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Preparcd by:  cRowN MORTGAGE COMPANY
6141 W, 95TH STREET
OAK LAWN, IL 60453

FITA Case No,

State of Hiinois MORTGAGE 131:B640945

7001320605

THIS MORTCGAGE ("Sceurity Instrumens™ is given on April 28, 1997
The Murtgagor is

JACQUELINE STEELE- THOMPSON Unmarried

("Borrower™), This Sceurity Instrument is given to
CROWN MORTGAGE COMPANY

i

which is organized and existing under the laws of THE STATE OF ILLINOIS g

whoscaddressis 141 W, 95TH ST,, OAK LAWN, IL 60453 o ‘
("Lender”), Borrower owes Lendee de orincipal sum of

SEVENTY NINE THOUSAND SIX HUNDRED ONE & 00/100
Dollars (LS. S 79,60%.00 )«
This debt is evidenced by Borrower's note dated the sume die as this Sceurity (nstrument ("Nmu") which
pravides for monthly payments, with tie full debt, it not paid carlicr, due and payable on - Mqay 1,
2037 . ‘This Sccurity Instrument secures 10 Lender: (n) the repayment of the debt "svideneed by the
Note, with irterest, and all ruwwnh extensions and modifications of the Note: (b) the payment of all other sums, with
interest, advanced under paragruph 7 10 proteet the security of this Sceurity lnstrument; and (¢) the performance
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[ the amounta held by Lender for Excrow lems oxcoed the amounts permitied to be held by RESPA, Lender shall
account o Boreower Tor the excoss funds as required by RESPA, 11 the amounts of {unds held by Lender ol any time
wre not sufficiont o pay the Escrow lems when dug, Lendor muy notify the Borrower and reguire Borrower 1o make up
the shortago ax permitted by RESPA,

The Escrow Fusds are pledged as additional sceurity for ali sums secured by this Securlty Instrament, I Borrower
tenders 1o Londer the full payment of all such sums, Borrower's aceonnt shil be eredited with the balance remaining for
all installment items (3, (b), nnd (¢) and any mortgage ingurance promivn installment thit Lender has not become
obligated to pay to the Scerctury, and Londer shall promptly relund any excess funds to Borrower, Immedintely prior (o
i foreclosurs sale of the Property or its acquisition by Lender, Borrower's necount shull be credited with any balanee
remaining for all installments for items (w), (h), and ().

3, Application of Payments, Al payments under paragraphs | and 2 shall be applicd by Lender us follows:

Eicgl, o theiortgugo insurance premium to be paid by Lender to the Sceretary or to the monthly ¢harge by the
Scerctary instend ¢ the monthly mortgage insurance premivum,

Secaud, 0 unyaxes. specinl assessments, leaschold payments or ground rents, and fire, flomd and other hwzard
insurance preminms, as guired;

Thied, to nterest due wnter the Note;

Eourth, to amortization of 2 principal of the Note; amd

Eilth, to lute charges due unde: ths Note,

4, Fire, Flood and Other Huzrd Insurance, Borrower shall insure all improvements on the Property, whether
now in cxistence or subsequently erected aguinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurnnce, ‘This insurance siieit e maintained in the amounts and for the periods that Lender requires.
Borrower shall ulso insure all improvements on e Property, whether now in existence or subsequently crecied, against
loss by floodys W the extent required by the Sceretiry, Adl insurance shall be cawried with companies approved by Lender,
The insurance policies and any renewals shall be held by-terder and stinll include toss payable clauses in favor of, and
tn 3 form acceplable to, Lender,

In the event of loss, Borrower shall give Lender immedice notice by mail, Lender may make proot of foss if not
made promptly by Borrower. Each insurance company concernestisaiareby nuthorized and direcied to make payment tor
such loss directly to Lender, instead of to Borrower and to Lender juintiy. All or any purt of the insurance proceeds may
be applicd by Lender, at its option, cither (a) to the reduction of the indichicdness under the Noie and this Sceurity
Instrument, first (o any delinquent amounts applicd in the order in parsgrap’s 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property, Any application of tie praceeds to the principal shall not exiend
or postpone the duge date of the monthly payments which are referred w in parigieph 2, or change the amount of such
payments Any cxcess insurance proceeds over an amount required (o pay all owtsianZmyg indebiedness under the Note
ang this Security Instrument shall be paid to the entity legatly cntitled thereto,

In the event of foreclosure of this Security Instrumnent or other transfer of title o the Froperty that extinguishes the
intdebtednass, all right, title and interest of Borrower in and (o insurance policics in foree shall jass fo the purchaser,

§. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Lagn Application;
Leaseholds, Borrower shall occupy, establish, and usc the Property as Borrower's principnl residencd wwithin sixty days
afier the exccution of this Security Instraenent (or within sixty days of o Jater sale or transfer of the Propariy) and shali
continue to occupy the Property as Borrower's principal residence for al least one year after the date ol occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which arc beyond Borrower's control, Borrower shall notify Lender of any exienuating circumstances, Borrower
shali not commit waste or desiroy, damage or substantinlly chunge the Property or allow the Property 1o deteriorute,
reasonable wear and tear excepred. Lender may inspect the Property it the Property is vacant or abandoned or the loan is
in defoult. Lender may wke reasonable action 0 protect and preserve such vacant or abandoned Properly.

o
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(i) Al or paet of the Property, or o benelivind interest in a trust owning all or part of the Propenty, is suld or
atherwise teansferred (other than by devise ur descemt), and
(it) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantes does so oveupy the Property but his or her credit s not been appraved i accordance
with the requirements ol the Seeretury.
(¢) No Walver, If circumstunces oveur that would permit Lender w reguire immediate payment in (ull, but
Lemder does not require such payments, Lender does not waive iy rights with respect i subscquent events,
() Regulntions of RUD Secretary, In many circumstanees regulations issued by the Secretary will limin
Lender's rights, in the case of puyment defuulis, o requir immedinte payment in full and foreclose if not paid,
This Security Instrumient doos not sathorize acceleration or foreclosure i not permitied by regulisions of the
Secrebary,
(e} Morarage Not Insured. Borrawer agrees that o this Security Instrument and the Note are ot determined i
be oligiole e insuranee under the National Housing Act within 60 days (rom the date hereof, Lender may, w
ity optlon, eequire immedinte payment in Tull of al) sums seeured by this Security [nstratment. A written
statement of any suthorized agem of the Secretry dived subsequent to 60 days from the dute hereol, declining
0 insure Wiy Secarby Instrument und the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding (e Caesgolng, this option may nol be exercised by Lender when the unavailubilty of
insurwhee i8 solely du w Laaiter's il o romit o mongage insuranee premium o the Secretary,

10, Relnstatement, Borrower s right o be reinstnted i Lender hus required Immedinte payment in full because
of Buerower's failare to pay an amount Cae pider tho Note or this Security Instrument, This right applies ¢ven alter
foreclosure procecdings ure insticed, To seinsimte the Sceurity Instrument, Borrower shill tender in o Jump sum all
nmounts required 1o bring Borrower's accomi-cinnt inehading, o the extent they are obligations of Borrower wmder
this Sceurity Instrument, forecluosure costs anueeasonable and customary atoreys' fees and cxpenses properly
associatied with the forectosure proceeding, Upon' reitaistement by Horrower, this Sceurity  Instrument atd the
obligations that it secares shall remam in effect as 15 Lender hind not required immedinte payment in full, However,
Lender is not required to permit roinstatement ifs (1) Lender s aecepted reinstatement after the commencement of
foreclosure proceedings within two years immedintely preceging the commencement of a current foreclosure
proweeding, (i) reinstmtement will preclude foreclosure on differen: scounds i the Tatuee, or (i) reinstitement will
wdversely uftect the priority of the lien crented by this Secarity Instrumernt

L Borrawer Not Released; Forbenrance By Lender Not o Wabeer, Exiension of the time of payment or
mudification of mortization of the sums seeured by (his Seeurity Instrumaent seanted by Lender 0 any suceessor i
interest of Borrower shatl not operate 1 release the lability of the <eiginal Borrower or Borrower’s Suceessor in iterest.
Lender shall not be required to commence procecdings agninst any successor inanteqest or reluse o extend time for
payment or otherwise modify wanrtization of the sums secured by this Security Instrament by reason of any demand
mile by the original Borrower or Borrower's successors in interest, Any forbearanice by Lander it oxercising any right
or remedy shall notbe a waiver of or preclude thie exercise of any right or remedy.

12, Successors and Assigns Bound; Joint und Severad Linbility; CooSigners, The covenmis and agreements of
this Security Instriment shall bind and benelit the successors b assighs of Lender and Borforaer,, subject 1o the
provisions of puragraph 9(h). Borrower's covenants wd agreements shall be joint and sovernl, Any Barrower who
co-signs thiy Sceurity [nstrament bt does not exceuto the Note: () is co-signing this Security Tnstrament only 10
mongage, gt and convey that Borrower's interest in the Property under the teems of this Seeurity Insteument; (b} is
not personally obligated 1o pay the sums seeured by this Sceurity Instrament; and (¢) agrees that Lender and any other
Borrower may agree to extend, modilly, forbear or make uny necommuodutions with regard to the terms of this Security
Instrument or the Note without thin Borrower's consent,
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I8, Foreclosure Procedure, If Lender requires immediate puyment in full under paragraph 9, Lender may
fareclose this Security Instrument by judicinl proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited (o, reasonuble attorneys® fees
und costy of title evidence,

I the Lender's interest In this Security Instrument is held by the Secretury und the Secretary requires
immediate puyment in full under Paragraph 9, the Secretary may invoke the nonjudicin) power of sale provided
in the Single Family Mortpage Foreclosure Act of 1994 ("Act") (12 US.Co 3751 ef seq.) by requesting a
foreclosure commissioner designated under the Act to commence forectosure nnd to sell the Property us

provided in the Act. Nothing in the preceding sentence shall deprive the Secretury of any rights otherwise
availnble to u Lender under this Parsgraph 18 or applicable law,

19, Relense. Lipon payment of wl sums sceurcd by this Sccurity Instrument, Lender shall release this Sccurity
Instrument withour charge to Borrower, Borrower shull pay any recordation costs,

20, Waiver of Homestoud, Borrower waives all right of homestead exemption in the Peoperty,

21, Riders to this Security Irateument, If one or more riders ire executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorpornted into and shall amend ad
supplement the covenants and agreements of Shis Seeurity Instrament as il she rider(s) were o part of this Securily
Instrpment, |Choek applicable box(es}]. -

ol Condominium Rider N

JCrowing Equity Rider
.| Planned Unit Development Rider [...s-Craduated Payment Rider

23SL0LL6
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Closing date: 4/28/97
Loan #: 0001320605
JACQUELINE STEELE-THOMPSON

Thank you fo» allowing us to be your mortgage lender.

Your first paymeiitis due 6/01/97 . The following is a breakdown of your loan paymant:

Principal and Interest $ 584.09
Tax Escrow ) 50.81
Hazard Insurance 23,00
¢l.od Insurance
Moriguqe Insurance . 32,32
Les:. Buydown Paymont {

Monthly Payriant $ 690,22

Your paymonts are due the FIRST DAY OF E'/ERY MONTH. You will be receiving a mortgage
payment coupon book. If you do not receive voir. payment book in time to make your first
payment, please writs your loan number on the lower ‘of cornar of your check and forward to:

CROWN MORTGAGE COMPANY
ATTN: LOAN SERVICING [iePT.
8141 Wast 95TH STREET

OAK LAWN, IL 60453

LISCOLLE

Please be advised that any payment not received by the 16th day of the month will be assaessed a
late fee in the amount stated under the terms of vour mortgage.

It will be your responsibility to torward the Real Estate Tax Bill and the Insurance Siit-<a-us to insura
their prompt payment,

It you have any questions please call our Loan Sarvicing Dapartmant at 708-424-8002,

I{We) hereby acknowledge receiving a copy of the above payment lettyr,

it Sk flnp—

CM1017 122896
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)

LENDER: CROWN MORTGAGE COMPANY
BORROWER(S): JACQUEILINE STERLX- THOMUSON

PROPERTY ADDRESS: 10523 SOUTH CALUNET AVENUE, CHICAGO, IL 60628
LOAN NO.. 0001320605

ERROR AND OMISSIONS / COMPLIANCE AGREEMENT

STATE OF
COUNTY O

The undersignid dorrower(s) lor and in considoration of the abovo-reloranced Londor this dnle tunding the
cloaing of this loun ngries, il roquested by Lendar or Closing Agent lor Landaer, 10 fully cooperate and adfust lor
clerical errors, any of i ionn closing documuntation i deemad nocussary or desirable in tho reasonab'e discration
0l Londor 1o enabie Landzi ' sell, convey, seok guaranly or markot said loan {o any entily, including but nol
limited 10 an investor, Feuo'al National Mortgago Association, Federal Home Loan Morigage Corporation,
Governinent National Mortgeye Association, Fodoral Housing Authorily or the Dapartment of Vetorans Aliairs, or
any Municipal Bonding Authority,

Tho undersignod borrower(s) agroe(r) to.comply with all above notad reques!a by the abovo-relarenced Loncer
within 30 days trom date of mailing of suid requests, Borrowar(s) agreo(s) to assumo all costs including, by way af
Hustration and not limitation, actual oxpeniar, logal faes and markeling lossos for Iniling to comply with correction
requosts in tho above noted timo poriod.

The undersigned borrower(s) do haraby 3o agiee und covenant in ardoer to assuro that this loan documantation
oxoculed this date will conlorm and be accepiatle in the marketplaco in the instance of transler, sale or
conveyanco by Londar of its intaras! in and 10 said loar’ de.cumontation, and 10 assure marketablo titlo in the said
borrowor(s).

DATED effactiva this tquyLaighth day of 2pril

UMY
SR S & " L T

L"""':?fé:/ LINE/ STEELE - THOMPSON (Borrowd) T morown

{dorrowaor) {Borrowor)

Sworn to and subsaribed balore me this 0’ ‘5/ /Jm Lo

2

’(iaﬂtry Publie}

My Commission Explres:

@g’-ld (9411 VMP MORTGAGE FORMS - (800)621-7201
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