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THIS MORTGAGE (*Serwiity Instrument”) is given on APRIL 30
The mortgagor is  DONNA™ *i.. HOOVER, DIVORCED NOT SINCE REMARRIED

("Borrower").

This Security [nstrument is given to o
PREFERRED MORTGAGE ASSOCJATES. L7TD, g ,
which is organized and existing under the laws of ‘THE STATE OF ILLINCIS N , and whose
address is N
3030 FINLEY ROAD, SUITE 104, DOWNERS GI'CVZ, ILLINOIS 60515 ("Lender”).
Borrower owes Lender the principal sumof  S8IXTY: -‘I‘WD THOUSAND FOUR HUNDRED AND 00/100
Dollars

(Us. $ 62,400.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymeats. with the full debt, if not paid earlier, due and payable
on MAY 1, 2027 . This Security Insirimwnt secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragruph 7 to protect the secusity of this Security Instrument; and (c) the
performance of Borrower's convenanls and agresments under this Security Instvment and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following descrived sroperty located in

COOK County, [llinois:

S8EE ATTACHED RIDER PRAIRIE TITLE

329 CHICAGO A
VE
QAKPARK, 11, 60302

15-01-202-030-1002, 15-01-202-030-1027
which has the nddress of 1531 N, MONROE STREET, #1 RIVER FOREST

[Sien1} Chy},
Ilinois §0305 ("Praperty Address”):

[Sute] (Zp Code}

TOGETHER WIiTH all the improvements now or hereafter erected on the property, aud all easements, appurtenances, and
fixtures now or hereafter u part of the property. AWl replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Secunity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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option, obtain coverage to prouLm:r's r;g!E'inE’ I’C I A C P hY

roperty in accordance with paragrap

All insurance policies und renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
. have the right'to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
* premiums and renewal notices. n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

- Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied to restoration or repair of the
i Property damaged, if the restoration or repair is econotaically feasible and Lender's securily is not lessened, If the restoration
or repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
patagruph 21 the Property is ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Prozarty prior to the ucquisition shull pass to Lender to the extent of the sums secured by this Security
Instrument immediately jseior to the ucquisition,

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estéblish, and use the Property us Borrower’s principal residence within sixty days after the execution
of this Security Instrument and siazll continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exis:-which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorite. o.commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimianl, ic begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Security Instrument or Lender's security interest, Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with s
ruling that, in iender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other
material impuirment of the lien created by this Security ‘astrument or Lender's security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave maierially false or inaccurate information or statements to Lender
(or failed to provide Lender with uny material information) it-coniasction with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the previsicns of the lease. If Bosrower acquires fee title to the
Propoerty, the leasehold und the fee title shall not merge unless Lender ag:ess o the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails t¢' erform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly iffec: Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce imws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’: tights.in the Property. Lender's actions
may include paying any sums secured by u licn which has priorily over this Securi‘y-Instrument, appearing in coun,
paying reasonable attorneys’ fees und entering on the Property to make repuirs. Although iender may take action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Bonowe, secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bee: isiarest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower ricaecting payment,

8. Mortguge Insurance. It Lender required mortgage insurance as a condition of making the loan secu;vd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to tho mortgage insurunce previously in effect, at n cost substantially equivaleat to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurunce coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use und retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender roquires) provided hy an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurunce ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
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less than 30 days from the date thc. notice s dehverull or maiied wnl_n wh(xc; Borrower must puy ull suiny secured by this
. Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
© remedies permitied by this Security Instrument without further notice or demand on Borrower,
18, Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have enforcement
" of this Security Instrument discontinued at any time prior to the earliest of: (a) 5 days (or such other period as applicable law
.. may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security [nstrument;
" or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
~ which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; () prys all expenses incurred in enforcing this Securily Instrument, including, but not
limited 10, reasonuble attorneys’ fees; and (d) takes such action us Lender may reasonably require to assure that the lien of this
Security Instrument, Leader's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchunged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
cuse of acceleration under paragraph 17.

19. Sule of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one ol more times without prior notics to Borrower. A sale may resull in 4 chunge in the entity (known as the
“Loan Servicer”) that <oilects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loup Servicer unrelated to u sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chenge in accordance with puragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by applicable law,

20. Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Pr¢pertv Berrower shall not do, nor allow anyone else to do, anything affecting the
Property thut is in violation of any Envircament2! Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residontinl uses and to maintenance of the Property,

Borrower shull promptly give Lender written not'ce of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving the Property and uny Hazardous Substance or Environmental Law
of which Borrower hus uctual knowledge. If Borrower Jearns, ou is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substuace wffixting the Property s necessury, Borrower shall promptly take
ull necessary remedial actions in accordance with Environmental v,

As used in this paragraph 20, "Hazardous Substances® are thosc substances defined as toxic or hazardous substances by
Environmentsl Law and the following substances: gasoline, kerosene, aiher flammable or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materials containing asbestos .o {ormaldehyde, and radioactive materials, As used
in this paragraph 20, “Environmental Law" means federal laws und laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

vt ey
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NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as foiiows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion mllowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vricr parngraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action 12gvirsd to cure the defauit;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuri tnust be cured; and
(d) that failure to cure the default on or hefore the dute specified in the notice may result in scce’erution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notive shall further
inform Borrower of the right to reinstate after nceeleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured
on or before the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and tmay foreclose this Security Instrument by judicial
praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Releuse. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homastead exemption in the Property.

ILLINOIS  -Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT

Form 3014 9/90 ,D N
FNMAJ014,5 = 15 1/95 Page S0 6 Initials: _ﬂ] ?
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RIDER - LEGAL DESCRIPTION

UNIT 1531-1 AND G~-9 IN MONROE HOUSE CONDOMINIUM FORMERLY KNOWN AS THE
NORWAY HOUSE II CONDOMINIUM AS DELINEATED ON A SBURVEY OF THE FOLLOWING
DESCRIBED REAL EBTATE: PART OF BLOCK 2 IN O.C. BRAESSE'S SBUBDIVIBION
OF THE EAST HALF OF THE WESBT HALF OF THE NORTHEAST QUARTER OF BECTION
1, TOWNSHIP 39 NORTH, RANGE 12, EABT OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED A8 EXHIBIT "D" TO
THE DECLARATION OF CONDOMINIUM RECORDED A8 DOCUMENT NUMBER 25300018
TOGETHER PITH IT8 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
ALL IN COUUX COUNTY, ILLINOIS.

15-01-202-030-130%, 15-01-202-030-1027
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.- (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this JOTH day of APRIL ,19 97 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the
*Note”) to
PREFERRED MORTGAGE ABSOCIATES, LTD.

AN ILLINOI8 CORPORATION (the "Lender")
of the same date and covering the property described in the Securily Instrument and located al;

1531 N. MONROE STREET, #1

RIVER FOREST, IL 60305

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE "MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATc CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST [“A'(.

ADDITIONAL COVENARTY, In addition 10 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agre» as ‘ollows:
A. INTEREST RATE AND MONT7{i.Y PAYMENT CHANGES
‘The Note provides for an initial interest rato of 7.875 %. The Note provides for changes in the interest rate and the
monthly pavments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates

The interest rate I will pay may change on the first duy of MAY 1 , 20 02, and on that day
every 12th month thereafter. Each date on which my inter:st ret= could change is called a "Change Date.”

Beginning with the first Change Date, my interest rate will be buses on an Index. The "Index" is the weekly average yield
on United States Treasury securities adjusted to a constant maturity of & yrar, us made available by the Federal Reserve Board.
The most recent Index figure available as the date 45 days before each Chaigr Date is calied the "Current Index.”

o)
o}
g
(B) The Index %
~J

It the Index is no longer available, the Note Holder will choose a new index whick is based upon comparabie information.
The Note Holder will give me notice of this choice,

(C) Culeulution of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addingTWQ ' AND THREE QUARTERS
perventage points ( 2.750 %) 1o the Current Index. The Neie Folder will then round the
result of this addition to the nearest one-sighth of one percentage point (0.125%). Subject to the iimut=‘stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to cepay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity date st my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not b great than 9.900 % or Jess than
6.000  %. Thereafter my interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months, My
interest rate will never be greater than 9.900 %,

(E) Effective Date of Chunges
My new interest rute will become effective on each Change Date. [ will pay the amount of my new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 6.2 - Single Family -  Fannie Mae/Freddie Msc Uniform Instrument  Form 3111 3/86
FN3111 = TS Page 1 01 2
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