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MORTGAGE

m THIS MORTGAGE ("Sccutity Instturer™) is givenon  APRIL 21, 1997 . The morigagor is

' ‘}@OHN T. BYCRAFT, IV, AN UNMARRIED MAN
& A
n 7
= {"Borcower"). This Security Instrument is given to ~—

:; PRISM MORTGAGE COMPANY

)thlch s organized and existing under the laws of THE STATI OF 1LLINOIS , and whose

S nddress is 350 WEST HUBBARD-SUITE 222

[ CHICAGO, ILLINOIS 60610 (“lemier*). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY FOUR THOUSAND FOUR HUNDRED AND 00/100

Dodsra (U.S. § 194,400.00 ),

This debt is evidenced by DBorrower's note duted the same date as this Securicv-instrument ("Note®), which provides for
monthly payments, with the full debt, if not puid carlier, duc and payable on  MAY. "2, 2027 9
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by theroie, with interest, and all rcncwala.‘}
cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, “sCvanced under paragsaph 7 m%
protect the sccurity of this Security Insteument; and (¢) the performance of Barrower's covenants aid agreements under this
Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and convey” o Lender (he following
described property located in - COOK County, Hlinois: x3
PARCEL 1: THE SOUTHEASTERLY 16,00 FEET OF THE NORTHWESTERLY 17.854 >
FEET OF LOT 148 (EXCEPT THE SCUTHWESTERLY 50 FEET OF SAID LOT 14t)
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

which has the address of 1678 NORTH BISSELL STREET , CHICAGO {Sieeer, City),
Itlinols 60614 [2ip Code} ("Property Address™);
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{ihis Security Instrument, Lender muy glve Borrower o notice identifying the len. Borrower shall satisfy the Hen or 1ake one or
£ more of the actions set forth above within 10 days of the glving of notice.
A 8. Hozard or Property Insurance. Borrower shatl keep the mprovements now existing or hercafier erccted on the
-} Property {nsured against loss by fire, hazards included within the e "extended covernge” and any other hazards, including
¢ floods or flooding, for which Lender requires insurance. ‘Thie insuranco shill be maintained in the amounts and for the perlods
' i that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
+ which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Londer may, at Lender's
‘ “option, abtain coverage to protect Lender's rights in the Property in nccordance with paragraph 7.

‘ All insurance policies and renewals shall be acceptable to Lender and shall include a slendord mortgage clause. Lender
shali have the right 1o hold the policies and renewnls. If Lender requires, Borrower shall promptly give to Lender all receipts of
paicl premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender,
Lender muy make proof of ltoss if not made prompily by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconartca’ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured dy this Security Instrument, whether or not then due, with any excess paid to Rorrower. If Borrower abandons the
Property, or does not arswar within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the irsurrace proceeds. Lender may use the procecds 1o repair or restore the Property or to pay sums
secured by this Security Insiruinent- whether or not then due. The 30.day period will begin when the notice is given.

Unless Lender and Borrower atierwise agree in writing, my application of proceeds to principal shall not extend or
postpone the due date of the monthl-pryments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquized by.Lender, Borrower's right to any Insurance policies and proceeds resuliing from
damage to the Property prior to the acquisition shall pass to Lender to the extent of ihe sums sccurcd by this Security Instrument
immedintely prior to the ncquisition.

6. Occupancy, Preservation, Maintenanee ura Protectlon of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the raperty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in wrltlng, which consemt shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower'c control. Borvower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ot Property. Borrower shall be in default if any forfeiture -
action or proceeding, whether civil ar criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materinily impair the lien created by this Security Yastiisment or Lender's security Interest. Borrower may
cure such a defauht #nd reinstote, us provided in paragraph 18, by causing the sciion or proceeding 1o be dismissed with a ruling:
that, In Lender’s good fnith determination, precludes forfeitute of the Borrowsr's intorest in the Property or other materinl
impalrment of the lien created by this Security Instrument or Leader's security atriest, Borrower shall also be in defaull if
Borrower, during the loau application process, gave materintly false or inaccurate infennarion or statements to Lender (or fniled
to provide Lender with any material information) in connection with the lean evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, 1£this Security Instrument is on a
fenschold, Borrower shall comply with all the provisions of the lease, If Borrower sequitss fee-title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property. I Borrower fails to perforin the covenants ane asceements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights in'the Property (such as a
procecding In bankruptcy, probate, tor condermnation or forfeiture or to enforce laws or regulations), then-Lzader may do and
pay for whatever i3 necessary to protect the vaiue of the Property and Lender's rights in the Propeny. Lender’s actions may
include paying any sums secured by a lien which has priority over (his Security Instrument, appearing in court, paying
reasonable nttorneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lerder under this paragraph 7 shall become additional debt of Borrower secured by ihis
Security Instrument. Unless Borrower and Lender agree (0 other terns of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumei, Borrower shall pay the premiums required to meintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes (o be in effect, Borrower shall pay the premiums required to
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RIOER - LEGAL DESCRIPTION

PARCEL 1: THE SOUTHEASTERLY 16,00 FEET OF THE NORTHWESTERLY 17.854
FEET OF LOT 148 (EXCEPT THE SOUTHWESTERLY 50 FEET OF SAID LOT 148)
IN THE SUBDIVISION GOF BLOCK 6 IN SHEFFIELD'S ADRDRITION TO CHICAGO IN
SECTION 32, “'OWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, 4N-COOK COUNTY, TLLINQIS,

PARCEL 2: AN TASEMENT FOR ACCESS, INGRESS AND EGRESE ACROSS THE
SOUTHWESTERLY 5o~ FEET OF LOTS 135 TO 141, 145 TO 155 AND 1457 TO 160,
IN THE SUBDIVISTON,OF BLOCK 6 OF SHEFFIELD'S ADDITION TO CHICAGO IN
SECTION 30, TOWNS 40 NORTH, RANGE 14 BEAST OF 'THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS AS DESCRIBED IN THE DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS AND PARTY WALL
RIGHTS DATED SEPTEMBER '3, 1987 AND RECORDED SEPTHEMBER 18, 1987 AS
DOCUMENT 87511039, IN COOK CQUNTY, ILLINOIS,

DN WAL, 415 10D

DPS 048
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T Lender's address stated herein or any other address Lender designates by notice lo Borrower, Any sotice provided for in this
¢ Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided In (hls parngraph.

} 18, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
¢ jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note
¢ conflicts with applicuble law, such conflict shall not affect other provisions of this Security Instrumant o the Note which can be
1+ given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable.

1 16, Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficinl Interest In Bogrower, 11 all or any part of the Property or nny interest in it
is sold or transferred (or If a beneficiul intorest {n Borrower I8 sold or transferred and Borrower s not o natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment In full of all sums sccured by this
Security Instrument. However, thix option shall not be exercised by Lender if exercise is prohiblted by federat law as of the dwe
of this Security Instrument.

If Lemder exercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide a period of not
loss than 30 days frem the date the notics is delivered or matled within which Borrower must pay all sums secured by this
Security Instrunient. 1t Barrower falls to pay these sums prior to the expiration of this period, Lender may Invoke any remedies
permitted by this Security Insrument without lurther notice or demand on Borrower,

8, Borrower's Right o Reinstute, If Borrower meets certain conditions. Borrower shull have the right to have
caforcement of this Security Tastrament discontinned ot any time prior to the eurlier of: (n) 5 days (or such other period as
applicable law may specify for telpiintement) before sule of the Property pursuamt 1o uny power of sale contained in this
Seeurity tnstrument: or (b) entry of auagment enforcing this Sceurity Instrument. Those conditions nrc thav Borrower: (r) pays
Lender all sums which then would be duz tnder this Sccurity Instrument and the Note a8 if no acceleration had occurred: (b)
cures uny defnult of any other covenants or-agreements; () pnys wil expenses incurred In enforcing this Security Instrumen,

. including, but not Hmited to, roasonable attornoys’ fees; nnd () takes such action as Lender may reasonably require to assure
that the len of this Security Insrument, Lender s rigits in the Property and Borrower's obligation 1o pay the sums secured by
this Sccurity Instrument shall continue unchanged. “Uvon reiustatement by Borrower, this Security Instrument and (he
obligations secured heraby shall romaln fully effective us-in0 nceelerntion had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Chunge of Loan Servicer. The Note or a purtial interest in the Note (together with this Security
Insteument) may be sold one or more times without prior notice 10 Porsower, A sule muy rosull in a change in the enthty (known
as the "Loun Servicer”) thav collects monthly payments due under thie Mote and this Security Instrument, There also mny be one
ot more changes of the Loan Servicer unrelnted to 1 sale of the Note. 1f thérods s change of the Loan Servicer, Borrower will be
given written natlce of the change In accordance with parugraph §4 above ana npplicable law. The notice wili state the name and
addsess of the new Loan Servicor and the address to which payments should bemade. The notlee will also contaln any other
information required by applicable law,

20, Huzaedous Substunces, Borrower shall not cause or permit the presence/ we, disposal, stornge, or release of any
Hazaedous Substances on or fn the Property, Borrower shall not do, nor allow miyons else v do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shiil nst apply (o the presence, use, o
storage on the Property of smiall quantities of Huzardous Substances thit are gencrally recogzed 10 be appraptinte 1o normal
residontinl uses and to maistenance of the Property.

Borrower shall promptly give Lender writien notico of way investigntion, elulm, demand, lawsri =i other actlon by any
governmental or regulatory agenicy or private party involving the Property and any Hazardous Substanwe or-Environmental Law
of which Borrower has actuat knowledge. 1f Botrower learns, or s notified by any governmental of regulatay authority, thal
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower sinll promply take
all necessary remedial actions in accordance with Environmenial Law.

As used In this pueagraph 20, "Hazardous Subsances” are those substances delined as toxic or hazardous substances by
Environmenta! Law and the following substances:  gasollne, kerosene, other fummable or toxlc petroleum products, toxie
pesticides and horbicides, volatile solvems, materinls containing asbestos or formaldehyde, and radionctive muteriale, As used in
this paragraph 20, *Eavironmentul Law" menns federal laws wnd lawas of the jurisdiction where the Property Ix located that
relate to health, saloty or environmental protection,

NON-UNIVORM COVENANTS. Borrower und Lender further covenunt wut agree as fullows:

21, Accelerntion; Remedien, Lender shall glve notlee to Borrower prior to nceclerntion following Borrower's broach
of uny covepunt or agreement In this Security Instrument (but not prior to uccelerntion under purugraph 17 unleas
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FIXED/ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index - Rate Caps) 20916003
THIS FIXED/ATJUSTABLE RATE RIDER is made this 21ST day of APRIL .
1997 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust

or Security Deed (the “Secuaty Instrument*) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Fixed/Adjustahle Rate Note (the "Notie™) 10
PRISM MORTGAGE COMFPATY

128086

(the "Lender*) of the same date and covering the property described in the Security [usirument and located at:

1678 NORTH BISSELL STREET, ICAGC, ILLINOIS 60614

[Prorcisy Address)

THE NOTE PROVIDES FOR A CHANGE X T'4% BORROWER'S FIXED INTEREST RATE
TG AN ADJUSTABLE INTEREST RATE. THZ_ NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAW.CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition tu the covenamys and agzernents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.6250 %, The Note also provides for
a change in the initial Mxed rte to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
MAY , 2002 , and the adjuatable interest rate | will pay may change on that day every 12th

month therealter, The date on which my initlal fixed interest rate changes to an udjustable interest raie, and each
date on which my adjustable interest rate could change, is called a "Change Date.”

(1) The Index

Beginning with the first Change Date, my adjustable interest rute will be based oit an Index. The “Index” is
the weekly average yield on United States Treasury securltles adjusted to o constant maturity of | year, as made
avallable by the Fedoral Reserve Board, The most recent Index figure available ns of the date 45 days before cach
Change Dute Iy called the "Current Index.”

If the Indox is no longer available, the Nowe Holder will choose a new index thut s based upon comparable
information. The Note Holder will give me notice of this choice,

MULTISTATE FIXED/ADJUSTABLR RATE RIDER - 1 YEAR TNEABURY INDEX: Ginglo Family - Fannle Mas Uniform Instrument
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Fransfer of the Property or o Beaeflclal Interest in Boreower, 1F all or any pant of the Propenty
or any interest (n it is sold or transferred (or i o benelicial interest in Borrower Is sold or transferred
and Borrower 18 not o natural person) withowt Lender's prior written consent, Lender may, at its
option, require mmedinte payment in full of all sums securcd by this Security Instrument, However,
this option shall not be exerclsed by Lender It exercise 18 prohibited by federnl law s of the date of
this Security Instrument, Lender also shall not exercise this option it (a) Borrower causes to be
submitted to Lender information required by Lender to evabuate the intended transferee us i a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's securlty will not
be impaired by the loan assamption and thae the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent psrmitted by applicable law, Lender may charge u reasonable fee as # condition to
Lerater's consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreemantthat is acceptable to Lender and that obligntes the transferee to keep all the promises and
agreemente made in the Note and in this Security Instrument, Borrower will continue to be obligated
under the Mot 2 this Security Instmament unless Lender relenses Borrower in writing.

I Lender exeicises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleraticn, The notice shall provide a period of not less than 30 days from the dute the
notice is delivered ‘ur mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower (ails 50 pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted Uy this Securlty Instrument without further notce or demund on
Borrower.

BY SIGNING BELOW, Borrower accentaand agrees to the terms and covenants contained in this Fixed/
Adjustable Rate Rider,

)\

(\
e XA N ; J (Seal)
J T, BYCRAFTY IV U Borrawer

= (Seal)

Borrower

N/

(Scal)

JSorrower

SR S .-

Borrower

Pagadof 3 Form 3182 6/94  #ev. 02584 DPS 4874
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