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BANKZONE y
MORTGAGE

THIS MORTGAGE IS MADE THIS APRIL 24, 1£07, betwean KEVIN T SMITH and LINDA A SMITH, HUSBAND
AND WIFE, AS JOINT TENANTS TO AN UNDEVDLD 1/2 INTEREST AND KEVIN T. SMITH AND LINDA A
SMITH, HIS WIFE, AS TENANTS IN COMMONEACH °C AN UNDIVIDED 1/4 INTEREST, whose address s 4748
W WARWICK AVE. CHICAGO, IL 806841 (refarred to be’o:v as "QGrantor”); and Bank One, lilinois, NA, whose
address is East Old State Capitol Pimzn, P.O. Box 19268. Epringfield, (L 62794-8286 (reterred to below as

“Lender”).

“ \' {I\\
This Mortgage prepared by:  VTKIE L WOLFE [) \ ‘ I )

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgaans, warrants, and conveys to Lender ull of
Grantor's right, title, and intoerest in and to the tollowing described raw/proparty, together with all existing o
subsequently erectod or alfixed buildings, ali tenant security deposits, utiity deposits and all procesds (including
without limitaion promium rofunds) ol each policy ol insurance relating 1o any of the improvemaents, thd
Personal Proparty or thoe Real Property; all ronty, issues, profits, rovenuos, roya'ties or othar benefits of thak
improvamonts, the Pergsonal Praparty or the Real Proporty: all ansements, rights-af way, and appurtensnces; all
waler, water ryhts, watarcoursos and ditch rights {ineluding stock in utilitios with airch or irrigation rights); andg
all othor rights, royattios, and profits relating to tha real proparty, including without lirnitation all minerals, oif, @
gay, geotharmal and sinmslar mattors, located in COOK County, State of lllinols {the "Real Fioperty"):

PLEASE SEE ATTACHED

The Renal Property or its address Is commonly known as 4746 W WARWICK AVE, CHICAGO, iL 60841. The
Reoai Proparty tax identification number is 13-22-112-026.

Grontor prosontly assigns to Lendar all of Grantor's right, title, and intorest in and to all loases of the Property
and all Ronts trom the Proporty.  In addition, Grantor grants to Lendar 8 Unitorm Commercinl Code security,
interast in the Parsonal Proporty and Rants,

DEFINITIONS. The following words shall hove the following meanings whan used in this Mortgage. Terms not
nthorwige definad in this Mortgago shall have the maanings attributed to such terma in the Uniform Commarcial
Codo. All refgrences to doltar amounts shall mean amounts in lawiul monay of the United States of America.

Grantor. Tho ward "Grantor” means KEVIN T SMITH and LINDA A SMITH., The Grantor is the mortgagor
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under this Mortyaye.

s Quarantor. The word "Guarantor" meuans and includes without limitation, esach and all of the guarantors,
sureties, and accommodation parties in conngction with the Indebtedness.

, Indebtedness. The word "indebtedness” maans all principal and interest payable under the Note and any
amounts expended or advanced by Lender ta discharge obligations of Grantor or expensss incurred by
! Lender 10 ontorce obligntiuns of Grantor undaer this Mortgagu, together with interest on such amounts an
provided in this Mortgage.
Mortgage. The word “Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all agsigrments and sacurity intarest provisions relating to the Personal Property and Rents. At no

time shail the principal amount of Indebtedness securad by the Mortgage, not including sums advanced to
protact the security of tie Mortgage, exceed the note amount of $27,500.00.

Note. Tha word "Note” means the promissory nota or credit agreement dated April 24, 1997, in the original
principal amou:it of $27,800.00 from Grantor to Lender, together with all renewals of, extensions of,
moditications oi, «efinancings of, consolidations of, and substitutions for the promissory note or dgreement.
The interest rate ‘or the Note is 11.000%. The Nots is psyoble in 240 monthly payments of

$284.81.

Parsonal Property. The words "Parsonal Property” mean all oquipment, fixtures, and other articles of
yersonal proRmty now or haraatter owned by Grantor, and now or hersafter attached or atfixed to, or
ocatad on, the Raal Propart . /tvgether with all accessions, parts, and additions to, all raplacemants of. and
all substitutions for, any ol such rroperty; and together with ailt proceeds lincluding without limitation all
insurance procoeds and refu.ds of promiums) from any suale or othor disposition ot the Property.

Proparty. The word "Property” mears pollsctively tna Roal Proporty ana the Personal Proparty.

Real Property. The words “Rual Propurty” maan the proporty, intutesis and rights doscribud above in the
“Grant of Martgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCUY 'JNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except us othorwise proviaed in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as thoy bscome due, and-ahall strictly partorm all of Grantor's obligations
under this Mortgage.

POSSESS!ION AND MAINTENANCE OF THE PROPERTY. Grantor-aiioos that Grantor’'s possession and use of
the Property shal! bo governed by the tollowing provisions.

Possession and Use. Until in default, Grantor may remain ip poriession and control of and operato and
manago the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good conditicn and promptly partorm all repairs,
- roplacements, and maintenance nacessary to preserve its velue.

Nuisance, Waste. Grantor shail not cause, conduct or parmit any nuisance nercemmit, permit, or sutfer any
strup;)ing of or waste on or to the Property or any portion of the Proparty. Withioui iimiting the generality of
the orogomF, Grantor will not remove, or grant to any other party the right to rericva, any timber, minerals
(including oil and gas), sail, gravel or rock products without the prior written consett of-Lendar.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, doclare immediately due and payable ail sums
secured by this Mortgage upon the salo or transtfar, without tha Lender’s prior written consent, of all or any part
ot tha Real Proparty, or any interest in the Real Property. A “sale or transter” means the conveyance of Real
Property or any right, titlo or intarast therein; whether lsgal, beneficial or equitable; whaether voluntary or
Involuntary; whather by outright sale, deed, installment sale contract, land contract, contract fur deed, lsasehold
interest with a tarm graater than three (3) years, lease-option contract, or by sale, assignmant, or transfar of any
beneficial intarest in or to any land trust holding title to the Roal Property, or by any other mathod of conveyance
of Real Property intarast. I} any Grantor is a corporation, partnership or limited liability company, "sale or
tronster” also includes any change i ownership of more than twenty-tive porcent (26%) ot the voting stock,
partnership intorosts or limited liability company interests, as the case may be, ot Grantor. However, this option
shall not be exercised by Lendar if such exercise is prohibited by fedaral law or by llinois law.

?\;‘AXIES AND LIENS. Tha following provisions relating to the taxes and lions on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to dalinquancy!} all taxes, payroll taxes, special
tuxes, assessments, wuter chargos and sowar sorvice charges loviad ngainst or on account of the Property,
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and shall ppy whon due all clmms for work dene on or tor sorvices ronduerod or matarial furnished to the
Proparty. Gruntor shall mantain tha Property tron of all liens having priority over or aqual to the interest of
Landear under thig Morigage, except for tha lien ot taxes and assessmuonts not due.

PROPERTY DAMAGE INSURANCE. The tollowing provisions ralating to insuting the Property are u part of this

Mortgage
Maintenanice of Insurance. Grantar shall procure and maintain poticies ol lire inswance with standard
oxtendut covorage endorsemants on  a rtaplacamant basis for the tull insurable valua covering all
improvemants on tho Raal Proparty in an amount sufficient to avoid application of any coinsurance clause,
and with a stanchwd mortyagee clause in favor of Lendar. Policies shall be written by such insurance
comparmes and in such torm as may be reasonably acceptuble to lender. Grantor shall dallver to Lender
certificnmes ot coverage trom onch ingurgr containing a stipulation that coverage will hot be cancelled or
diminished without n minimum of ten (10) days’ prior written notice to Londar and not containing any
disclaimar of the inkurae's hability for tailure to giva such natica. Each insuranco policy also shall include an
andaersumgnt gmvuhng that covaraga in favor of Londer will not bo impaired in any way by any act, omission
or datauit ot Grantor or any other porson. Should the Rual Proparty ot any time becoma locatad in an aren
dosignnted oy tha Director of the Federal EmmEonc Managamaont Agoncy us a spacial flood hazard aren,
Grantor agreus to obtwn and maintain Foderal Flood Inguranco for the tull unpaid principal balance of the
loan, up to Zac maximum policy limits sat under tha Natonasl Flood insurance Program, or as otherwise
rogquired by Lelwdar, and to maintain such insurance tor the term of the loan. .

Application of Procyads. Grantor shall promptly notity Lender of ""ty logs or ¢gamage to the Property. Lender
may moko proot of oss i Grantor fails to do so within Hittaan (15) days of the casualty. hethar ar nut
Lander’'s security o mpaicaod, Londosr may, at ity sloction, apply the procesds 1o tha reduction of the
indebtodnass, paymantiat any fian atfecting tho Propnrty, of the restoration and repair ot the Property.

EXPENDITURES BY LENDER. It Grantor tails t6 comply with iny provision of this Morigage, or it any action or
grocuad;ng 18 commencad that (woeid materinlly attect Londer's interests i the Property, Lender on Grantor's
ehali may. but shall not be roguired to, take any action that Lendur deoms sppropriste.  Any amount that
Landur axponds 0 so doing will bear mtorest at the rate provided for in tha Note from the datu incurred or puid
by Landor to the date of rapaymont oy Grantor. Al such oxpenses, at Lender’s option. will (a) be payable on
demand, (b) be added to the batance ol the Note and be apportionad among and be payable with any
installment paymonts to bocame dus duririgeithar i) tho term of any applicable insurance policy, or (i) the
ramaining term of the Note, or (¢} be treaicd as o balloon paymant which will be due and payable at the Note's
matunity  This Mortgago also will secure pay nent of these amounts. The rights provided for in this paragraph
shall be in addition to any othor rights or an() ‘anadios tu which Lender may be entitled on account oq tﬁe
detault  Any such action by Lander shall not bu construed us curing the detault so a3 to har Lender trom any
remeody that it otherwige waould hiave had.

WARRANTY: DEFENSE OF TITLE.

Title. Grantor wartants that: {8} Grantor holds good ad marketable title of record to the Real Property in
tpe simple, tree and rivar of ali lisng and ancumbrances other than those set forth in the Raal Property
descoption or it ony title insurance Rﬂolicy, title repart,~s. tinal title opinion issued in favor of, and accapted
by. Lender in connaction with this Mortgage, and  (b) Graitor has the full right, power, and authority to
exocute and aoliver this Mortgage to Lender.

Defanse of Titla. Subject to the oiception in the parugraph abovw. Grantor werrants and will forsver defend
the titia to the Property agmnst the lawtul claims of all parsons.

Na Other Liens. Grantor will not, without the prior written consent ¢t Lander, create, place, or parmit to be
created or placed, or through any act or failurp to act, acquiescs in the placing of, or allow to remain, any
mortgage. voluntary or involuntary lien, whether statutory, constitutionai ar-cantractual {except for a lien for
ad valorem taxas on the Renl Property which are not dalinquant), security interest, encumbrance or charge,
against or covenng thu Proporty, or any part thereat, other than as permitted *arain, regardiess it same are
axpressly or otherwise subordinate 10 tha lien o1 security interost created in ihis Mortgage, and should any
of the foragcing bacoms nttached hereatter in any mannar to bny part ot the Property without the prior
written consent of Lender, Grantor will cause the samae 10 be promptly discharged ana released.

FULL PERFORMANCE. |t Grantor pays all the indebtedness when due, and otherwise performsg all the
ohligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satistaction of this Mortgage and suiteble statemonts of tarmination of any tinancing statement on file
avidencing Lendar's secunty interest in the Rents and the Personal Property. Grantor will pay, if permittad by
applicablg law, any roasonable termination fee as determined by Lander from time to time. If, however, payment
is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the (ndebtedness
and thereafter Lender is forced to remit the amount of that peyment (a) to Grantor's trustee in bankruptcy or to
any gimilar person under any tederal or state bankruptcy law or law far the rehief of dabtors, (b} by reason of an
judgment, decrea or order of any court or administrative body having jurisdiction over Lander nr any of Lender's
roperty, of (c) by reason of any settlement or compromise of any claim made by Lendur with any claiman
including without limitation Grantor}, the Indebtedness shall be considered unpaid for the purpose o
entorcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the casg
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreeman
evidoncing the Indebtedness and the Property will continue to secure the amount repaid or racovered to th
same exiont as it that amount nover had been originally received by Lender, and Grantor shall be bound by an
judgmaent, decree, order, settlemant or compromise relating to the indebtednsss or 10 this Mortgage.

DEFAULT. Each ot the following, at the option of Lender, shall constitute an event of default {"Event g
Default”) undar this Mortgage:
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Default on Indebtedness. Fulury of Grantor to make uny payment when due on the Indebtodness or any
other indablodness or obhgation now or hereafter owing to Lender.

Compliance Default. Fnilure ot Grantor to comply with any othar tarm, obligation, covenant, or condition
containad 10 this Mortgage. the Note, or in any other agroamant between Grantor and Lender.

Death or Insolvency. Tha death of Granter, tha insolvency ot Grantor, the appoiniment of a recoiver for any

part ! Grantor's Pmpony, any nssignment tor the bonehit ot creditors, any type of craditor workout, or tho
commancament o any proceoding undor any bankruptcy or insulvency taws by or against Grantor.

Eventa Atfecting Guarantor. Any of the pracading events occurs with respect to any Guarantor of any of tho
Indebtocdnass or any Guaranter dieg or becomas incompotent, or disputes the validity of, or liability under,
any Guaranty of the Indubtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurience ol any Event of Detault and at anr timae thereaftar,
t

Londar, at ity option, may axurcise any ony of more of the tollowing rights and remaedies, in add

ion to any other

nghts ot remadins provided by low.

Accalerate in'ebtedness. Lender shall have tha right at its option without notice to Grantor to declare the
antire Indebtodness immaedintely dun and puynblu, including any prapayment penalty which Grantor would be

roquirud to puy

UCC Ramedies.¥:th respect to all or any part of the Porsonal Praparty, Lender shall have all the rights snd
ramaodivy of o seGurad party under the Unitorm Commurcial Code.

Judicial Eoreclonurs.. ‘Landor may obtain a judicial decroe toreclosing Grantor's interast in all or any part of
the Proparty .
Deficlency Judgiment. _I"“pormittod bY applicable law, Londer may obtein o judgmont for any deliciancy
ramainuing in the Indobrodneys duv to Lender attor apphication ol all amounts roceived from the exorcise of
tha nghts providud i this sactior

Other Remedies. Landur shall hava wll other rights and ramadies pravided in thia Mortgage or the Note of
avaitable at law of N aguty.

Attorneys’ Fees; Expenses. In the alunt ot toruclosure of this Mortyage, Lender shall be entitled to recover
:wmtﬁmmor attornoys’ foos ond actual diabursements necessarily incurrad by Lender in pursuing such
oraclosura.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivercd io Lender and accepted by Lender In the State of illinois.
This Mortgage shall be governad by and construed i pscordance with the laws of the State of lilinols.
Time I3 of the Essence. Tuno s of the assence in the gorermance ot this Mortgage.

Waivor of Homestead Exemption. Grantor hereby remeses and waives all rights and benolits ot the
homustoad axemption laws of tho Stata of lHinuis as to ai-indebradness securad by this Mortgage.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS O THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
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r i INDIVIDUAL ACKNOWLEDGMENT

stateor ([ Lo
0 ) ) o
COUNTY OF J\C}h o

On this day bafore me, the unde:signed Notary Public, personally appeared KEVIN T SMITH and LINDA A
SMITH. to me known ta be the individuals described in and who executed the Mortgage, and acknowledged
‘7ig}nod the Mortgage ns their free and voluntary act ang deed, for the uses and purposes therein

Given uncybr ‘meignd and official s z:L’/ ({\ day of )4 l{‘{ /~. .18 / 7
YA Q//b(] / \S\ Residing m ‘ //[ 7 Jtc/(a(, LC’(_
Notary Public in and for w State of N )

[4
My commission expires 4 . - .
bl Y
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LASCR PRO. Rug. U.S. Pat. & T.M. Ott,, ur. 3.22b tc) 1997 CFl ProServices, Inc. All rights resorved.
[IL-GO3 4/108220.LN R2.0VL]
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LEGAL: LOT 30 IN BLOCK 4 IN GROSS MILWAUKEE AVENUE ADDITION IN THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN

CCOK COUNTY, ILLINOIS.

tatm . e

ADDRESS: 4745 WARWICK
CHICAGO, IL 60641

T~

PIN: 13-22-112-025-0000




