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HARBOURTON MORTGAGE <0O., L.P.

. DEPT--0! RECORDIN
4530 80. PARKER RD., STE. 500 , TS TRAN 29 a 04/30/97 mcm
AURORA, €O 80014 . MBI AS R-97-FHR7

LOAN #: 0007187126 (00K COUNTY RE{ORDER

Propared by

i FHA i';-.- No e

State of : N1 .
tate of Htlaols MOR l (JAGE ‘ 131-866330-4.703 203D

l'HlS a\“ )R l‘(;f\ut ‘"S\'L‘U”l} |I:".|",:'.l\'|“”) 33 }:l\’\‘" on APRIL 15, 1997
The Mortgugor i
MICHARL J. JONES AND
SUSAN M. JONES, HUSBAND AND WIFL

C'Barrower™ . his Sevunty Instrument 8 given (o 97502237

HARBOURTON MORTGAGE CO., L.P..
A DELAWARE LIMITED PARTNERBHIP

whivh s organtzed and existing under the iws ol ppIAWARE L und
whose address 5 2530 80, PARKER ROAD, STE. %00
AURORA, CO 80014 CLender”), Borrower owes Ceader the principal sum of
ONE HUNDRED TWENTY THREE THOUSAND EIGHT HUNDRED SEVENTY PIVE & 00/100
Dollars (1.8, 8 123,878.00 )
This dedt s evidenced by Borrower's nowe dated the sume date i this Security Instrument ("Note™), which
provides for monthly payments, with the fult debt, it novpad carier, doe and payable ot may 1et,
2027 Vs Security fnstrument secures 1o Lender: (1) the repayment of the debt evidenced by the
Note, with iterest, amd all r:nv\\.\ls extensions und modifications of the Note: () the payment of alf other sumy, with
interest, wdvaneed under paragraph 70 protect the securty of this Securdy  Enstrament, and (€ the performungee
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of Borrower’s covenants and agreements ander this Secarity Instrument and the Note, For this purpose, Borrower does
hereby mortgage,  grant and  convey o the  Lender  the  following  deseribed  propenty  focated  in
Cook County, Hllinois;

LOT 51 IN BREMEN TOWNE UNIT NO. 1, BEING A 3SUBDIVISION OF PART OF THE WSST
1/2 OF SECTION 19, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF REGISTERED IN THE OFFIC3
OF THE REGISBTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON NOVEMBER 4, 1968,
AS DOCUMBNT NUMBER 2419778,

Parcet 1D 0 28-79-203-051-0000
which has the address of “¢p42 gusgEX ROAD, TINLRY PARK {Street, Cayl,
Hlinows 60477 (Zip Code ("Property Address™;

TOGETHER WITH all the ampeovements now or herealter crected on the property, and all cascments,
appurtenanees and lixures now or hereatier w part of the property. All replacements and additions shall also be covered
by thus Security Instrument, Al ot the fofepmng w referred to i s Secaeiy instrument as the "Propeny.”

BORROWER COVENANTS that Boraser is fawfully seized of the estate hereby conveyed and has the right 10
mortpage, grant and convey the Property and (i e Property is unencumbered, except Tor encumbrances of record.
Borrower warrants and will delend genernlly the "itie 10 the Property agsanst all clams and demands, subjeet o any
cncumbranees of record.

THIS SECURTTY INSTRUMENT combines unttoris sovenints for national use and non-uniform covenants with
Tnted varstions by urisdhiction o constitiite a antora securiedAarsirument coverng eeal property.,

Borrows e and Lendee covenant and wgree as tollows;
UNIFORM COVENANTS.

L Buyment of Principal, (nterest and Late Charge, Borrower shadt aiewhen due the principal of, and interest
on, the debt evidenced by the Note and Tate chirges dae under the Nowe,

2. Montbiy Puyment of Tuxes, Insurance and Other Charges, Borrower shilinchude i cach monthly payment,
wgether with the principal and interest as set forth in the Note and any Jae chargess a sam for () taxes and special
essessnents levied or 1o be Jevied aamst the Property, (b) leaschold payments or growsd ronts on the Property, and (¢)
premiums for nsaratice required under paragraph 4. Inany year in which the Lender mustmy o morggage insuranee
premum o the Secretary of Housing and Urban Development ("Secretary™), or in any yewinwhich such premium
wouhd have been reguired o Lender sull held the Secunty Instrument, cach monthly payment shali-aiso include either: (i)
a sutn Tor the imnual mortgape msurnce premmm o be pad by Fender to the Secretary, or (i) 0 monthly charge insted
of @ moeetgage insratee premum af this Security Instrument s held by the Seeretiry, it o reasanable amount 0 he
deternuned by the Secreliry, Except tor the monthly charge by the Sceretary, these items are called "Escrow llems™ and
the suens pand o Lender are called “Excrow Famds.”

Lender may, at any time, colleet and hold amounts for Bscrow Rems i an aggregate amount not o exceed the
i enount that iy be reguired for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 197, 12 US.COSection 2000 et seq. and implementing regalations, 24 CER Part 3800, ay they muy be amended
feom titme o time CRESPA™), exeept that the custion or reserve permatied by RESPA for unanticipited disbursements
or disbursementy betore the Borrower's payments wre wvadable i the account may not be based on aiounts due for the

mortguge nesranee preppum,

@-GR(IL) W, Pago 2 ol @
()]




; UNOFFICIAL COPY LOAN #: 0007137126

{t the amounts held by Lender for Escrow Ttems exceed the amounts permitted o be held by RESPA, ender shall
account o Borvawer for the exeess funds as required by RESPA. 1 the amounts of funds held by Lender at any time
. are notsuthicent o pay the Escrow Tems when due, Lender may notify the Borrower and require Borrower to make up
. the shortige as pernitied by RESPA,
b The Bscrow Funds are pledged as additional secunity for all sums secured by this Security Instrament. 1 Borrower
' tenders 10 Lender the full payment ol all such sums, Borrower's account shall be credited with the balance remaining for
all instaltment items o, (O, and (¢ and any mortgage insurance premian installiment that Lender has not become
obhigated W pay to the Seeretary, and Lender shall promply refund any excess funds o Borrower,  Imimediately prior o
i forectosure sale of the Property or s acyuisition by Lender, Boreower's aecount shall be credited with any balanee
rermainmg (o1 all mstallmenis Tor items Go, (hy, und ().
o Apricution of Payments, All puyments under paragraphs 1 and 2 shall be applied by Lender as follows:
Eirsl o themorggige insurance premium to be paid by Lender to the Seeretary or (o the monthly ¢harge by the
Secrctiry instead ol the monthly mortgage issuranee premium;
Sueund, Wy vixes, speeitl assensmients, feasehold paytuents or ground reats, and lire, flood and other hazard
NSUTANCS Premems, i vouired;
Third. to interest due pater the Note;
Eourtli, to wmortzation 2 the prncipal of the Note; and
Eufth. to late charges due uuider the Note,
4. Fire, Flood and Other tvaied Insurance, Borrower shall misuee all improvements on the Property, whether
now in existenee or subsequently eregied, tanst any hazards, casiitlies, and contingencies, including fire, for which
Lender requires insurance. This insurance sl be nintuned in the amounts and for the penods that Lender reguires,
Rorrower shall alsy sure i improvements an the Property, whether sow in existence or subsequently erected, aguinst
foss by Howds to the extent required by the Secrewisy. Al insurance shall be carnied with companies approved by Lender,
The msurance policies and any renewals shadl behelTmy Lender and shall include loss payable clauses in favor of, and
in a form aceepuible to, Lender.
In the event of loss, Borrower shall give Lender imeediate notice by mail. Lender may make proot ol loss if not
made prompily by Borrower, Each insiitance compuny coteeronad is hereby authorized and directed o muke payment for
such loss dircctly to Lemder, anstead of o Borrower and 1o LendSppontly. Allor any part of the insurance proceeds my
be appiicd by Lender, at s opton, either G o the reduction_ ofthie mdebledness under the Note and this Security
instrument, first to any dehinguent wmounts applicd in the order i parzgraph 3, and then o prepayment of principal, or
(b 10 the restoration or repair of the damaged Property. Any applicationeat e proceeds o the principal shull not extend
or postpone the due dite of the monthly payments which are referred o paragraph 2, or change the amount of such
paymients. Any excess isurance procecds over an amonnt reguired o pay ali odastanding indebtedness under the Note
and this Security tnstrument shall be pad 10 the entity Tegally entitied thereto.
In the event of foreclosure of this Secunity Instrument or other transter of tite {0 the Property thit extinguishes the
indebtedness, all eight, ttle and interest of Borrower i and 1o insurance policies in force shal! pass 10 the purchaser,
8. Occupuncey, Preservation, Maintenance and Protection of the Property: Boreower's Loun Application; (D
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal reaidence within sixty days 8¢
after the execution of this Sccurity Instrument (or within sixty days of a later sale or transfer of-ha Property) and shall X
continue o oceupy the Property as Borrower's prncipal residence for at least one year atter the-dake of occupancy, 0
unless Lender determines that reguirement will ciuse andue hardship tor Borrower, or unless extenuiting circumstances 53
exast which are beyond Borrower’s control, Borrower shall notfy Lender of any extenuuting circumstances, Borrower .
shadl not commue waste or destroy, damage or substantially change the Property or allow the Property to deteriorute, N
reasonable wear and tear exeepted. Lender may inspect the Propenty it the Property is vacant or abandoned or the loan is
in default, Lender may  take reasonable action to protect and preserve such vicant or abondoned  Property.
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Borrower shell also be e delaalt o Borrower, during the loan applivation process, gave materinkly fillse o inaceurite

intorniion or statements to Lender (or Goled (o provide Lender with any mateniad informstion) in connection with the
: foan evidenced by the Note, cluding. but sot hinted W, representations coneerning Borrower's oceupaney ol the
I Property as a prinaipal residence. 10 thas Security  fnstrument s on i Jeaschold, Borrower shalt comply with the
provisions of the lease. 1 Borrower acpires tee title 1o the Propeety, the leasehold and fee title shall nut be merged
unless bender agreeas o the merger i writtog,

6. Condemnution. The proceeds of uny award or Clies for datmages, direet or consequential, in connection with
any condemuation or other king of any part of the Property, of for conveyanee in place of condemnation, are hereby
assggned and shall be pad o Lender w0 the extent of the Tl gmount of the indebiedness that remaing unpaid under the
Note and this Secaaty Jnstraend. Lender shall apply such proveeds o the reducuon of the indebledness under the Note
and this Sceazity instrument, fiest o any delinguent amounts applicd s the order provided in parugraph 3, aixl then o
prepuytnent 6 pencipal. Any appheation ol the procedds o the prineital shih not extend or posipone the due date of the
monthly paytiaesas, which are eetereed o an paragraph 2, or change the amoant of such paynients, Any eacess procecds
over an amoun? regaried o pay all outstiding indebteditess gnder e Note ind s Sccurity tnstrament shidl be paid to
the enuty iepally enated therelo.

7. Charges to Bareswer and Cratection of Lender's Rights in the Property. Borrower <hall pay all
goveromentad ar mamapal vosntes, hines and impositions that aee not sachided i pargraph 2. Borrower shall pay these
obligations on e directiy (o the ety which is owed e pasment. I8 tidare W pay would adversely attect Lender's
intecest i the Property, upon saser's request Borrower shalt promptly furnish to Lender receipts evidencing these
payiments.,

IF Borrower tals o make these jyssents or the payments reguired by paragraph 2, or fails to pertorm sy other
covenants und agrecments conlined i dva Secunty nstrament, o there s g legal procecding thin may significantly
affect Lender's nghts in the Progrerty (such-a7a_proceedimg in bankruptey, (or condemnntion or to enforee laws or
regalationsy, then Lender imay do and pay whatever seaccessary o protect the value of the Property and Lender’s riglis
i the Property inctuding payment of ives, hazard msurance and other stems mentioned in paragraph 2.

Any amounts disbuesed by Lender under this paregraph shall become an addivonal debt of Borrower and be
secured by this Securdy Instrument, These amoumts shall bedr interest from the dite of disbursement, w the Note rate,
und it the option of Tender, shiall be immedutely due and pngabe

Borrower shall promptly dischaege any tien which bas prooeecover this Secunty Instroment unless Borrower: (o)
agrees iy writitig to the paymett of the obligation secured by the iencra manner aceeplable to Lender; (b) contests in
goad fanth the hen by, ot defends avainst enforcement of the hen g dega! proceedings which in the Lender's opinion
operate 0 prevent the entorcement o the ien; or (01 sevares from the aotder of the lien an agreement satistuclory W
Lender subortdmating the fien o tus Secuarity fastrament,  Lender deterisies teat any part of the Pragerty 8 subjoect o
a hien which may attun priorily over this Secunty Instrament, Lender nay give Borrowee s notice identifying the lien.
Boreoswer shall satisty the lien or ke oie of more of the actions set torth above witlin 10 diys of the giving of nolice,

8. Fees, Lender may collect Tees and chitrges iwthionzed by the Seeretary

Y. Grounds for Acceleration of Debt,

) Defuutt. Lender mity, except as hmaed by regulastions issued by the Seeretiovsin the case of payment
detaats, requure immedute payment in (il of all sums secured by this Secority Instrutaenti0
(1) Burrower detinhts by fading to pay an full any monthly payment required by this security Instrument
prioe o o on the due date of the sest monthly payment, or
(i) Borrower delauits by Tuiling, for a period of turty days, to perform any other obligations contuined in
this Sevunty Instrimet,
th) Sile Withnut Credit Approval, Lender shiall, i pertmitted by applicable lnw (including Section 341 d) of
the Gurn-St German Deposaory Insiutions Actof 1982, 12 U.S.CL 17015 3) and with the prior approval of
the Secretary, require invnediate payment i fult of all sums secured by this Sccurity Instrament if;
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(1) Allor part of the Property, or o beneficial aiterest in o trust owning ol or part of the Property, is sold or
otherwise tramsterred tother thin by devise or descent), and
(i) The Propecty s not ovcupied by the purchaser or grantee es his or her principad residence, or the
puechiser or grantee does so occupy the Property but hus or her credit has not been approved in sccordance
with the reguirements of the Seeretary.
(¢} Nu Waiver, I circutnstances veeur that woukd permit Lender o require immedive payment in full, but
Fender does not require such puymiens, Lender does ot waive its rights with respect 1o subsequent events,
() Regulntions of HUD Secretary. In muny circumstanees regulations issued by the Seerctary will limit
Lender's rights, i the case of paymem definldts, to require immedinte payment in full and foreclose i not paid.
s Securty tastrument dovs not authonize acceleration oe foreclosure 3 bot peemitted by regultions of the
Serectary.
e} vaertgage Not Insured. Rorrower agrees that b this Security Instrutoent and the Note are not determined o
be eigoiv for insurance under the National Howsing Act within 60 days from the date hereol, Lender miny, at
its options reganre snmediie payment e full ot all sums secured by this Security Instrument. A writien
statement gt authonzed agent of the Secretary dated subsequent 1o 60 days from the dise hereof, declming
to insure this Seeanty Instrument wird the Note, shall be deemed conclusive prool ol such ineligibility.
Notwithistandig “QreAoregauig, this option may not be escreised by Lender when the unavailability of
msurnee i solely due b ender's filuee (o remit o maortgige msarance premigtn o e Seerelry,

10, Retnstatement, Borroweraus a right o be reinstated of Lender has eequired smedimte payment in full because
of Borrower's Taduee o pay an amonnt Cue ander the Note or this Securily Instrutnent. This right appiies even alter
foreclosure procecdings iee mstitited. <Pesseinstate the Secunty Instrament, Borrower shadl (ender in o lump suin all
wnounts eeguteed @ brng Borrawer's wcearan current mclading. W ihe extent they are oblgtions of’ Borrcower under
this Sceurity fnsteament, foreciosue costsedreasonable wd custoniry atiorneys” Tees and expenses properly
pssociated waith the Toreclosure procecding. Uporseinstatement by Borrower, this Security  Instrutnent and the
obhganons thit wt secares shdl et e etiver et Cender hid not reqinred smediate payment in full, However,
Lender 18 nut reguired to permit remstatemient it (o Leader has aecepted remstiiement after the commencement of
foreclosure procecdings within two - years immedintel v peecedimg thie commencement ol u curtent foreclosure
proceeding, 0i) reistateient will preclude Toreclosure on difiecent groumds in the tutare, or (i) reinstatement will
adversely attect the prionity of the hen ereated by this Secunty Iistasient.

11, Borrower Not Relensed: Forbearance By Lender Not v waiver, Eatension of the time of payment or
mioditicaton of amectizaton of the sums secaeed by this Security Tnserpsaent granted by Lender 10 any successor in
terest of Borrower shall ot operate W0 release the habihity of the omimil o rwer or Borrower's successor in inlerest,
Leader shall not be eequired 10 comimence procecdings st sy suceessor i itterest or refuse 1o estend tlime for
paytnent or otherwise iiodify wnortization ol the sums secured by this Security festrument by reason of any demand
made by the argtnal Borrower or Borrower's suceessors it interest, Any forbearanee by Lender in exercising any right
or retiedy shidl nat be st wanver ol or preclude the exercise of any right or remedy.

12, Successors und Assigns Bowumds Joint and Severnl Linbility: Co-Nigners, The sovcnunis and agreements of
this Secunty Instrument shadl bind and benetin the suceessors and assigns of Leader and dsmrower, subject 1o the
provisons of - patagraph Y, Borrower's covenants amd agreements shall be joint wid sevesahAny Borrower who
co-siens s Secunty Tistrgment but does not execute the Note: () s co-signing this Security Instrument only o
mortgage. geant and convey thist Burrower' s aimerest in the Property under the teems of tis Sevurity instrument; (b) s
nat personally obhigated o pay the sums secured by this Sevurity Tastrument and (¢) agrees thit Lender and uny other
Borrower tay dpree 0 evend, modity, Forhear or tiake any accommodittions with regad o the terms of this Seeurity
tostrument o the Nowe without thist Borrower's consem,
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‘ LY. Notices. Any notee o Borrower provided tor i this Sceunty Instrument shadl be given by delivering it or by
mauling it by first cluss wal anless apphicable lnw requires use of another aicthad, The notice shall be directed 1o the

; Property Address or any other address Borrower designates by notice 1o Lender, Any notice 10 Lender shall be given by

: first class mail to Lender's address stned herein or any address fLender desigmiies by notice 0 Borrower, Any notice
provaied for in s Secunty Insteument shall be deemed o hiave been given o Borrower or Lender whien given as
provided in s paragraph.

14, Governing Law; Severability, This Security fnstrintient shall be governed by Federal law and the luw of the
junsdhiction in which the Property is located. I the event that any provision or cliause of this Security Instrument or the
Note contlicts wath appheable law, such contlict shadl not atfect other provisions of this Sccurity Instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions ol this Security Instrunient and
the Note apz doslared 1o be severable,

15, Borresser's Copy, Borrower shall be given one conformed copy of the Note s of this Security Instrament,

16. Hua dous Substanees, Borrower shall not cause or ettt the presence, use, disposal, storage, or refedse of
my Hazardous Substinees on or i the Property. Borrower shidi not do, nor alfow anyone else to do, anything affecting
the Property that ts i violition of any Enviconmental Law. The preceding two sentences shadl not apply to the presence,
wse, or store on the/Peaperty of small quantities of Hazardous: Substances that are generally recognized 10 be
approprigie o normal residwial uses and o muntenance o the Property,

Borrower shall prompily give Lender writien notice ol any investigation, ckim, demand, lawsuit or other gction by
any goverranental or regulisory gency or privie party mvolving the Property and any Huzwrdous Substance or
Environmental Law of which Borrowe e his sctual knowledge. 1 Borrower fearns, or is notified by any governmental or
regulatory authority, that any removid-or-other remediation of any Hazardous Subsunces affecting the Property s
necessary, Borrower shall prompily take aiveceessary remedin actions inaccorduice with Environmental Law,

As used i s paragraph 10, “Hazoras Substances” are those substances defined us oxic or hazardous
subskances by Environmental Law and the followingsahstnees: gasoline, keeosene, other Ranmmadle or toxic petroleum
products, toxic pesticides and berbicides, volmtiey_solvents, matenads conaiming asbestos or formaldehyde, axl
radioactive materiils, As used in s parageaph 16 Eavironmental Law” micans Tederad laws and Jaws of the
Juessdiction where the Property is Joeated that refate to heithssalety o environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covesant and agree as follows:

17, Assignment of Reats, Boreawer ancondationally sssigns andaansiers (o Lender all the rents and revenues of
the Property. Borrower anthonizes Lender or Lender's agents o collecth rems and revenues and hereby direets cach
et o the Property o pay the reats o Lender oF Lender's agems, Howavr, prior to Lender’s notice to Boreower of
Borrower's breach ol any covenant or agreement in the Secuedy Instrument, Sroriower shall coliect and receive all rents
and revemues of the Property as trustee Tor the benehit ot Lender and Borrower, 'Thits assignment of rents constitutes an
absolute dssignment and nodan assyuinent for adduional secunty only,

It Lender gives notice of breach 1o Borrower: Go all rets received by Barrow e stall be held by Borrower s
trustee for benetit of Lender only, 1© be applied to the sams seeured by the Security aatrament; (b) Leider shall be
enutled to colieet and receive all of e rents of the Property: and () each enant of the Projeriy shall pay all rents due
aned unpand w Fender or Lender's agenton Lender's writin demand to the e,

Borrower has not exceuted any prior assignment of the rents wid has ot and will not perfien any set that would
orevent Lender Trom exercising its rights ander this pacageaph 17,

Lender shall not be requared to enter upon, take control of or muntun the Property betore or after giving notice ol
breach to Borrower, However, Lender or i judicadly appointed recerver may do so at any time there is o breach, Any
apphoation of rents shadl ot cure or waive any defuult or invalidate woy othier right or remedy ol Lender. This
assignmuent of rents of the Property shall weeminate when the debt secured by the Sceurity Instratment is paid in full,
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1§, Foreclosure Procedure, I Lender requires immediate payment in full under purugraph 9. Lender may
foreclose this Security lnsteument by judichl proceeding, Lender shall be entitied to collect all expenses incurred
in pursuing the remedies provided in this paragraph (8, including, but not limited 10, reasonable usttorneys’ fees

and costs of tithe evidence,
If the Lendee's interest in this Security Instrument is held by the Secretury and the Seeretaey requires

immedinte puyment in full under Puragraph 9, the Seceetary may Invoke the nonjudicial power of sule provided
in the Single Family Mortgage Foreclosure AC of 1994 ("Act™) (12 USCL Y181 ¢t seq.) by requesting a
foreclosure commissioner designited under the Act to commence foreclosure und to sell the Property us
provided In the Act. Nothing in the preceding sentence shull deprive the Secretury of any rights otherwise
availuble to n Lender under this Paragraph I8 or applicable fuw,

19, Relews2, Upon piyment of all sums secured by this Security Insteament, Lemder shald release this Seeurity
tustrument witheiteharpe o Bosrower, Borrower shadl pas any recordabion costs.

20. Waiver of Hamestend, Borrower waives all nght of homestead exemption in the Property,

21. Riders to this Secorit insteument. 1 one or more eiders are executed by Borrower and recorded together
with this Security Instrument, G vovenants of cach such rider shall be incorporuted into und shall amend and
supplement the covenants and agrecients of this Security nstraiment a i the rider(s) were o punt of this Security
Insternent. |Cheek applicable bosesy|.

[ Condotmium Rider | CGirowing Equity Ride [ ] Omer [specily]
XX planaed Unn Development Ruder - Graduated Payment Riler
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RY SIGNING BELOW, Borrower aceepts and agrees e the terms contimned i this Security Tnstrament and in any
rideresy exnectited by Borrower and recorded with i

Withesses:

)/é(./ (lo() JW V ~ (Seab
MICM‘L J. J Borrower
g/ /L ’L /; M o (Seal)
M JNBB Buoteower
tSeah o (Scab)
Horrow et Hottowys
(Senl) R oL (Seab)
Hortowyey Horrower
Seal) S o (Seah)
Hinrower flosrower

\If\ll' OF 1LL, NUI\ ( (e k County s«
[ v vl A M o Ey Pubhic i and Tor said goumty and sige do hereby certily

thit /))a,/{m/ f }/‘ i oy .‘_,J’ SR - 7// /gv ¥ /Jc.l @ S PN 9/(1/

. petsonadly Known o me e Berthie sigtie personds) whose nume(s)
subseribied to the foregomg mstrument, appeaesd betore me this day e person, and ackeawiedged that

sigiied and dehivered the sud istrumem s $ ASLL iree and voluntary act, oo uses wnd purpbies therein
set forth, . .
. -
Given under my hand and otlical seal s/ f A duy of ( ( /;, ¢ / ' /’/‘) 7 .
My Conmssion Exprres: ,
omcmvsset.mzo / . «
DEBRA L. DIVI A, (/
NOTARY PUBLIC, STATE OF LLINCIS ' e Hady. . s
MY COMMISSION EXPIRES 842000 Fotan Pubin
{
)
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2°3b. . . e em
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is mude this  13th day of
APRIL 1997 . and is incorporated into and shall be deemed to amend

and supplemertohe Mortaage, Deed of “Trust or Seeurity Deed ("Security  nstrument”) of
the same date giveshy the undersigned (CHorrower™) 1o secure: Borrower's Note ("Note™) 1o

HARPOURTON MORTZAGE CO., L.P.,
A DELAWARE LIMITEL FARTNERSKIP

Clender) of the same dite-awad covering the Property deseribed in the Seeurity  Instrutment
and Jocated at:
6842 SUSSEX KOAD, TINLEY PARK, IL 60477

Loty Addea)
The Property Address is a0 part of a(planned unit development ("PUD") known s

BEEMEN TOWNE UNIT NO. 1

[Nvame of Phanned Cmtt Dy elopmen]

PUD COVENANTS, In addition to the covenantsane agreements made in the Security
Instrument, Borrower and Lender funther covenant and agivciy tollows:

A. So long as the Owners Associution (or equivalent entity hinkding title to common
arcas and fucilities), acting as teustee tor the homeowners, maintains, with a
generally accepted insurance carrier, o “master” or "hlunket” pa'icy insuring the
Property located in the PUD, including all improvements-paw. existing or
hereafter erected on the mortgaged premises, and such policy is sitisfuctory 1o
Lender and provides insurance coverage in the amounts, for the besiods, und
against the hazinds Lender requires, including fire and other hazards‘included
within the term “extended coverage,” and loss by ood, to the extent required by
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the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this
Security Instrument for the monthly puyment 1o Lender of one-twelfth of the
yearly premium installiments for hazard insurance on the Property, and (ii)
Borrower's obligation under Paragraph 4 of this Security Instrument to maintain
azard insurance coveriage o the Property is deemed sitistied to the extent that
the, required coverage i provided by the Owners Association policy. Borrower
stizdt give Lender prompt notice of any lapse in required hazard insurance
coveragaand of any loss oceurring from a hazard. In the event of a distribution
of hazardavsurance proceeds in lieu of restoration or repair following a loss to
the Properiy or.to common areas and tacilities of the PUD, any proceeds puyable
tw Borrower are bereby assigned and shall be paid to Lender for application to
the sums secured by this Security Instrument. with any excess paid to the entity
fegally entitled therew:

B. Borrower promises to pay all_dues and assessments imposed pursuunt to the
tegal instruments creating and governing the PUD.

¢, IF Borrower does not pay PUD duesanid assessments when due, then Lender
may pay them. Any amounts disbursed @y Lender under this paragraph C shall
become additional debt of Borrower secured by the Sccurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shatl bear
interest from the date of disbursement at the Notewitz-and shall be payable, with
interest, upon notice from Lender to Borrower requestnig payment.

Q@ 880U wiaa Pagu ot )
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions
contained in this PUD Rider,

) i / ‘5
’(( ”u(- \ \ CS/: (Seah) (/[L )’ Q/Mi’/— . (Seal)
MICH L J. JQ Hortower M. JONE Horrower
(Seal) 4 _ ... (Scal)
Horrawer orrower
tSeah) .. (Sceal)
Huortower Horrowes
(Scal) _ e (Seud)
Roerower Horrower
@ 889U anomy Pagu 3ot b
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