option, either before, contemporaneously with, or after any cy<ruise of Lender's
remedies hereunder, and on any default of Borrower, Lender may, at its option, offset against any widebtedness owing
by it to Borrower, the whole or any pert of the indebtedness secured hereby, and the Lender is hereby authorized and
empowered at its option, without any obligation so to do, and without sffecting the obligations hereof, to apply
toward the payment of any indebtedness secured hereby, sny and sll sums or money, or credits of or belonging to
Borrower and which the Lender may have in its possession or under its control, including, among other things, any
escrowsfimpounds held by Lender under paragraph (7) hereof,
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(23) Appointment of Receiver. Upon or at any time after the filing of a complaint to foreclose this Security
Instrument the court in which such complaint i3 filed shall appoint a receiver of such property or shall eppeint
Lender as mortgagee in possession. Such appointment may be made cither before or after sale, without notice,
without regard to the solvency or insolvency at the time of applicstion for such receiver, of the person or persons, if
any, liable for the payment of the indebtedness secured hereby end without regard to the then value of such property
whether the same shall be then occupied as a homestead or not. Such receiver or mortgagee in possession shail have
power to co'lect the rents, issues and profits of the premises during the pendency of such foreclosure suit, as well as
during any iurher times when Borrower, his successors or assigns, except for the intervention of such receiver, would
be entitled to collact such rents, issues and profits, and all other powers which may be necessary or are usual in such
cases for the procection, possession, control, management and operation of such property during the whole said
period. The cou:t fzom time to time may suthorize the receiver or mortgsgee in possession to apply the net income
held by either of them i nayment in whale or in part of the indehtedness and other sums secured hereby, or in
payment of any tax, special issessment or other lien which may be or become superior to the lien hereof or superior
to a decree foreclosing this decurity Instrument, provided such application is made prior to foreclosure sale. In cese
of a judicial sale, such property, o¢ £ much thereof as may then be affected by this Security [nstrument, may be sold
in one parcel.

(24) Power of Lender. Withou! affecting the liability of any person, including Borrower, for the payment of any
indebtedness secured hereby, or the lien Of this Security Instrument upon any remainder of such property for the full
amount of any indebtedness then or therealter szcured hereby, or the rights or powers of Lender with respect to the
remainder of such property {other than any pcrion or property specifically released by Lender), Lender from time to
time, without liability therefor, and without notics to. Borrower, may do any one or more of the following: (a)
release any additional security for the indebtedness scsurad hereby: (b} extend the time or otherwise alter the terms of
payment of such indebtedness; {c) accept additional sceurity; (d} substitute or release any property securing such
indebtedness; {¢) consent to the making of any map, plat ri subdivision thereof; () join in granting any easement
thereon; or (g) join in any extension agreement subordinating or-orherwise affecting the lien or charge thereof.

(25) Offsets. No indebtedness secured by this Security Inszument shall be offset or compensated or shall be
deemed to have been offset or compensated by all or part of any clrim, cause of action, countercleim or part of any
claim, cause of action, counterclaim or crossclaim, whether liquidaieZ or unliquideted, which Borrower now or
hereafter may have or may claim to have sgainst Lender and in respect {2 ip2.indebtedness now or hereafter secured
hereby. Borrower waives to the fullest extent permitted by law, any and aii rishts of offset which Borrower now or
hereafter may have or claim to have in respect to all or part of the indebtedness sesured hereby, and further waives
the benefits or any applicable law, regulation or procedure which provides or substantislly provides that, where
cross demands for money have existed between persons at any point in time when neither demand was barred by the
applicable statute of limitations, and an action is thereafter commenced by one such pessoi, the other person may
assert in his answer the defense of payment in that the two demands are compensated so far@7 ihey equal each ather,
notwithstanding that an independent action asserting his claim would at the time of filing his auswe> be barred by the
applicable statute of limitations,

(26) Misrepresentation or Nondisclosure. Borrower has made certain written representations and disclosures
in order to induce Lender to make the loan evidenced by the Note or notes which this Security Instrument secures,
and in the event that Borrower hac made any misrepresentation of material fact or failed to disclose any material fact,
Lender, at its uption and without prior natice, shall have the right to declare the indebtedness secured by this Security
Instrument, irrespective of the maturity date specified in the Note or notes, immediately due and payable and Lender
may then or therealter exercise any of the remedies provided by this Security Instrument following a default

hereunder,
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(27) Security Agreement. This Security Instrument sha!l also constitute and serve as 8 "Security Agreement”
and  fixture filing within the meaning of and shall create a security interest under the Uniform Commercial Code of
the state in which such property is located, the secured party being herein referred to as "Lender” and Debtor being
herein referred to as "Borrower”. The Borrower agrees to and shall execute and deliver to the Lender such
"Financing Statements” and such further assurances gs the Lender may, from time to time, consider necessary to
create, perfect and preserve the Lender's liens upon all rents, insurance proceeds, condemnation awsrds, and other
personal prarerty herein described and all additions, substitutions, replacements and accessions thereto, and el
proceeds of it o= their sale or other disposition, If Lender so elects and if permitted by applicable law, this Security
Instrument sha!l ceastitute 8 Financing Statement and Lender shall have the right at any time to file this Security
Instrument as & Fipancing Statement, but the failure of Lender to do so shall not impair the validity end
enforcaability of this Secusity Instrument in any respect whatsoever, The lender, at the expense of the Borrower,
may cause such Financing Statements and assurances to be recorded and rerecorded, filed and refiled, and renewed or
continued, at such times siid places as may be required or permitted by law to create, perfect and preserve such liens,
In the event the Borrower fails 0 promptly execute and return to the Lender such Financing Statements as the
Lender may require to create, preserve-aad perfect its lien, the Borrower shall and does hereby designate the Lender
to act as the Borrower's agent for th( sole and limited purpose of executing such Financing Statements and any such
execution by the Lender pursuant to this /igreement shsl) be effective and binding upon the Borrower 85 though
executed ariginaily by the Borrower. The Borriwer's designation as agent hereunder shall not be subject to revocation
until the Note is paid in full and all other indettedness secured by this Security Instrument has been satisfied in full,
The Lender shall have all the rights, with respect 0 ai! property encumbered hereby, sfforded to the Lender under
the Uniform Commercial Code of the state in whic: tiic, property is located in addition to, but nint in limitation of,
the other rights, afforded to the Lender by the Security ipstrument. Any after-acquired personal property or fixtures
used in connection with said property shall be encumbered oy the lien of this Security Instrument, and if sppropriate
or desired by the Lender, new Financing Statements coveriig the seme shall be executed by the Borrower and
forwarded to the Lender with the cost of recording same.

(28) Hazardous Substances. The terms "hazardous waeste,” "haza'dous substance,” "disposal,” "release,” and
"threstened release,” as used in this Security Instrument, shell have the same meanings as set forth in the
Comprehensive Environmentsl Response, Compensation, and Liability Act-of 1980, as amended, 42 U.S.C. Section
9601, et seq. ("CERCLA"), the Superfund Amendments and Resuthorizatiza-Act of 1986, Pub, L. No. 99-499
{"SARA"), the Hazardous Materisls Transportation Act, 49 U.S,C. Section 180, ¢ seq., the Resource Conservation
and Recovery Act, 49 US.C. Section 6901, et seq, or other applicable state or Jeders!. faws, rules, or regufations
adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous su'stance” shall also include,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbesios. - Borrower represents
and warrants to Lender that: () During the period of Borrower’s ownership of such property, tisare has been no use,
generation, menufacture, storage, treatment, disposal, relesse or threatened release of eny-huzardous waste or
substance by any person on, under, sbout or from such property; (b) Borrower hes no knowledxe of, or reason to
believe that there has been, except as previously disclosed to and acknowledged by Lender in writing, (i) sny use,
generation, manufacture, storage, treatment, disposal, relesse, or threatened release of any hazardous waste or
substance on, under, about or from such property by any prior owners or occupants of such property or (i) eny
actual or threatened litigation or claims of any kind by any person relating to such matters; and (c) except as
previously disclosed to and acknowledged by Lender in writing, (i) neither Borrower nor any tenant, contractor, agent
or other authorized user of such property shall use, generate, manufacture, store, treat, dispose of, or release any
hazardous waste or substance on, under, about or from such property and (ii) any such activity shall be conducted in
comptience with all applicable federsl, state, and local laws, regulations and ordinances, including without limitation
thooe laws, regulations, and ordinsnces described above, Borrower suthorizes Lender and its agents to enter upon
such property to make such inspections and tests, at Borrower's expense, as Lender may deem appropriate to
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determine compliance of such property with this section of the Security Instrument. Any inspections or tests made
by Lender shall be for Lender’s purposes oniy and shall not be construed to create any responsibility or liability on the
part of Lender to Borrower or to any other person, The representations and warranties contained herein are based on
Borrower's due diligence in investigating such property for hazardous waste and hazardous substances, Borrower
hereby (a) releases and waives any future claims against Lender for indemnity or contribution in the event Rorrower
becomes lis%i= for cleanup or other costs under any such laws, and (b} sgrees to indemnify and hold harmless Lender
against sy aod all clsims, losses, liabilities, damages, pensities, and expenses which Borrower may directly or
indirectly sus«ai=ar suffer resulting from & breach of this section of the Security Instrument or as a consequence of
any use, genersiici, manufacture, storage, disposal, release or threatened release occurring prior to Borrower's
ownership or intercat in such property, whether or not the same was or should have been known to Borrower, The
provisions of this sectior. of the Security Instrument, including the obligation to indemnify, shell survive the payment
ol the indebtedness and che satisfaction end reconveyance of the lien of this Security Instrument and shsll not be
affected by Lender's acquisition ~! any interest in such property, whether by foreclosure or otherwise,

(29) Further Assurances..A* any time, and from time to time, upon request of Lender, Borrower will make,
execute and deliver, or will cause to !z made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed. recnrded, refiled, or rerecorded, as the case may be, at such time and in such
offices and places as Lender may deer unoropriate, any and all such mortgages, deeds of trust, security deeds,
security sgreements, financing statements, convuation statements, instruments of further essurance, certificates, and
other documents aa may, in the sole opinion «f Lender, be necessary or desirable in order to effectuste, complete,
perfect, continue, or preserve (a) the obligations of Borrower under the Note or this Security Instrument, and (b) the
liens and security interests created by this Security Irstrument on such property, whether now owned or hereafter
acquired by Borrower, Unless prohibited by law or ag-éed to the contrary by Lender in writing, Borrower shall
reimburse Lender for all costs and expenses incurred in coripsct'on with the matters referred to in this paragreph.

(30) Documentation Correction. Borrower agrees ‘o cooperate fully with Lender with respect to the
correction of any errors contained in the Note, this Security Inet;ument or any of the documentation relating to the
indebtedness secured hereby (sltogether the "Documentation”) including. without limitation, the execution of any
documentation that Lender may request (a) to correct such errors or (b} *a create documentation in substitution for
Documentstion that is affected by such errors, Borrower also agrees to esscuie substitute documentation in the event
that any of the original or previously substituted Dacumentation shall have becii-iost or destroyed at any time, If the
Borrower fails to execute any such documentation or to take any other action reatonebly requested by Lender under
this paragraph within fifteen days of such request, Lender may inatitute an action or riuceeding against Borrower to
enforce the provisions of this paragraph, In that event, Lender shall be entitled ‘o recover from Borrower its
reasonable costs and expenses of such action or proceeding including, without limitatior, zcuit costs and attorneys
fees,

(31) Waiver of Statute of Limitations. Time is of the essence 8s to all Burrower's obiigations hereunder; and
to the extent permitted by law, Borrower waives all present or future statutes of limitation with respect to any
indebtedness, demand or obligation secured hereby in any action or proceeding for the purpose of enforcing this\
Security Instrument or any rights or remedies hereunder. 'f-}

(32) Inspection; Business Records, Lender at any time during the continuation of this Security Instrument(,,}!
may enter and inspect such property at any reasonable time. Borrower agrees that in the event that such property is 5,'
now or hereafter used for commercial or residentisl income purposes, that when requested by Lender, Borrower will )
promptly deliver to Lender such certified financial statements and profit and loss statementa of such types and at ¢ “l
such intervals as may be required by Lender which will be in form and content prepared according to the generally ‘,”:.
accepted accounting principles and practices, which statements shall cover the financiel operations relating to such
property, and Borrower further agrees, when requested by Lender, to promptly deliver, in writing, such further
additional information 8s required by lender relating to any such financial statements,
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(33) Governing l.aw; Severability, The loan secured by this Security Instrument is mede pursuent to, and

shall be construed and governed by, the laws of the United States and the rules and regulations promulgated
thereunder, and, to the extent not inconsistent therewith, the laws of the jurisdiction in which such property is located.
It any paragraph, clause or provision of this Security Instrument or the Note or any other notes or obligations secured
by this Security Instrument is determined by a court of competent jurisdiction to be void, invalid or unenforceable,
such decision shall affect only those paragraphs, clauses or provisions so determined and shall not affect the remaining
paragraphs, <luuses and provisions of this Security Instrument or the Note or other notes or obligations secured by
this Security fastrument.

{34) Notie t» Borrower. Except as otherwise required by applicable law, any notice to the Borrower provided
for in the Note Gr ipiz Security Instrument shall be deemed given when it is deposited in the United States mail,
postage prepaid, addisseed to the Borrower at the address of the Borrawer as it appears in Lender’s records pertaining
to the indebtedness evider.ced by the Note at the time notice is given,

(35) Foreclosure cf Security Instrument. When the indebtedness hereby secured shall become due whether
by acceleration or otherwise, tlie ).ender shall have the right to foreclose the lien hereof. In any suit to foreciose the
lien hereof, there shall be allowed and included as additional indebtedness in the decree of sale all expenditures and
expenses which may be paid or incurred by or on behalf of I.ender for attorneys’ fees, appraisers’ fees, outlays for
documentary and expert evidence, steno;ranher’s charges, publication cost and costs of procuring all abstracts of title
or commitments for title insurance. Such fees, sharges and costs may be estimated as to items to be expended after
entry of the decree as Lender may deem reacs iably necessary either to prosecute such suit or to evidence to bidders
at any sale which may be had pursuant to such deriee the true condition of the title to or the value of such property.
All such expenditures and expenses shall becomu. so-much additional indebtedness secured hereby and shall be
immediately due and paysble with interest thereon at the rate specified in the Note. Such expenditures and expenses
shall include expenditures mede in connection with {a) sy proceeding to which Lender shall be a party, either as
plaintiff, claimant or defendant, by reason of this Securitr Vixtrument or any indebtedness hereby secured; (b)
preparation for the commencement of eny suit for foreclosure barcof after accrual of such right to foreclose whether
or not actually commenced; (c) preparation for the defense of any ‘nreatened suit or proceeding which might affect
such property or the security hereof, whether or not actually commenczd; and (d) any efforts for collection of any
past due indebtedness secured hereby. Lender is entitled to accept ary pertiel cure of eny default by Borrower
without jeapardizing or requiring the postponement of sny foreclosure procesding hereunder, The proceeds of any
foreciosure sale of such property shall be distributed and applied in the followirg order of priority: first, on account of
all costs and expenses incident to the foreclosure proceedings, including all suchi items as are mentioned in this
paragraph hereof; sccond, all other items which under the terms hereof constitufe indebtedness secured by this
Sccurity Instrument; third, ta the person or persons legally entitled thereto.

(36) Statement of Obligation. Lender may charge and collect a fee of $60.00 or‘guch greater amount as is
ellowed by law for furnishing any statement of obligation, beneficiary's statement, beneficiary's dzmand or eny other
statemnent regarding the condition of or balance owing under the Note or notes secured by this Security Instrument.

(37) Attorneys' Fees. As used in this Security Instrument and in the Note "attorneys’ fees” shall includew
attorneys' fees throughout all appesls. (,}

(38) General Provisions, (a) This Security Instrument applies 10, inures to the benefit of, and binds all parties’)
hereto, their heirs, legatees, devisees, administrators, executors, successors and assigns. {b) The term "Lender” shall {;
mean the owner and holder (including & pledgee) of any note secured hereby, whether or not named as Lender herein. “4‘.‘
(c) Wherever the context so requires, the masculine gender includes the feminine and neuter, the singuler numberp"h
includes the plural, and vice versa, {d) Captions and paragraph headings used herein are for convenience only, are not
a part of this Security Instrument and shall not be used in construing it.
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{39) Waiver of Homestead. Borrower hereby waives all right of homestead exemption in such property.

{40) Adjustable Rate Mortgage Provisions, The Note which this Security Instrument secures contains
provisions which permit: {(a) increases and decreases ta the rate of interest provided in the Note on a monthly basis;
(b) increases and decreases to the monthly payment of principal and interest on a yearly basis; (c) a limitation on
increases and decreases to said monthly payment amount; and (d) incresses in the outstanding principal Amount due
on the loan. Reference is made to said Note for a complete description of the sdjustable rate terms of the
indebtednras @.cured by this Security Instrument.

(41} Future Advances. Upon request of Borrower, Lender st Lender's option prior to release of this Security
Instrument, miy .nake future advances to Borrower, Such future advances, with interest thereon, shall be secured by
this Security Inst:uowent when evidenced by promissory notes stating that ssid notes are sectired hereby, At no time
shall the principal amour2 of the indebtedness secured by this Security Instrument, not including sums advanced in
sccordance herewith to pratect the security of this Security Instrument, exceed the original amount of the Note plus

$ NONE

NOTICE

Unless you provide us with eviden(e ~f <he insurance coversge required by your agreement with us,
we may purchase insurance at your expense to pratect our interests in your collateral, This insurance
may, but need not, protect your interests, Ile coverage that we purchase may not pay any claim
that you make or any claim that is made cgriist you in connection with the collateral. You may
later cancel any insurance purchased by us, bui-culy after providing us with evidence that you have
obtained insurance as required by or agreement, I} *c purchase insurance for the collateral, you will
be responsible for the costs of that insurance, inclucing interest and any other charges we may
impose in connection with the placement of the insurenrs, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance :nay be added to your total outstanding
baelance or obligation. The costs of the insurance may be moie «han the cost of insurance you may

be able to obtain on your own,
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IN WITNESS WHEREOF, BORROWER has executed this Security Instrument,

NOTICE: THE NAMES OF ALL PERSONS SIGNING SHOULD BE TYPEWRITTEN OR PRINTED
BELOW THE SIGNATURE LINE.

Signature of Boirowes

/ l ﬁﬂ/ 4// s ) ,4/ 0/ A

FMAN EVA HOFFMAN/ Y

-~ o~

"
¢
t‘- )

)

)

W T,
v E,

Attach Notary Acknowledgements
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(Space Below This Line For Ack nowlodgmeant)

STATE OF ILLINOIS }ss.
COUNTYOF CruK

I, K.L. LAZOUYYURE , a notary public in and for said county and state, do hereby certily that

JACK HOFFMAN ANL- ©VA HOFFMAN

personally known to me fo be the rame person(s) whose name(s) ARE subscribed to the foregoing
instrument, appeared before me this day i rerson, and acknowledged that THEY signed and delivered the same
instrumentas  THEIR tree and voluriary act, for the uses and purposes therein set forth,

Given under my hand and official seal, thiz~.24th  dayof APRIL, 1997.

My commission egpires:

L SEAL"

"OFF 1Cl A . .
o] L mcg?ﬂ'{gﬁﬁmow 7]}%7%” M
MYTégm%uléﬁ EXPIRES 2/6/2000 h i A it é
d .\'o{ry Public




