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, THIS MOR'TGAGE ("Seeurity Instzament”) isgiven on APRIL 28, 1997 The mortgagor is
JAY D KENNEDY DIVORCED, NOT SINCE FEMARRIED

(*Borrower"). This Sceurity Instrumentis given 1o P7a5T CHICAGO NBD MORTGAGE COMPANY,

]
which is organized and existing under the luws of THE S12%P OF DELAWARE i) whose
addresyis 900 TOWER DRIVE, TROY, MI 40098

Y

(“lendee?ys Borrower owes Lender the prineipal sum of
TWQ HUNDRED TWENTY FOUR THOUSAND ONE HUNDRED AND 00/104

$Z6L0LL6

Dollars (U.S. 334,100,00 ). This debt is evidenced by Borrower'Creds duted the sume dute ws this Security
Instrument (“Note”), which provides for monthly puyments, with the full debt, i 00 paid earfier, due and payuble on
MAY 01, 2037 » This Sceurity Instrumient seeures to Lenderc) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions und modifications ofihe Mate; () the payment of all
other sums, with interest, advanced under puragraph 7 to proteet the seeurity of this Seevrity Instrument; and (¢)
the porformance of Borrower's covenunts and ugreements under this Sceurity Instrument et -the Nole. For this
purpose, Barrower does herehy mortgage, grant and convey 1o Lender the following deseribzed pronerty located in
VILLAGE OF FLOHSMOOR, COOK County, Hlinois:
LOT 18 IN M.J. O'MALLEY'S SUBDIVISION CF PART OF THE SOUTH EAST 1/4 OF

BECTION 12, TOWNSHIP 33 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR Of

TITLES OF COOK COUNTY, ILLINOIS, ON JULY 28, 1963, AS DOC# 2103184, IN COOK

COUNTY, ILLINOIS.

PINT 21:12-406-004-0000 ‘
which has the addeess ofi 2518 BROOKWOOD DRIVE, FLOSSMOOR [Street, Clty),
IWinois 60422 [Zip Code} ("Property Address”); )
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TOGETHER WITH all the improvements now or hereafier erected on the property, and ull casements,
appurtenunces, and fixtures now or hereafier o part of the property. Al replucements and additions shall also *. covered
by this Security lustrument. Al of the foregaing is referred (o in this Securily Instriment as the “Propenty.”

BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warronts and will defend generally the title 1o the Property against all cluims und demands, subject o any
encumbrunees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute o unifosm security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as fullows:

1. Payment of Principal und Interest; Prepayment und Late Charges. Borrower shall prompily pay when due
the principal of and intetest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject o applicable Jaw or to o written waiver by Lender, Borrowes shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, u sum (“Funds”) for: {s)
rcutl ¥ taxes and assessanents which muy ultain privrity over this Seeurity Instrument as a lien on the Propenty; (b) yearly
caschold puymentscegeound rents on the Propenty, if any; (¢) yearly huzard or property insurance premivumy; (d) yearly
flood insurance premiwas. it any; (¢) yearly morgage insurance premiums, if uny; und (1) any sums payable by Barrower
fo Lender, in accordaned with the provisions of paragraph 8, in licu of the puyment of mortgage insurance premiums.
These items are called “Exeow lems.” Lender may, al asy time, collect and hold Funds in an amount not 10 exceed the
maximum amount o lender foruCederally reluted mortgage loan may require for Borrower's escrow account under the
ledernl Real Estate Settlement Pracedires Act of 1974 as umended from time 1o time, 12 US.C. Section 2601 ef seq.
("RESPA™), unless unother luw thatarirhies to the Funds sets o lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the-iesser amount, Lender may estimate the amount of Funds due on the hasis of
;’urrcm data und reusonable estimutes of exjanaditures of {uture Escrow Hems or otherwise i accordance with applicable

uw.

The Funds shall be held in an institution whose deposits are insured by u federal sgeney, instrumentality, or entity
(including Lender, if Lender is suely an institution) br /o any Federal Home Loan Bunk. Lender shall apply the Funds 1o
puy the Escrow Jems, Lender may not charge Borrowe: fr holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow lems, unless Lender pays Borrower interest on the Funds and applicable faw

ermits Lender (o muke such a charge. However, Lender taay require Bortower 1o pay a one-time charge for an
independent real estate tx repurting service used by Lender incopsection with this Joan, unless applicable law provides
otherwise, Unless an agreement is mude or upplicable law requires isziest (o be paid, Lender shall not be required to piy
Borrower any intezrest or camings on the Funds. Borrower und Lendusinsy agree in writing, however, that interest shall
I panied on the Funds, Lenider shall give o Bortower, without charge, un wrinial accounting of the Funds, showing credits
and debits to the Funds and the puspose for which cach debit to the Funds was made. The Funds are pledged as additional
seenrity for all sums seeured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitied 1o be held by anplicible lsw, Lender shall account (o
Bortower for the excess Funds in accordanee with the requirements of applicable Javé. 3 e amount of the Funds held by
Lender ut any time ix not sufficient to pay the Escrow Jtems when due, Lender may so ity Sorrower in writing, and, in
such cuse Borrower shall puy (o Lender the amount necessary to muke up the deficiency. Borrower shall make up the
deficiency inno more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall prompily refand 10 Borrower any
Funds held by Lender. If, under puragraph 21, Lender shall acquire or sell the Propeny, Lender, price todv acquisition or
sule of the Property, shall upply any Funds held by Lender at the time of acquisition of sale as a ereditugainst the sums
sceured by this Seeurity Instrument.

3, Application of Payments, Unless applicable fuw provides otherwise, all pavments received by werder under
parugraphs 1 und 2 shall be upplicd: fimst, to any prepuyment charges due under the Note, second, 1o amounis payable
under purugruph 2; third, to interest due; fourth, 1 principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines und impositions attnibutable 1¢ the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall puy these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time direetly to the person owed puyment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this puragraph. If Borrower makes these puyments direetly, Borrower shall promptly fumish o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Secunity Instrument unless Borrower: (u)
agrees in writing to the puyment of the obligution securcd by the lien in & manner acceptable (o Lender; (b) contests in
goad Tuith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (¢) secures from the holder of the Jien an agreement satisfactory 10

»
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Letader subordinating the lien to this Security Instrument, If Lender determines thatany part of the Property is subject toa
lien which may attain priority over this Sceurity Instrument, Lender may give Borrower u notice idemtifying the lien.
Borrower shall satisfy (he fien or take one or more of the aetions set forth uhove within 10 days of the giving of
notice.

§. Hnzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Propetty insured ugninst loss by lire, hazards included within the term “extended coverage” und any other hazards,
including floodds or flooding, for which Lender requires insuranee, This insurance shall be muintained in the amounts und
for the periods that Lender requires, The insuranee earrier providing the insurance shull be chosen by Borrower subicet (o
Lender's approval which shull not be unreasenably withheld. I Borrower fails te muintain coveruge deseribed above,
Lender may, at Lender's option, obtain covernge to protect Lender's rights in the Property in aecordance with paragruph
7.

All insurance policies und renewals shall be aeeeptable 1o Lender and shall inelude o standurd mortgage clause.
Lender shall have the rigt to hold the policies und renewals, 1f Lender requires, Borrower shall promptly give o Lender
all reccipts of puid premiums and renewal notices, In the event of loss, Borrower shud) give prompt notice 1o the
insurunce carrier and Lender. Lender may make proof of foss il not made promplly by Borrower,

Unless Lenderand Borrower otherwise agree in writing, insurunee proceeds shall be applied o restorution o repair
of the Property damieged, it the restoration or repair is ceonomicnlly feasible und Lender's seeurity is not lessened, If the
restoration or repairis rat ceonomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sums scerved by this Security Instrument, whether or nol then due, with any excess paid to Borrower, 1f
Bortower abandons thedeeperly, or does not answer within 30 days u notice from Lender that the insuranee carrier has
offered to settle u claim, then Lender mu{ colleet the insurance proceeds, Lender may use the rmccccls lo repuir or
restoro the Praperty of to puy surs seeured by this Seeurity Instrument, whether or not then due. The 30-cluy period will
hegin when the notice is given,

Unless Lencler und Borrower otherwise agree in writing, any application of procecds 1o principal shuil not extend or
postpone the due date of the monthly paygzients referred to in pargraphs Tand 2 or change the nmount of the payments, I
under parugraph 21 the Property is acquired Sy Lender, Borrower's right (o any insuranee policies und proceeds resulting
from crunmgu to the Property prior (0 the aeguisition shall puss 1o Lender to the extent of the sums seeured by this

Security Instrument immeddiately prior (o the aeguasizion,

6, Occupancy, Preservation, Malutenance woa Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shull occupy, establish, and use the Bropeny as Borrower's principal residence within sixty days
after the exeeution of this Sccurilr Instrument and shall continue 10 oceupy the Property as Borrower's prineipal

residence for at least one year after the date of occupaney, untesy Lender otherwise ugrees in writing, which consent shall
not be unreasonably withheld, or unless extenunting ¢ircumstinoes 2xist which ure beyond Borrower's control, Borrower
shall not destroy, damuge or impair the Property, allow the Propeety to deteriorite, or commit waste on the Property.
Borrower shall L in defuult il any forleiture netion or proceeding, Wiether ¢ivil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otharwise materintly impair the lien ereated by this
Sceurity Instrument or Lender's seearity interest, Borrower may cure sachin default ad reinstate, as provided in
puragraph 18, by causing the action or proceeding 1o be dismissed with-a miling thaty in Lender's good fuith
determination, precludes forfeiture of the Borrower's interest in the Property Orother maleriad impairment of the lien
created by this Seeurity Instrument or Lender’s seeurity interest, Borrower shall wlio B¢ in default i Borrower, during the
loan upplication process, guve muterinlly false or ineearute information or stuenieats 1o Lender (or filed o provide
Lender with any materinl information) in connection with the loun evidenced by the Note, including, but not limited to,
representutions concerning Borrower's occupuncy of the Property as w prineipal residence, 1 this Security Instrament is
on & leusehold, Borrower shall comply with all the provisions of the lease. If' Borrower acquizes fectitle to the Property,
the Jeaxchold und the fee title shall not mergo unless Lender ugrees o the merger in writing,

T, Protection of Lender's Rights in the Property. I Borrower luils to perform the covenants and agreements
contained in this Seeurity nstriment, or there is o legal procecding that may significantly atfeet Letaer's rights in the
Property (such as o proceeding in biskruptey, probate, for condemnation or forfeiture o to enforee faws or regulutions),
then Lendor muy do and pay for whatever 1s necessary (o proteet the value of the Property and Lender's rights in the ©
Praperty. Lender's netions may include puying any sums secired by o lien which has priority over (his Security 3
Instrument, appearing in court, paying reasonuble uttormeys' fees and entering on the Property to make repuirs, Alllmugﬁ W
Lender may take uction under this purngraph 7, Lender does not have to do so, .

Any amounts disbussed by Lender uncor this saragraph 7 shall become additional debt of Borrower seeared by this 322
Seeurity Instrument. Unless Bortower and Lender agree to other ters of payment, these amounts shall bear inferest N.
from the dute of disbursernent at the Note rate and shall be puyible, with interest, upon notice from Lender o Borrower ub'.
recuesting pyment,

8, Mortgage Insurance, If Lender required mortgage insuranee as u condition of making the loun secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurnee in effeet, If, for uny
rewson, the mortgage insurunee coverage required by Lender lapses or ceases to be in effeet, Borrower shall puy the
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premiums requited (o obluin coverage substantially equivalent (o the mortgage insurance previously in effect, al a cost
substantinlly equivalent to the cost to Borrower of the morigage insurance previously in cffect, fim an altemate
mortguge insurer approved by Lender. I substantilly equivalent mortgage insurance coverage is not availuble,
Borrower shull pay to Lender each month o sum cqual 10 one-twelfth of the yearly moriguge insurance premium being
paid by Borrower when the insurance coveruge lupsed or ceased to be in effect. Lender will accept, use and retain these
puyments as u loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the option
of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
upproved by Lender again becomes available and is obtained. Borrawer shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordunce with uny written ngreement between Borrower and Lender or applicable luw,

9, Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender shal)
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of uny award or cluim for dumages, direet or consequential, in connection with
any condemnution or other tuking of any part of the Propenty, or for conveyance in licu of condemnation, are herehy
assigned and shall bepeid to Lender,

In the event of aictul tuking of the Property, the proceeds shal] be applied 1o the sums sceured by this Seeurity
Instrument, whether o7 i then due, with any excess puid to Borrower. In the event of s pantial taking of the Property in
which the fair murket valuc of the Property immedintely before the wking is equal to or preater than the smouni of the
sums seeured by this Sceurity eairument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums securcd by (his Sceurity Instrument shall be reduced hy the amount of the proceeds multiplied by the
following fruction: (a) the tota} umedn’ of the sums secured immediately before the taking, divided by (b) the fair market
vilue of the Property immediately Siore the taking. Any balance shall be puid to Borrower. In the event of a partial
tuking of the Property in which the fuir ekt value of the Property immediately before the taking is less than the
amount of the sums secured immediately beiore the tuking, unless Borrower and Lender otherwise agree in writing ot
unless upplicuble law otherwise provides, the proceeds shull e applied to the sums secuted by this Security Instrament
whether or not the sumsure then due.

If the Property is ubandoned by Bortower, of 11, wiler patice by Lender to Borrower that the condemnor offers to
muke an award of settle u cluim for dutuges, Borrower Tk to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and upply the procecds, =ixis option, cither ta restoration of repair of the Property
or o the sums secured by this Sceurity Instrment, whether or nat then due,

Unless Lender and Borrower otherwise agree in writing, any dopieation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in pusagrarhs 1 and 2 oi change the amount of such
puyments.

11, Borrower Not Relensed; Forbearance By Lender Not a Walder. Extension of the time for payment or
modificution of amortization of the sums secured by this Sceurity Instrunieal gromsied by Lender (o any successor in
interest of Borrower shafl not operute (o release the lishility of the original Borrowcr or Barrower's successors in interest.
Lender shall not be required to commenice proceedings uguinst any successor in intérast or refuse 1o extend time for
payment or otherwise modify amorization of the sums sectured by this Security Instremess by reason of any demand
mude by the original Borrower or Borrower's successors in interest. Any forbearunce by Ledider in exercising any right
or remedy shall not be o waiver of or preclude the exercise of any right of remedy.

12, Successors nnd Asslgns Bound; Joint and Several Liability; Co-signers, The covemants =i agreements of
this Security Instrament shall bind and benefit the successors and assigns of Lender and Borro'ver, subject (o the
provisionsof parugruph 17, Borrower's covenants and agreements shall be joint and several, Any Borrowed w5 co-signs
this Security Instrument but does not exeente the Note: (u) is co-signing this Security Insirument only to morpage, grant
and convey that Borrower's interest in the Property under the (erms of this Secunty Instrument; (b) is not peranally
obligated lo puy the sums secured by this Security Instrament; and (¢) agrees that Lender and any other Borrowsr may
agree to extend, modify, forbear or make uny accommadations with regard 10 the terms of this Security Instrument of the
Note without thut Borrower's consent,

13, Lonn Charges, If the lonn sccured by this Security Instrument is subject to a low which sets muximem Joan
churges, and (hat aw is finally interpreted so that the interest o other loan charges collected or to be collected in
connection with the foan exceed the permitied limits, then: (u) any such loun charge shall be reduced by the amount
neeessary (o feduce the churge to the permitied limit; and (b) any sums wready collected from Borrower which exceeded
pernmilted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principa) owed
under the Note or by muking a direet payment 1o Borrower, 11 u refund reduces principal, the reduction will be treated us o
purtial prepuyment without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrament shall be given by defivering it or by
mailing it by first cluss mail untess upplicable law requires use of another method. The notice shall be ditected 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shull be given by
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first class mail to Lender's address stated herein or any other address Lender designaies by notice to Borrower, Any notice
pravided for in this Sceurity Instrument shall be deemed 10 have been given to Borrower or Lender when given as
provided inthis paragraph,

15, Governing Law; Severability, This Sceurity Instrument shall he governed by federal law and the law of the
jurisdiction in which the Propetty is localed, In the event that any provision or ¢latise of this Seeurity Instrument or the
Note conflicts with applicable lnw, such confliet shall not affeet other provisions of this Seeurity Instrument or the Note
which can be given effeet without the conflicting pravision. To this end the provisions of this Security Instrument and the
Noteare declared to be severable,

16, Borrower’s Copy. Botrower shuil be given ane conformed copy of the Note and of this Seeurity Instrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower, If all or uny purt of the Propetly or any interest
in it is sold or transferred (or if  beneficial imerest in Borrower is sold o transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, ul its option, require immediate payment in full of all sums secured
by this Sceurity Instrument. However, this option shall not he exereised by Lender if exercise is prohibited by federal Juw
us of the dute of'this Seeurity Instrument,

It Lender exercises this option, Lender shall give Borrower notice of aceelertion, The notice shall provide u period
of not less thun 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instpiment. It' Borrower luils to pay these sums prior to ihe cxpiration of this period, Lender may invoke
any remedies permitted by this Sceurity Instrument without further notice or demand on Borrowet,

18. Borrower's Ksxni to Relnstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Wstrument discontinued at any time prior to the curlier oft (w) § days (or such other period us
upplicable law may specity oz reastatement) before sale of the Property pursuant (o any power of sale contained in this
Sceurity Instrument; or (b) entry of o judgment enforcing this Seeurity Instrument, Those conditions ure thut Borrower: (a)
pays Lender all sums which then worid be due under this Seeurity Instrument and the Note as if no aeeeleration had
oceurred; (b) eures any defunlt of angrotiier covenants or agreements; (¢) pays all expenses incurred in enforeing this
Sceurity Instrument, including, bul not Timied to, reasonuble attorneys’ fees; and (d) takes such aetion ss Lender may
reusonably require to assure that the lien of this Seeurity Instrument, Lender's rights in the Property und Borrower's
obligation to puy the sums secuted by this Seaurity Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligaticins secured hereby shall remain fully effective as if no sceelerntion
had occurred. However, this right to reinstate shall notipply in the ease of aeeeleration under paragraph 17,

19, Sale of Note; Chunge of Loan Servicer, The Moteor o purtinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prioriatices to Borrower, A sule may result in a change in the enlity
(known as the “Loan Servicer”) that collects monthly paymesiedue under the Note und this Sceurity Instrument. There
ulso muy be one or more changes of the Loun Servicer unrelated ta sale of the Note, 17 there is o chunge of the Loun
Servicer, Borrower will be given written notice of the change in acearmee with paragraph 14 above and upplicable law,
The notice will state the name and address of the new Loun Servieer asdine address 1o which payments should be mude,
The notice will also contain any other information required by applicable v,

20, Huzardous Substances, Borrower shall not cause or permit the presense, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shull not do, nor allow syene else to do, unything affeeting the
Propetty that is in violation of any Environmental Law, The preceding two sentences shill not upply to the presence, use,
ot storage on the Property of small quantitics of Huzardous Substances that are generally-secognized to be appropriate to
normal residentiaf uses and to maintenunee of the Property,

Borrower shall promptly give Lender written notice of uny investigation, cluim, demadd, Fwsuit or other netion by
any governmentul or regulslory ugeney or private party involving the Properly and any Muzardous Substunce or
Environmental Law of which Borrower has nctunl knowledge. 1 Borrower learns, or is notified-ay say governmental or
regulatory authority, that any removal of ather remediation of any Huzardous Substance affectipg-the Property is
necessary, Borrower shall promptly take all neeessuey remedial actions insceordanee with Environmensai Luw,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or huzardous substanees
by Environmental Law and the following substances: gasoline, ketosene, other Rammable or toxic petroleum produets,
toxic pesticides and herbicides, volutile solvents, materisls containing asbestos or formaldehyde, und eudionetive
materials, As used in this paragraph 20, “Environmentol Law" means federal Taws und faws of the jurisdiction where the
Property is locuted that relate to health, safety orenvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenunt and ngree as follows:

21, Acceleration; Remedies, Lender sholl give notiee to Borrower prlor to accelemtion following
Borrower's breach of any covensnt or agreoment (n this Security Instrument (but not prior to accelerntion
under parngraph 17 unless applicable law provides atherwise), The notice shall specify: (u) the default; (b) the
actlon required to cure the dofoulty (c) o date, not lexs than 30 days from the date the notice Is given to
Borrower, hy which the default must be cured; and (d) that fallure to cuye the default on or before the date

. RO . ‘
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specified in the notice may result in ucceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding und sule of the Property. The notice shall further inform Borrower of the right (o reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a defsult or any other defense of Borrowet (o
aceeleration and foreclosure, I the default is not cured on or before the date speeificd in the notice, Lender, at iis option,
muy require immediute payment in full of ull sums secured by this Security Instrument without further demand and may
foreelose this Seeurity Instrument by judicial proceeding. Lender shull be entitled to colleet all expenses incuered in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys* fees and casts of
title evidence,

22. Relense, Upon payment of all sums secured by this Sceurity Instrament, Lender shal! release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders to this Secr:eity Instrument. If one or more ridems are executed by Borrower and recorded together with
this Seeurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreeinents of this Security Instriment as if the rider(s) were a pant of this Security
Instrument. |Check applicuble box(cs)

Adjustable Rate Rider l:] Condominium Rider 1-4 Family Rider
Graduated Puyment Rider Planned Unit Development Rider Biweekly Pavment Rider
Bulloon Rider H Rate Improvement Rider I Second Home Rider

I V.A, Rider — Oner(y) |specify)

BY SIGNING BELOW, Borrower accepts and agrees tothe terms and covenants contained in this Security
Instrument and in any rider(s) exceuted by Borrower und recorded with 6,

Witnesses: —
T T (Seal)

TAY D KENNEDY / omownt

(Seaul)

-Bonower

(Scul) _ (Scal)

Bunower -Bortower

STATE OFILLINOJS, \/ /0 County ss:

\, e 7 4’///r'-‘—’771 el + & Notary Public in and for suid county and state do hepeby
cettify that ~ JAY D KENNEDY DIVORCED, NOT SINCE REMARRIED

, personally known {o me to be the sume pemson(s) whose
nume(s) subseribed (o the foregoing instrument, uppeared before me this duy in'person, and acknowledged that
he signed and delivered the said instramentas 7, & free and’voluntary act, for the uses and purposes
therein set forth, S !
s ue v . / N
Givenunder my hand and official seal, this 28 duy uf © APRIL . 11997
y o ‘

- . ; ‘ 7y S s
My Commission Expires:  § 4% COMAISON 8 S )

Joinry Public

This Instrument was prepare

@8R seon) Vege B0l 8 Form 3014  9/80
0174039
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ADJUSTABLE RATE RIDER 0174839

(1 Year Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is mude this 28R duy of APRIL . 1997, and s
incorporated intoand shall be deemed to umend wnd supplement the Mortgage, Deed of Trust or Seearity Deed (the
“Seeurity Instrument”;of the sume date given by the undersigned (the “Barroswer”) (o seeure Borrower's Adjustuble Rate
Note (the *Note") to PIRST CHICAGO NBD MORTGAGE COMPANY,

v PELAWARE CORPORATION

(the “Lender”) of the same datcard covering the property deseribed in the Seearity Instrument and located at:
2515 BROOXWOOD DRIVE
FLOSEMOOR, IL 60422

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NG7Z 1 IMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMe AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covzpants and agreements made in the Seeurity Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTERESTRATE ANDMONTHLY PAYMENT CHANGLES
The Note provides for an initial interest rate of 7.400 %, The Note provides for changes in (he
interest rate und the monthly puyments, s (ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first duy of MAY , 2000 ., und on that duy every

2th month thereafter. Bach date on which my interest rte could change is called n ”Change Dat,”

(B) The Index

Beginning with the first Change Dute, my interest rate will be bused onun Index, The “Indeéx” isthe weekly average
yicld on United States Treasury seeurities adjusted (0 a constant maturity of 1 year, us mude avaiteido by the Federal 8
Reserve Board. The most recent Index figure available ax of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer avaitable, the Note Holder will choose o new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before euch Chunge Date, the Note Holder will caleulute my new interest rate by adding
THREX AND 000/1000 pereentage point(s) ( 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth of one pereentage point
{n.125%). Subject to the limits stated in Scetion 4(D) below, this rounded amount will be my new interest rate until the
next Change Dute.

MULTIBTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Farly

Page t ol 2 .
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The Note Holder will then determine the amount of the monthly puyment that would be sifficient (o repay the unpaid
principal that [ um expeeted 1o owe ot the Change Date in full on the Maturity Date at my new interest rate in substantially
cqun payments, The result of this culeulition wilk be the new amount of my monthly puyment.

(D) Limitson Interest Rate Changes

The interest rs2 L am reguired (o pay u the fimst Change Date will not be grecier thun 9.400 % or
less than 5.40¢ %. Theteafter, my interest rate will never be increased or decreased on any singie
Chunge Date by more thaiy two pereentage points (2.0%) from the rute of interest 1 have been paying for the preecding
twelve months, My intercatsate will never be greater than 12.400 %,

(E) Effective Date of Coines

My new interest rate will ezore effective on cach Change Date. | will pay the umount of my new monthiy payment
beginning on the fisst monthly paymient dute after the Change Date until the amount of my monthly payment changes
ugain,

(F) Notice of Changes

The Note Holder will deliver ormail to meanotice of any changes in my interest rate and the amount of my monthly
puyment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of o person whowiitanswer any question ] may have regarding the notice,

BY SIGNING BELOW, Borrower accepts and agrees (o.the terms and covenants contained in this Adjustable Rate
Rider.

g,/ ) 27 5t (sal (Seal)

EXTD DY < -Borrowet Bonowed

(Seal) (Seal)

Banrower ‘Borowet

& +1220008 (v300 Page S ot 2
1)




