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THIS MORTGAG': . ("Security Instrument”) is given on APRIL 22 , 1997 .,
The mortgagor is VINCENZO MANDILE A WIDOWER

("Borrower”), This Security [nstrument is given to
HEARTFORD FINANCIAL SERVICES, INC., A ILLINCIS CORPORATION '
which is organized and existing under the laws of ILLINQOIS , and whose address is
9933 LAWLER AVENUE

SKOKIE, ITLLINOIS 60077
("Lender"). Borrower owes Lender the principal sum of

FIFTY SEVEN THOUSAND SEVEN HUNDRZD FIFTY AND 00/100**kkkaknsns
Dollars (U.S.$ 57,750.00 }. This dett is evidenced by Borrower’s note dated the same date as this

Security Instrument ("Note"), which provides for monthls rarments, with the full debt, if not paid earlier, due and
payable on MAY 1, 2027 . This Security Instrument secures to Lender: (a)

the repayment of the debt evidenced by the Note, with interest, g:0-a)l renewals, extensions and modifications of the
Noie; (b) the payment of all other sums, with interest, advanced yadcr paragraph 7 1o protect the sccurity of this
Security Instrument; and (c) the performance of Borrower's covenants ara sgreements under (his Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in COOK County, Hlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAXT HEREOF AS EXHIBIT

l!A!l .

COCK COUNTY
RECORDER

ESSE WHITF
SKOKIE OFFICE

PIN#[7-33 ~12) -C3Y
which has the address of 3433 SOUTH LOWE AVENUE CHICAGO
{Streed] (City]

Ulinos 50616 ("Property Address”); _’/ / ’%/

(Zip Code|

ILLINOIS -- Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 7 pages)

ORIGINAL I EERIRRIRER IR




UNOFFICIAL COPY
TOGETHER WITH all the improvements now or hereafier crecled on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeci to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds t=r Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on «ne day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®)
for: (a) yearly taxes »iid nssessments which may attain priority over this Security Instrument as a len on the Propenty;
(b) yearly leaschold paycwnis or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower o L»ander, in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance premiums. Thess items are called "Escrow ftems.” Lender may, al any time, collect and hold
Funds in an amount not (o exceed ii® maximum amoun! a lender for a federally related morigage loan may require
for Borrower's escrow account under the ‘edecal Reai Estate Settlement Procedures Act of 1974 as amended from (ime
to time, 12 U.S.C. § 2601 et seq. ("RESFA™ -unless another law that applies to the Funds sets a lesser amount. [f
so, Lender may, at any time, collect and ho!Z Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basiz-0f current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable.law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or s ary Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may nol charge Borrower (or-holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lende:” p-ys Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate lax rcporting service used by Lender in‘vonnection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires inlerest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower aud Lsnder may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without <hzige, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each ucbitto the Funds was made. The
Funds are pledged as additional security for all sums secured by this Sccurity Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Londer shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amazai of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notitv 8zrrower in wriling,
and, in such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrcwer shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly to the person owcd payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)

o agrees in writing io the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s cpinion

& operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory

to Lender subordinating the lien to this Security Instrument. (f Lender determines that any part of the Property is

4 subject o a lien which may attain priority over this Security Instrument, Lender may give Borrower a nolice identifying
the fien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floors or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the period- that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendet’s ipproval which shall not be unreasonably withheid, If Borrower fails to maintain coverage
described above, Leruer may, at Lender's option, oblain coverage to protect Lender’s rights in the Property in
accordance with paragrausy 7. ’

All insurance policies ans' renewals shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shall have the right o /hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiurs and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. lerder may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower othenvise, agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the :=steration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not eccarmically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by riis Security Instrumeni, whether or not then due, with any excess
paid to Borrower. 1f Borrower abandons the Propurty..or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, thea Lender may collect the insurance proceeds. Lender may use
the proceeds (o repair or restore the Property or lo pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any #prlication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to it paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2! the Property is acquired by Lender, Bociower’s right to any insurance policies and
proceeds resulting from damage to the Property prior 1o the acquisition :hall zass to Lender to the extent of the sums
secured by this Security Instrument immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Pioriny, Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security [nstrument and shali continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrers iy writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumeiances exist which are bevora Borrower's control,
Borrower shall not desiroy, damage or impair the Property, allow the Property to deterjorate,” i commit waste on the
Property. Borrower shall be in default If any forfeiture action or proceeding, whether civil or crimiual, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially inpair the lien
created by this Security Instrument or Lender's securily interest. Borrower may cure such a default and reinsiate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall aiso be in cefault if Borrower, during
the foan application process, gave macrially false or inaccurate information or staiements to Lender (or falled 1o
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a feasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall nol merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Righis in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property., Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in courl, paying reasonable attorneys' fees and entering on the Property (0 make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement =t the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8., Mongage Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If,
for any reasor, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the preriuiis. required to obtain coverage substantially equivalent lo the morigage insurance previously in effect,
at a cost substantiuily equivalem to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage ‘usurer approved by Lender. I substantiaily equivalent mortgage insurance coverage is not
available, Borrower sufit pay to Lender each month a sum equal to one-tweifth of the yearly morigage insurance
premium being paid by Beiruver when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these paymerts as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer
be required, at the option of Lender if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer apriovsd by Lender again becomes available and is obtained. Borrower shail pay the
premiums required to maintain morigags iasurance in effect, or to provide a Joss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent mav.make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pric. %0 an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any awa d or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the ['toperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the provezds. shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borcovver. In Lhe event of a partial taking of the Property
in which the fair market value cf the Property immediately before tke taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before-tie taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall 0e reduced by the amount of the proceeds
multiplied by the following fraction: (2) the total amount of the sums securcd-immediately before the taking, divided
by (b) the fair market value of the Properly immediately before the taking. “Aiybelance shall be paid to Borrower,
In the event of a partial taking of the Property in which the fair market value of t.> Property immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shrii-he applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thu ts condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 ca''s fier the date the
notice is given, Lender is authorized (o collect and spply the proceeds, at its option, either to restoreucn or repalr of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shafl not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

1. Borrower Not Released; Forbearance By Lender Not @ Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to any successor In
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse {o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and ugreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Botrower, subject 1o the provisions
of paragraph 17. Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Nole: (a) is co-signing this Security instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) sgrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted [imil; and (b) any sums aiready collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed vader the Note or by making & direct payment to Borrower. If a refund reduces principal, the reduction
will be treated s = partial prepayment without any prepayment charge under the Note.

14. Notices. /\ny notice to Borrower provided for in this Security Instrument shal) be given by delivering it or
by mailing it by firs¢ claes-mail uniess applicable law requires usc of another method. The notice shall be directed to
the Property Address oi-ary-nther address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Leadzr's address stated herein or any other address Lender designates by notice (o Borrower.
Any notice provided for in iiis Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabiliiy. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such cor.flici shall not affect other provisions of this Security lnstrument or the
Note which can be given effect without the conilictirg provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given o'ie conformed copy of the Note and of shis Security Instrument,

17. Transfer of the Property or a Beneficial Inteiesi in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intercatin. Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lencer may, at its option, require immediate payment in fufl
of all sums secured by this Security Instrument. However, this uplion shall no! be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is delivered or mieiied within which Borrower must pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sun:s prior. to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furriizr rotice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: -{2) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property purcuan. to any power of sale
contained in this Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instruzien... - Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrurient and the Note
as if no acceleration had occutred; (b) cures any default of any other covenants or agreements; (c) Jays all expenses
incurred in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Botrowet's obligation to pay the sums secured by this Security Instrument shall continue unchanged,
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall iemain fuily
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of :icceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times withoui prior notice 1o Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrclated to a sale of the Note, If there
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s a chnn'ge of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph

14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use, ot storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate (o normal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances ky E'vironmental Law and the following substances: gasoline, kerosene, other Mammable or toxic
petroleum prodi-is, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive matriials.  As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where tiie roperty is located that relate to health, safety or environmental prolection.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remdis, Lender shall give notice to Borrower prior (o acceleration following Borrower's
breach of any covenant or agicement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides othervissj. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 vays fiom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default_on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumeat. foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to ‘reiusiate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any cthcr defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in t'te ntice, Lender at its option may tequire immediate payment
in full of all sums secured by this Security Instrumeni’ without further demsnd and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled o coilect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, rersorable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secviity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any rscordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

24. Riders to this Security Instrument. If one or more riders are execat« by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such riger sna'i be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument ! if'ine rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

1
[2_5.] Adjustable Rate Rider D Condominium Rider l:_l L4 Fitnily Rider
D Graduated Payment Rider D Planned Unit Development Rider Biweex!ly Fayment Rider

D Balloon Rider D Rate Improvement Rider E] Second Home Rider

D Other(s) [specify)
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Loan No.: 97040021 Date: APRIL 22, 1997

Property Address:
3433 SOUTH LOWE AVENUE
CHICAGO, ILLINOIS 60616

Exhibit "A"

Legal Description

Lot 29 in Block 1 in Foster's Suidivision of Block 10 (except the North 792 feet) in the Canatl
Trustee's Subdivisian of Section 25, Township 39 North, Range 14, East of the Third Principal
Meridian, In Cook County, illinoie.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: . g
&:g{ . {Seal)
NCENZO MANDILE . Borrower

Social Security Number 326-52-4537

(Seal)
« Borrower
Social Security Nuinber
- (Seal) (Seal)
- Borrower - Botrower
Social Security Number — o Social Security Number
(Seal) (Seal)
: Borrower - Borrower
Social Security Number — Social Security Number
STATE OF ILLINOIS, COOK / Countv._ss:
7 ez il
8 Ctccotioa 5-%’7“”“'{— , a Notary Public in and for said country and state,

do hereby centify that VINCENZO MANDILE , CA L<J el onao—e )
, personally known to me to be the samic person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in percor and acknowiedged that ,C(

signed and delivered the said instrument as A frec and voluntary 2:t, for the uses and purposes

therein set forth.
. ) . 52) . o
Given under my hand and official seal, this day of 7

My Commission expires:

97303254 ./

Notary Public

This instrument was prepared by

HARTFORD FINANCIAL SERVICES, INC. WOFFICIAL SEAL"
(Mame) CAROLINE SEPANIK

9933 LAWLER AVENUE, SKOKIE, ILLINOIS 60077 Mo Popie, Sl f inos

(Address) Mycommumnemmmma
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ADJUSTABLE RATE RIDER Loan Number 97040021

J (LIBOR 6 Month Index - Rate Caps)
v
THIS ADJUSTABLE RATE RIDER is made this 22nd day of
APRIL , 1997 ,and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security [nstrument”)
of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (:ac "Note")to HARTFORD FINANCIAL SERVICES, INC., A ILLINQIS

CORPORATION
(the "Lend<r®) of the same date and covering the property described in the Securily Instrumem and

located at:

3435 GQUTH LOWE AVENUE, CHICAGO, ILLINOIS 60616
(Property Adiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS
THE AMOUNT THE BORP.OWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE iM24MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additio1 tothe covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenan( and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT C{ANGES
The Note provides for an initial interest rate of 10.700 %. The Note
provides for changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Cbange Dates
The interest rate I will pay may change on the first day of NUVEMBER )
19597 ,and on that day every 6th month thercafter, Each date on which my interest

rate could change is called 2 "Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is
the average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the’ London
market based on quotations of major banks, as published by The Wall Street Journal. The most
recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index".

If the Index is no longer available, the Note Holder will choose a new index thal is based upon
comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new inlerest rate by adding

SEVEN AND 500/1000 percentage poini(s)
( 7.500 %) 1o the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal thau | am expected to owe at the Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be

the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The Inicrest rate 1 am required to pay at the first Change Date will not be greater than
12,200 % or less than 10.700 %. Thereaflter, my interest rate will
never be increared) or decreased on any single Change Date by more than ONE AND
500/1000
percentage point(s) ( / 1.500 %) from the rate of interest 1 have been paying for
the preceding 6 meaths. My interest rate will never be greater than  17.700 %,

or less than 10,740 %.

(B) Effective Date of Changes
My new interest rate will becomu #ifoctive on each Change Date. [ will pay the amount of my new

monthly payment beginning on the firet zaonthly payment date after the Change Date until the
amount of my monthly payment changes ¢gain.

(F) Notice of Changes

The Note Holder will defiver or mail to me a nutics of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the titie and telephone number of a person who

will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INT¢REST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as/iulows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sol or iransferred
and Borrower is not a natural person), without Lender's prior written consent, Lendr: may, At ils
option, require immediate payment in full of all sums secured by this Security Instrumer:, - However,
this option shall not be exercised by Lender if exercise s prohibited by federal law as of ine' date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security [nstrument. [f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notlce or demand on Borrower,
97203254
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in pages
i [ through 3 of this Adjustable Raie Rider,
'"t" [ /
4 K . ? (Seal)
VINCENZO MANDILE -Borrower -Borrower
(Seal) (Seal}
-Barrower -Barrower
& (Seal) {Seal)
-Borrower -Barrower
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