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MORTGAGE

THIS MORTGAGE {"Securlty Instrument”) isgivenon  April 28, 1997 . The mortgagorls
Southwest Financia) 8ank  And Trust Company under :
Trust No. 1-1199, Dited April 18, 1997 %

("Borrower”). This Security Instrumentis givento LaSalle Bank, F.S.B.
, which is organized and

existing under the laws of the United States of America , and whose address is

4242 N. Harlem Ave., Norridge, IL 50634
(‘Lender). Borrower owes Lender the principel siinef Thirty Thousand Dollars and no/100

Dollars
V.8 $30,000,00 ). This debt Is evidencas by Borrower's note dated the same cate as this
ecurity Instrument ("Note*), which provides for monthly ravments, with the full deit, # not pald earller, due: «ﬁ
and payable on May 1, 2027 . This Securty Instrument secures to Lender: (a} the

repayment of the debt evidenced by the Note, with Interest, aid all renewals, extansions and modffications ‘el
of the Note: (b) the payment of afl other sums, with Interest, advans2d under paragraph 7 to protect tHe '
securlty of this Security Instrument; and (c) the performance of (orruwer's covenants and agresments -

under this Security Instrument and the Note. For this purpose, Borrowe: #oes hereby mortgage, grant and .

convey to Lender the following described property located In_ Cook
County, lliinols:

LOT 55, IN RIDGEGATE UNIT NUMBER 3, A SUBDIVISION OF PART OF 'THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND PART OF THE SOUTHEAST }/4 OF THE
NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 36 NORTH, RANGE 12, EASY Ci THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS .

b

ATTORNEY'S NATIONAL TTLE NETWORK *

THRCE FIRST NATIOIAL PLAZA o
SUITE 1600 .
27,27 205 060 CHICAGO, 1L 0602
which has the address of 2108 West 169th Place Orland Hills ,"; R-Y
[STREET] [CITY) OEJSe Y
linols 60477 (‘Property Address"); oL .‘:eu‘g

';’:’ n;p,

LZIP COD%{A
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4 Upon payment in full of all suma secured by thls Security Instrument, Lender shall promptiy refund to
4 Borrower any Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall ba applied: firat, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, ta Interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and Impositions
attributabi to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground ren*s, if any. Borrower shall pay these obiigations in the manner provided In paragraph 2, or i
not I:ald in tiig* manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly é:inizh to Lender all notices of amounts to be pald under this paragraph, if Borrower makes
these paymente clrortly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proimntly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in virtting to the payment of the obligation secured by ihe llen In & manner acceptable
to Lender: (b} contests ! good falth the lien by, or defends against enforcement of the lien In, legal
proceedings which in the Lerde's-opinion operate to prevent the enforcament of the lien; or (¢} secures
from the holder of the flen an £greement satisfactory to Lendsr subordinating the llen to this Security
Instrument. If Lender determines thiit ary part of the Property is subject to a llen which may attaln pricrity
over thig Security instrument, Lendei ™~y give Borrower a notice Identifying the lgn. Borrower shall satisfy
the llan or take one or more of the actione #2! forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Bciiower shall keep the Improvements now existing or hereafter
erectad on the Property insured against loss by firs, hazards Included within the term “extended coverage”
and any other hazards, including fioods or flood!ng, for which Lender requires insurance. This Insurance
shall be maintained In the amounts and for the jier'ods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower si:blect to Lender's approval which shall not be
unreasanably withheld. 1f Borrower fails to maintain coveiare described abave, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights In the Propsity in accordance with paragraph 7.

All insurance policles and renewals shall be acceptatie to Londer and shall inciude a standard
mortgage clause. L.andar shall have tha right to hold the policies ani reiewals. If Lender raquires, Borrower
shall promptly give to Lender all receipts of paid premiums and rerewal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. Lander may make proof of loss if
not made promptly by Borrower.

Unlass Lender and Borrawer otherwise agree in writing, Insurance procends shall be applled to
restoration or repair of the Property damaged, f the restaration or repair is scorzmically feasible and
Lender's security Is not lessened. (f the restoration or repalr Is not economicaly feaslble or Lender's
security would ba lessaned, the Insurance proceeds shall be applied to the sums secur«i Sy this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrowar abanuo:is the Property,
or does not answar within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair ar restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begln when tha notice Is given.
Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall

LA N T

P P

not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change ”""
the amount of the payments. |f under paragraph 21 the Property Is acquired by Lender, Borrower's rightto &
any Insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall Pl
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the., &
acquisition. G

Y] Wf
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14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by maliing it by first class mall unless applicable law requires use of ancther method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lendar. Any notice to Lender shall bgugclvon by first class mall to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for In this Security Instrument
shall be deemad to have been givan 10 Borrower or Lander when given as provided in this paragraph.

15. Goveming Law; Severabliity, This Security Instrument shall be governed by federal law and the
iaw of the urisdiction in which the Property is located. in the event that any on or clause of this
Sacumucnstrumem or the Note conflicts with applicable law, such confiict shaii not affect othet provisions
of this Securlty Instrument or the Note which can be given effact without the conflicting provision. To this

end the pro:isions of this Security instrument and the Note are declared to be severabie.

et 1&a§wMo Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrumant,

17. ‘Transta 2/ t4e Property or a Beneticial interest in Borrower. If all or any part of the Property of
any interest in & Is au or tranaterred (or if a beneficlal interest In Borrower is sold or transferred and
Borrower I8 not a nature! parson) without Lender's written consent, Lender may, at its option, require
Immediate payment In tuf =i all sums secursd by this Security instrument. Howaever, this option shall not
be exercisad by Lender If axeriive is prohibited by faderal law as of the date of this Security Instrument.

If Lendler axercises this opion, Lender shall give Borrower notice of acceleration. The notice shall

o a period of not less than S0 cays from the date the notice Is deliversd or malfled within which

er must pay all sums sacurev b this Security Instrument, If Borrower falls to pay these sums prior

to the expiration of this period, Lender-iray invoke any remedies petmitted by this Securlty Instrument

without further notice or gemand on Borrow.r.

18. Borrower's Right to Reinstate. If Boruwsr meets certain conditions, Borrower shall have the
right to have enforcement of this Sacurity instruinent discontinued at any time prior to the earller of: (a) 5
days (or such other period as applicable law may sp.eiy for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Secur’y ‘strument; or (b) entry of & | enforcing
this Secuﬂmmstrumom. Those conditions are that Borrowar: (8) pays Lender all sums which then would be
due undar this Sacurlty Instrument and the Note as if no accelaration had occurred; (b) cures any default of
any other covenants or groements: {c) pays all expenses 'n_urred in enfomﬂ\ia Security instrument,
including, but not limited to, reasonable attorneys’ fees; and d) ‘akes action as Lender may
reasonably require to assure that the llen of this Security Instrument, Lender's rights in the P and
Borrower's omomlon 10 pay the sums secured by this Sacurity instruriyat shall continue unchanged.
reinstatement by Borrower, this Securlty Instrumant and the obligations zex-urec hereby shall remain hully
effective as If no acceleration had occurred. However, this right to reinstate snil not apply in the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sesvicer. The Note or a partial interest In the ) iote {together with
this Securlty (nstrument) may be sold one or more times without prior notice to burawsr. A sale may
resuit In a change In the entlty (known as the "Loan Servicer”) that collacts monthly pa,ments due under
the Note and this Security Instrument. There also may be one or mora changes of thi: Luan Servicer

- unrelated to & sale of the Note. If there Is a change of the Loan Servicer, Borrower will be Q\van written

, notice of the change In accordance with paragraph 14 above and applicable {aw. The notize wil state the

- name and address of the new Loan Servicer and the address to which payments should be mads. The
: - notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Proparty. Borrowar shall not do, nor aliow anyone
olsa to do, anything affacting the Property that Is In violatlon of an; Environmental Law. The preceding two
sentences shall not apply to the presancs, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognized to be appropriate to normal residentlal uses and to malntenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or ls notified by any govarnmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property I8 necessary, Borrower shall promptly take all necessary
remadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous rubstances by Environmental Law and the following substances: gjasoline, kerosene, other
flammable ot toxic petroleum products, toxic pestickles and herbicides, volatile solvents, materlals
containing 8ccestos or formaldehyde, and radicactive materlals. As used In this paragraph 20,
*Environmenta. Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, 3716y or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lendar further covenant and agree as follows:

21. Accelerstion; Fer.edies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of sy covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrach *7 uniess applicable law provides otherwise). The notice shall
spacity: (a) the default; (b) the actinn required to cure the default; (c) a date, not less than 30 days
from the date the notice is given t: Bo.rower, by which the default must be cured; and (d} that faliure
to cure the default on or before the ia’s specified in the notice may result in acceleration of the sums
secured by this Security Instrument, 12:25i9sure by judicial procndln? end sale of the Property. The
notice shall further inform Borrower of thz r’aht to reinstate after acceleration and the right to assert
In the foreclosure proceeding the non-exigtence of & default or any other defense of Borrower to
sccoleration and foreclosure. If the default is not cured on or befors the date specified in the notice,
Lender at ita oﬁtlon may require immediate pay~ivnt in full of all sums secured by this Security
Instrument without further demand and may f.riclose this Security Instrument by judiclal
proceeding. Lender shail be sntitled to collect ali 247anses Incurred In pursuing the remedies
provided in this paragraph 21, including, but not limited %0, reasonable attorneys’ fees and costs of

title avidencs.

22, Release. Upon payment of all sums secured by this Sucurity Instrument, Lender shall release
this Security Instrument without charge to Barrower. Barrower shall pav.any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead sxzrintion in the Property.

24. Riders to this Security instrument, if one or morae riders are executad k. Borrower and recorded
together with this Security Instrument, the covenants and agreements of eich such rider shall be
incorporated into and shall amend and supplement the covenants and agreerients of this Securlty
instrument as If the rider(s) wera a part of this Security Instrument. [Check applicable toxiar}]

D Adjustabie Rate Rider D Condominium Rider D 1--4 Family Rider
[ Graduated Payment Rider [ Planned Unk Development Rider [ Biwaekly Payment Rider
D Balloon Rider [:I Rate Improvement Rider D Second Home Rider

3 other(s) [spectty; [ 1HoA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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