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THIS MORTGAGE IS DATED APRIL 15, 19987, betwean*’;f.MF CHICAGO/GARFIELD RIDGE f/a GARFIELD
RIDGE TRUST AND SAVINGS BANK, ae Trustee Thdé? W% ¢ s oF Trust Agreement dated 11/1/86 and
known as Trust # 86-11-1, whose adcress is 6353 W, 55T~ ST, CHICAGO, IL 60638 (referred to below as
"Grantor"); and The Mid-City Nationsl Bank of Chicago, whsee ardress is 7222 West Cermak Road, North
Riverside, IL. 60546 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not Lursonslly butl as Trusiee under the
provisions of a deed or deeds in truet duly recorded and delivered to Grarinr pursuant to a Trust Agreement
dated November 1, 1986 and known as Truet # 86-11-1, mortgages and corveys to Lender ali of Grantor's
right, title, and interest in and to the foliowing described real property, togather it 2ll existing or subsequently
erected or affixed buildings, improvements and fixtures; all easements, rights of ‘way, and appurtenances; all
water, water rights, watercourses and ditch rights (including stock in utilities with ditch £ izvigation rights); and all
other rights, royalties, and profits relating o the real propenty, including without limitatien Sl minerals, oil, gas,
geothermal and similar matters, located in COOK County, State of lliinols (the “Real Prope:t”):

LOT 104 IN HULL'S SUBDIVISION OF BLOCK 19 IN CANAL TRUSTEES' SUBDIVISION OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

The Real Property or ita address is commonly known as 1851 W. GRAND AVE., CHICAGO, IL. 60622. The
Real Property tax identification number is 17-07-226-004.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leasas of the Property and
all Rents from the Property. !n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Al references to doliar amounts shalt mean amounts in lawful money of the United States of Amarica.

Borrower. The word "Borrower® means each and every person or entity signing the Note, including without
limitation .
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04-15-1997 MORTGAGE Page 3
Loan No 5237 (Continued)
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Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

{ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

+ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE iNDEBTEDNESS AND (2)

K PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
w g - DJOCUMENTS, THIS MORTGAGE IS INTENDED TO ANC SHALL BE VALID AND HAVE PRIORITY OVER ALL
«!' . . SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
1" AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
i ‘SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

. GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
~anti=deficiency” ‘aw, or any othar law which may prevent Lender from bringing any action against Grantor,
» Including a clair. for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
ge'réder’s commencoment or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

- GRANTOR'S REPRES".NTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage Is executed at
Borrower's request and 15 at the request of Lender; (b) Grantor has the full power, right, ang authority to enter
- into this Mortgage and to-hviiothecate the Propenk'; c) the provisions of this Mortgage do not conflict with, or
“result in a default under any agreement or other Insfrument binding upon Grantor and do not resuit in a violation ot
.any law, regulation, cournt decre2-or order applicable to Grantor; (d) Grantor has established adequate means 0
; 0b ainlng trom Borrower on a continuing basis information about Borrower’s financial condition; and rﬂ Lender,
S ga$ 0mg'_)e no representation to Grantor about Borrower (inciuding without limitation the creditworthiness og
3. [ Borrower).
.. PAYMENT AND PERFORMANCE, Excecot as otherwise provided in this Mortgage, Borrower shall pay 1o Lendei’.g i)
. all Indebtedness secured by this Mort&age %8 't becomes due, and Borrower and Grantor shall strictly perform ali™ © |
* - their respective obligations under this Mortgage: -

-~ POSSESSION AND MAINTENANCE OF THE PRZOERTY. Grantor and Borrower agree that Grantor's possesslon"" -
-+ @nd use of the Property shall be gcverned by the fallowing provisions: )

o &

t
(SO
v

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rants from the ™r¢ perty.

Duty to Maintain. Grantor shall maintain the Property !n tanantable condition and promptly perform all repairs,
reptacements, and maintenance necessary to preserve its vaue,

Hazardous Substances. The terms "hazardous waste,” “va~.ardous substance," "disposal,”" "release,” and
"threatened release,” as used in this Morigage, shall hive the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liuoiliy Act of 1980, as amended, 42 U.S.C.
Section 9601, ot seq. s:'CERCLA'). the Superfund Amendments and ‘oauthorization Act of 1986, Pub. L. No.
99-499 ('SAﬁA") the Hazardous Materials Trangportation Act, 49 U.&C. Section 1801, et seq., the Resource
1 a1 B Conservation and Recovery Act, 42 U.S.C. Section 6901, et se_ﬂ;‘. or-a2r -applicable state or Federal laws,
oy 4%rules, or reguliations adopted pursuant 1o any of the foregoing. The terms “hazardous waste” and "hazardous
gsubstance" shall aiso include, without limitation, petroleum and petroleum Dy-nroducis or any fraction thereof
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TR and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
; of the Property, there has been no use, generation, manufacture, storage, ireziment, disposal, release of
threatened release of an¥ hazardous waste or substance by any person on, unde., about or from the Property,
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except a5 rraviously disclosed fo
and acknowiedged gg Lender in writing, (i) any use, generation, manufacture, storege, treatment, disposal,
release, or threatened release of any hazardous wasts or substance on, under, about ur from the Property by
any prior owners gr occupants of the Proper? or (il_i:) any actual or threatened litigation or cinims of any kind
by any person relating to such matters, and (c) Except as previously disclosed to anu-acknowledged by
(e L ender in writing, (i} neither Grantor nor any tenant, contractor, agent ¢r other authorized user of the Property
Wi ghall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
893G winder, about or from the Proparty and (i) any such activity shall be conducted in compliance with all

ipplicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
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5 egulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
: roperty to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
: stermine compliance of the Property with this secticn of the Mortggge. Any inspections or tests made by
ender shall be for Lender's Purposes only and shall not be construed to create any res nsib»llt‘! or liability
- n the part of Lender to Grantor or to any other person. The representations and warranties contained herein

re based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
gsubstances, Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
ﬁonlﬂbution in the event Grantor becomes liable for cleanup or other costs under any such laws, and’ (b)

I

«
B ‘
t

grees to indemnify and hold harmiess Lender against any and ail claims, iosses, liabllities, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach o
his section of the Mortgage or as a consequence of any use, generation, manufacturs, storaga disposal
release or threatened refease occurring prior to Grantor's ownership or interest in the Property, w ether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnily, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or otherwise.
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and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
ltability for fallure to q_ive such notice. Each insurance policy also shall include an endorsement Lroviding that
coverage In favor of Lender will not be lm?aired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees 1o obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the (oan, up to the maximum policy
fimits set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Applicetion of Proceeds. Grantor shall promdptly nom{ Lender of any loss or damage 1o the Prw)erty. Lender
may make prool of ioss it Grantor fails to do 80 within fifteen (15) days of the casualty. Whethar or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Praperty, or the restoration and repair of the Property. |
Lender electe 0 apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed I-norovements in a manner satisfactory to Lender. Lender shali, upon satisfactory proof of such
expenditure, OP»,; or reimburse Grantor from the proceeds for the reasonabie cost of repair or restoration if
Grantor is not ir ‘aofault hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which .ander has not committed to the repair or restoration of the Property shall be used first to
pay any amount cviro-to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applie¢ (. the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Incebadness, such proceeds shall be paid to Grantor,

Unexpired insurance at €'z, Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covsred by this Mortgage at anz’ trustee's sale or other sale held under the
provisions of this Mortgage, or at.ury torectosure sale of such Property.

EXPENDITURES BY LENDER. If Grante; iails 1o com?l{ with any provision of this Mortgage, or if any action or -
ender's ‘interests in the Properly, Lender on Grantor's

groceedlng is commenced that would riatevially atec
ehalf may, but shall not be required 1o, tars eny action that Lender deems appropriate. Any amount that Lender
ggﬁ’ends in 80 doing will bear interest at the-«2:2 provided for in the Credit Agreement from the date incurred or

by Lender to the date of repayment by Grar‘or. All such expenses, at Lender's option, will (a) be payabie on
demand, (b) be added to the balance of the ¢racit line and be apportioned amang and be pa&;able wim) %gy
cy or 8"

instaliment payments to become due during either i the term of any applicable insurance pol
remaining term of the Credit Agreement, or ?c) be treated as a balloon payment which will be due and payabie at
the Credit Agreement’s maturity. This Mortgage also wi*. sacure payment of these amounts. The rights provided -

for in this paragraph shall be in addition to any other righio or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shali-no* he construed as curing the default so as to bar
Lender from any remedy thal it otherwise would have had.

gg&%gﬂ; DEFENSE OF TITLE. The following provisions relaiing 10 ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds good and markctabls title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those eai forth in the Real Property des%répﬂon

or in any title insurance policy, title report, or final title opinion issued {n fzver of, and accepted by, Lender in
connaction with this Mortgage, and (b} Grantor has the full right, power, a-d authority to execute and deliver
this Mortgage $¢ Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor wirrants and will forever defend
the iitle to the Propeny against the lawful claims of all persons. in the event uny action or proceeding is
commenced thal questions Grantor’s title or the interest of Lender under this Moitazys, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeciny, but Lender shall be
entitied to participate in the proceeding and 1o be represented in the proceeding by corrgel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, 10 Lender such instruments as Lender may request
from time to time 1o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcallon of Net Proceeds. if all or any part of the Property Is condemned by eminent domain proceedings

or by any Proceedlng or purchase in iieu of condemnation, Lender may at its eiection require that all or any

Bonion of the net {:roceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net oroceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attorneys' fees incurred by Lender in connection with the condemnation.
Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necassary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own cholce, and Grantor wiil dellver or
cau?e' to il:re deliverad 10 Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL. AUTHORITIES. The following provisions

relating to governmental faxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

16V 0ECL6
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with the credit line account. This can include, for example, a faise statement about Grantor's income, assets
iabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment tarms of
the credi line account. (cl) Grantor's action or inaction adversely affects the coliateral for the credit line account or
Lander's rights in the collateral. This can include, for example, fallure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of titie or
sale of the dwelling, creation of a lien on the dwelhn% without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtadness. Lender shall have the right at its option without notice to Borrower to declare the
regélrle gsdtebtgdneaa immediately due and payable, including any prepayment penalty which Borrower would be
uired to pay.

UCC Remed’es. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and
remedies oi a socured party under the Uniform Commercial Code.

Collect Rents. 'ender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and cohicct the Rents, including amounts past due and unpaid, and app‘l}c the net proceeds, over and
above Lender's ccate, :;ainst the Indebledness. in furtherance of this right, Lender ma¥‘ require any tenant or
other user of the Profely.to make paJmems of rent or use fees directly to Lender, If the Rents are collected
by Lender, then Grantor irrcvocably designates Lender as Grantor's attorney~-in-fact 10 endorse instruments
received in payment therzo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or oinur users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, vhether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subpsiagraph either in person, by agen, or through a receiver.

Mortgagee in Poaseasion. Lender nhalt have the right to be placed as mongagee In possession or to have a
receiver appointed 10 1ake possassion-<f.ai! or any part of the Property, with the power to protect and preserve
the Property, to operate the Property proecding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above ‘nu cost of the receivershiP, againgt the Indebtedness. The
gw:n?:‘gmegmlnopogsession or recelver may £<iva without bond if permitt y law. Lender's right to the

TET

receiver ghall exist whether < not the apparent value of the Property exceeds the .

TOPLE

2
.

indebtedness by a substantial amount. Employm:nt Ly Lender shall not disquality a person from serving as a 1;3

receiver.

Judicial Forectoaure. Lender may obtain a judicial decres toreclosing Grantor's interest in all or any part of h

the Property.

Deficlency Judgment. It permitied by applicable law, Lerdnr may obtain a judgment for any deficiency
remaining in the Indebledness due to Lender after application »¢-all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedice rrovided in this Mortgage or the Credit
Agreement or available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantur ~¢ Borrower hereby waive any angd
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any pan of the Property together or separately, in one sale or by separate sa'es. Lender shall be entitled to
hid at any pubiic sale on all or any portion of the bropeny.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piaze 4t any public sale of the

Personal Property or of the time aiter which anr private sale or other intended ciewoinfon of the Personal

{-;’rope?y Is J? be irt?ade. Reasonable notice shall mean notice given at least ten (10) uzy= before the time of
@ sale or disposition,

Walver; Election of Remedies. A waiver by ang party of @ breach of a provision of this Muctgage shall not
constitute a waiver of or prejudice the Ea 8 rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Len anc

remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shal! not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mongaqe. Lender shall be entitled to recaver such sum as the court may ad’udge reasonable as attorneys’
fees at trial and on any appeal, Whether or not any court action is involved, all reagsonable expenses incurred
by Lender tha! in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of exrendlture until repalid at the rate provided for in the Credit Agreement, Expenses covered
b% this paragraph include, wiihout limitation, however subject to any limits under apPIicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is’ a lawsuit, including attorneys' fees for
bankruptcy proceedings {including efiorts to modify or vacate any automalic stay or injunction), appeals and
any anticipated post-judgment callection services, the cost of searching records, obtaining ttle reports
(includigg foreclosure repons%. surveyors' rePorts. and appraisal fees, and title insurance, 10 the extent

ermitted by applicable law. Borrower aiso wiill pay any court costs, in addition to all other sums provided by

@r 10 pursue any remedr shall not exclude pursuit of any other
0

aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without {imitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
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04-15-1997 MORTGAGE

Page 8
Loan No 5237 {Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

NATICNAL BANK DILLINOIS, SUOCESSCR TRUSIEE BY MERGER TO BAK OF QUICAR, s.b. f/k/a BANK £
B'lEﬁK OF CHICAGO/GARFIELD RIDGE /a 1CMI-'CFIEI.D RIDGE TRUST AND SAVINGS BANK 'A% %EM?Y
wt/a Dtd. 11/1,/86 ard a/k/a Tr.86-1141.

el

By: L oly g atr— (‘ ' 206,
/ A, TrustOtficer

By: @:p-é)n.r_: M ﬂ":"kz
X , Aast Trus’ Officer
*argd

CORPORATE ACKNOWLEDGMENT

STATE OF ___ ILLINDIS

FCF NATION, BANK ILLINOIS, SUCCESCR TRUSTEE
) o8 BY MERGR TO BAK OF CHICKD), s.b. £/k/a

COUNTY OF___arx N ) EANK CF CHICAXC

*Lard

On this _ 15th day of Axil , 19 ;22___, before me, the undersigned Notary Public, personally
appeared x and x ,"Trust Officer and Asst* Trust Oicer of ‘BANK OF CHICAGO/GARFIELD RIDGE f/k/a

LETYOLLE

GARFIELD RIDGE TRUST AND SAVINGS BANK, and kncwri to me to be authorized agents of the corporation that
executed the Morigage and acknowledoed the Mortgage w0 te the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its bcara of directors, for the uses and purposes thersin

mentioned, and on oath stated that they are authorized to ex:cute this Mortgage and in fact executed the
Mortgage on bshalf of the ¢ 7oration.
/

I} .
By 1/{/ Yol (7

< Residing at //__ 3 WSsTCT (i 7.

AL ANANN

Notary Public in and for thés/tate of Iilimis 4 01 ¥ 1AL SEAL

§ NOTART BURLLe ot o ool
SRl
My commiasion expires 4-3 - 99 A 1-99 §
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