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THIS(MORTGAGE is made this 25TH day of April, 1997 between the
Mortgagor, LOTS ISAACSON A WIDOW {herein "Borrower") and the Mortgagee,
Pan American Firancial Services Inc., a corporaticn organized and
existing under the anws of Iliinois who address is 4250 N, Marine Drive
Suite 228 Chizago, W 60613 (herein "Lender").

WHEREAS, Borrower ig indebted to Lender in the principal sum of
NINETEEN THOUSAND SIX HUNDRED NINETY FOUR AND 00/100 DOLLARS (U.S.
$19,694.00), which indebtecdnass ig evidericed by Borrower's note dated
APRIL 25, 1997and extensiong and renewals therof (herein "Note"),
providing for monthly installmests of principal and interest, with the
balance of indebtedness, if not sconer paid, due and payable on APRIL
30, 2017;

TO SECURE to Lender the repayveant of the indebtedness evidenced
by the Note, with interest theron; the/mayment of all othex aums, with
interest thereon, advanced in accordance liarewith to protect the
security of this Mortgage; and the performaice of the covenants and
agreements of Borrower herein contained, Boruower does hereby mortgage,
grant and convey to Lender the following described property located in
the County of COOK, State of Illinois:

2620826

LOT 903 IN WOODLAND HEIGHTS UNIT 2, BEING A SUBDIVISION IN SECTION 23,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIDAL-MERIDIAN, IN
COOK COUNTY, ILLINOIS

PINB 06-23-406-024-0000

which has the address of 500 RAMBLER STREAMWOOD IL 60107-
(herein "Property Addreas");

PREPARED BY: K GRANZIG OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N MARINE DRIVE SUITE 228 CHICAGO II, 60613
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TOGETHER with all the improvements now o hereatter erested on the praperty, anv. and all casements, ights,
appurtenances and rents all of wineh shall be deemed to be and remain a part of the property vovered by this Mortgage, and
all of the foregoing, together with vad propenty or the leasehold estite if this Mortzage s on 1 leaselieldt ane heteinafier
refurred 10 as the "Propenty "

Borrower covenanty that Borrower is lawfully semed of the estate hereby convescd and has the right 1o mongage, grans
and convey the Property, and thit the Property is unencumbered. except for envumdianges of teverd. Borrower coveman®s
that Borrower warrants and will defend generally the title 1o the Property aganst all clms and Jdeimands, subgeet o
encombranges of record,

UNIFORM COVENANTS. Borvower and andd‘\mcn.m( and agree s tollow s

Lo Payment of Principnd and Interest, Borrower shall prompily v when Jue the prinapai and anterest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Tuses and Insurance, Subject o applicable Taw or a witten warver by Lender, Bonower siall pay 1o
Lender on the day sicathly payments of principal and interest are pavable arsder the Note. until the Note i pasd m full, @ sum
therein "Funds"y equal_ o one-ovelfth of the yearly taves and sssewments dncluding condommmm and planned. uniy
devetopment avsessmen’s, i any ) which may attan priority over tis Morgage and gtound rents on the Property, of any, pius
anestwellth o searly s instatlments for hazard insurance, plus one-welfth of yeards premuam mstailments for
mortgage imsurance, i any, ata reasonably estimated muially and from tme to tme By Lender on the basis of dssessmients
anc bills and reasomable estinites hsieot. Borrower shali not be obiigated W make sieh payments of Funds 1o Lender to
the extent that Borrower makes sind mayments 0 the holder of a prior mortgage o Jeed =f trust of sach holder s an
instittion:z) ender.

H Borrower pays Funds to Lender, thesads shali be held i an institution the deposity o acvonnt of which are maied
or guaranteed by a Federal or stae agenvy oncliding Sender i Lender iosuch ananstitutions Letdes shall appls the Funds 1o
iy SHU LN, ssessments, insuranee premiaims aod ;rwund rents. Letider may not charpe for o holding atid applying the
Funds, analyeing said account or verifying and compiizpssid assessments and Balls, attivas Lendet Py Bormower interest an
the Funds and applicable Jaw permts Lender to make suel 2 charpe Bomower and Letdder mas agree m wnung ot the e
of exeeution of thes Mortgage that interest on the Funds <0l bepaid 10 Borrewer, and unless sach agreement s mide o1
apphicable Taw requires such interest 1o be pand, Lender shall not h; required to pay Botroser any imtetest or camnings on the
Funds. Lender shall give to Borrower, wathout charge, an annual acSoratng of the Funds showing vredits and detits to the
Funds and the purpose for which each debit o the Funds was made. Ohe/Funds are pledped as addisonal secury for the
sums secured by this Mortgage.

11 the amount of the Funds held by Lender. wogether with the futare momhl, matatlments of Funds payable prior to the
due dates of taves, asessivenits, insurance premisams and ground rente, shall exceed S5 amount tzquared 0 pay said taves,
anessnents, insurance: premivims and ground cents s they fall due. such excess “hall Sie. i Bomower s option, enthes
prompily repiied o Borrower er credited 10 Bomower on monthly instaliments of Funds. 154 amount of the Funds held by
Lender sl net e sulficient o pay tases, issessiments, insugance premuums and ground renis 4 ten tall due. Borrower shall
pay (o Lender any amount necessary to make up the deficiency in one o more pay ments s Lender mas-eequare.

Upon payiment i full of all wims secured by this Mortgage. Lender shall prompily refund o Botrower any Funds held
by Lender. 1 under paragraph 17 hereof the Propenty is sold or the Property is otherwise acauned by LUende), Lender shall
apply, no fater than immediately prior o the sale of the Property or ity aequisition by Lender, any Funids held de Lrandes ot tie
time of application iy a credit againat the sums wecured by this Mongage

3. Application of Payments, Unless applicable faw prosides otherwise, all pasients recened by Lenderander the
Note and paragraphs Fand 2 hereol shall be applied by Lender fiest i pas ment of amounts pasable to Lender by Besrower
under parsgrapiy 2 hereof, then tointerest pasahle o the Note, and then to the principal of the Note

4. Peior Mortguges and Deeds of Trust: Chargess Liens, Borrower shall petorm all of Bomrower's obligations
under any mortgage. deed of trust or other security agrecment with i lien which his prionty over this Montgage. ncluding
Borrower's covenants to make payments when due. Bormrower shall pay or cause 10 be paid il tanes, assessments and other
charges, fines and unpesitions attributable 1o the Propeny which may attnn a prionty aver thin Mongage, and leasehold
payments or ground rents, il any.

5. Huward Insurance. Borrower shall keep the improvements now cu\!m; or herealter erected on the Propeny
insured against loss by fire, hazards included within the term “extended coverape”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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The insurance carvier providing the insurance shall be chosen by Burrewer subyject to approval by Lender; provided, that
such approval shall not be unreasonably withheld, Al instrazee policies and renesals thereol shall be in a form aceeptable t©
Lender and shall inclade a standard mortgage clase in favor of and in a form aeeeptable w Lender. Lender shall have the
right o hold the policies and renewals thereat, subject W the terms of iny mortgagee, deed oF tust or other security agreement
with a ien which has priority over this Mortgage,

I the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
toss it pot miade prompily by Borrower.

i1 the Property iy abandoned by Bosrower, or if Borrower fails w respond o Lender within %) days Trom the date notice
is mailed by Lender to Borrower that the insuranee earrier offers o settle a claim for insuranee benetits, Lender is authorized
t collect and apply the insurance proceeds a Lender's option vither to restoration or repair of the Propenty or t the sums
seeured by this Mongage.

6, Preservation snd Malntenance of Property: Lenscholds: Condominfums; Planned Unlt Developiments,
Borrower shail ke the Property in good repair and shall not commit waste or permit impainment or deteriorition of the
Property and shail comply with the provisions of any tease it this Mortgage is on a leasehold. 11 this Mongage is on a unit in
i condominium or & plansted unit developiment, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or wavarning the condominium or planned unit development, the by-laws and regulations of the
condominium or planned univdievelopment, and constiient documents,

7. Protection of Lender'sSecurity, 1t Borrower ils to perform the covenants and agreements contained in this
Martgige, or i any action or prozesding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, apon noticee, Borrower, may make such appearances, disburse sueh sums, including reasonnble
attorneyy' fees, and fake such stion as < necessary to proteet Lender's interest. I Lender required mortgage insuranee as o
condition of making the loan secured by this Yorgage, Borroser shiall pay the premivms required o maintain sueh insurance
inetfect until such time as the requiretent forsacheinsurance terminates in aecordance with Bortower's and Lender' s writlen
agreement or applicable Taw,

Any amounts dishursed by Lender pursuant to-Gea naragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this wlortgape, Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notive frem Lender o Borrower requesting payment thereot,  Nothing
contained m this paragraph 7 shadl require Lender w incur any ¢/ pease of take any action hereunder.

B Inspection, Lender my make or cause 10 be made (eazorable entries upon and inspections of the Propenty,
provided that Lender shall give Borrower notice prior (o any such inspectian specitying remonable cause therefor relared 1o
Lander's interestin the Property.

9, Condemnation, The proceeds of any award or clatm tor damages. divecior convequential, in connection with uny
condemnation or other taking of the Property, or purt thereot, or for conveyanedin lizu of condemniation, are hereby assigned
and shall be pud to Lender, subject to the terms of any mortgage, deed of trust or oter seeurity agreement with a lien which
hus priority over this Mortgage.

W Borvower Not Relensed: Forbearsnee by Lender Not a Walver,  Extention-of the time for payment or
madification of amartization of the sums secured by this Mortgage granted by Lender w any_suceessor in interest of
Borrower shall not operate to release, in any manner, the fiability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such suceessor or refuse 1o eviend time for payment
ar otherwise modity amortization of the sums secured by this Mortgage by reason of any demand mars by the origing
Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remed: hereunder, or
ntherwise iftorded by applicable kaw, shall notbe a waiver of or preciude the exercise of any such right or remedy.

L Suceessors and Assigns Bounds Joint andd Several Llability: Co-Signers, The covenants und agreements herein
contained shall bind, wud the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of pasagraph 16 fereof,. All covenants and ugrvements of Borrower shall be joint and several. Any
Borruwer who co-signs this Mortgage, but does not exeeute the Note, (i) i ¢o-signing this Mortgage only to morigage, grant
and convey that Borrower's interest in the Property o Lender under the terms off this Mortgage, (b) is not personally liable cn
the Note or under this Mortgoge, and (¢) agrees that Lender and any other Borrower hereunder may agree (o extend, modity,
forbeur, or muke any other accommuodations with regard to the terms of this Mortgage or the Note without that Berrower's
consent and without releasing that Borroweer or moditying this Mongage as to tit Borrower's interest in the Property.
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19, Assignment of Rents; Appolntment of Reeelvers A addittonal security hereunder. Borower hereby assgns
! Lender the rents of the Property, provided tat Borrower siudl prioe o seeeleratren uder parigraph 17 hereol o
abandomnent of the Croperty, Bave the bt o coltecCand retam sued rents as they bevome due amd s able.

Upon aeekeration ander paraptaph 17 Hereot or abandonment of the Property, Tender, shall be enttled 0 have
reveiver appoited By ot o enter apore LR possession ol amd snanape e Properts and tovolleet die rents of the
Property mcluding those past dues AL rents oliected by the recaser shall be applied first @ pagment of e costs of
management o the Property and collections of rents, inclading, but aot Goved o, vecener’s fees, pramivims on reeeiver’ s
honds and feasonable atforneys” Fees, amd then o the sums seeured by this Mortgage. The receiver shall be fable (o aecount
anly for hose rents actnally received,

20, Relense, Upon payment of all sums secured by thas Mortgage, Eender shall refease thiv Mortgage without chaege
w Borrower. Bortower shall pay all costs o recordation, it any.

2L Walver of Homestend, Berrower hereby waives al vights of iomestead e<emption in the Propeny.

REQUENT FORNOTICE OF DEFAULT
e AND FORBCLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowaer and Lender regquest the Bolder of any mortgage, deed of st or other encumbrance with o tien which has
priority over this Mortgagee w give Nonee o deader, of Lender's adidress sel forth on page one of this Montgige, of any
hefuult under the superior encumbrance and af anysaie e other foreclosure ivtion,

IN WITNESS WHEREQE, Borrower has executed anieknowledges recept of pages | through S of this Mongage.

k(_:.)?{ié‘f? - .j':“f e f.'.,r.-:.’*-’.'.t""“"j

Borrawer

Borrowet

Borrawer

Purrower

Yoo
STATE OF ILLINOIS ( sy L

SR VIR l\ ?‘ SR

- i Notary Pablie in and for said county and state, hereby certify thit

Cunnty ss:

g e e @

«]
Z s the same person(s) whose name(s) ;3 subseribed to the foregoing instrument, £
u/@% gerson, and scknowledged that & oo signed and detivered the said insteument as @
¢l g and purposes therein set forth, . \ DA e (4]
'L/ 4‘}'&' 2Nre N 1697 1)

,, N
(: "ﬁycxf:a.\/ a )

Notary Public

-

,115 L day {2 Kbﬂ\/\/\/
pln T
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