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THIS MORTGAGE ("Sccurity Instrument”) ic.given on April 23, 1897 . The mortgagor is
KAREN A'NELSON , AN UNMiRRIED WOMAN , AS SOLE AND SEPARATE PROPERTY

("Borrower"), This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNiI» CORPORATION ,
which is organized and cxisting under the lawsof  CALIFORNIA , and whose
address is 4910 BIRCH STREET, SUITE 100

NEWPORT BEACH, CA 92660 (*Lender™). Borrower owes Lender the principal sum of
Forty-One Thousand Six Hundred and No/100 .

------- cmnsccrennnan Vuitars (US. § 41,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrumer("Note"), which provides for monthly @

payments, with the full debt, if not paid carlicr, duc and payable on May t, 2027 . This Sccurity
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interes:, and all rencwals, cxtcnsions and )
moditications of the Notc; (b) the paymens of all other sums, with interest, advanced under paragragii 7 1o protect the security of (7
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Scerity Instrument and the 44,
Note. For this purpose, Borrower docs hercby mortgage, grant and convey to Lender the following descriond property located in w}
coax County, Illinois: 8

SEE LEGAL DESCRIPTION ATTACHED HERETG AND NADE A PART HEREOF.

LAWYRRS TITLE DISORARTE CORPORATION

A.P.N.:16074130461001

which has the address of 338 SOUTH EUCLID AVENUE ##2, OAK PARK [Sireet, City),
Illinois 60302 {Zip Code] ("Property Address");

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

) INSTRUMENT Form 3014 9/90
nitials: KQ Amended 12/63
m «8H{IL) {9s502).00 :
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the Property
insured against loss by fire, hazards included within the term "cxiended coverage” and any other hazards, including floods or
Nooding, for which Lender requires insurance, This insurance shall be maintined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. 1f Borrower fails to maintain coverage described above, Lender raay, at Lender's option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clausc. Lender shall
have the right 10 hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not tade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. [ the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
securcd by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. Il Borrower abandons the
Property, or does nus answer within 30 dzys a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect incinsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccurcd
by this Security [nstrumco:, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payzacris referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lerder, Borrower's right to any insurance policies and procceds resulling from damage to the
Property prior to the acquisition shall puss to Lender to the extent of the sums sccured by this Sccurity Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance av:d Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and usc the Pronety as Bomower's principal residence within sixty days afler the exccution of
this Sccurity Instrument and shall continue 10 occupy dit Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees-ia writing, which consent shall not be unrcasonably wilhheld, or unless
extenuating circumstances exist which are beyond Borrovrer’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deterioraie, or commit waste on the Property. Borrower shall be in defaull if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goud faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumeit or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acticn.or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s irterest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender’s security interest. Borrowz: chall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statementsto Lender (or failed to provide Lender with
any material information) in conncction with the loan cvidenced by the Nole, rcluding, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security astrument is on a leaschold, Borrower

shall comply with all the previsions of the lease. If Borrower acquires fee title to the Property. the leaschold and the fee title shall -

not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenarits ard agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rigiis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeilure or to enforce laws or regulations), thén Lender may do and pay
for whalever is necessary to protect the value of the Property and Lendes's rights in the Property. Lender’s octions may include
paying any sums sccured by a lien which has priority over this Sccurily Instrument, appearing in couri,- paying rcasonable
atorneys’ fees and entering on the Property lo make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortguge Insurance I Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to mainain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially cquivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an aliernate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance ceverage is not available, Borrower shall pay to Lender each month a sum cqual 10
onc-twelfth of the yearly mortgage insucance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and rclain these payments as a loss reserve in licu of morigage insurance. Losidgcrvc

Inhials:
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16. Borrower's Copy. Borrowcr shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it is
sold or wransferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be cxercised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity [nstrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mcels ccrtain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all
sums which then svou'd be duc under this Sceurity Instrument and the Note as if nc acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this Sccurity Instrument, including, but
not limited 10, rcasonabic zdameys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lerder’s rights in the Property and Borrower's obligalion © pay the sums sccured by this Sceurity
Instrument shall continuc unchapzed. Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective s if ne acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan ervicar.  The Noic or a partial inierest in the Notc (together with this Sccurity
Iastrument) may be sold onc or more limes withoul prior notice 10 Borrower. A sale may result in a change in the entily (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be one or
morc changes of the Loan Scrvicer unrclated to a'sar: of the Note, If there is a change of the Loan Servicer, Borrower will be
given written nolice of the change in accordance with poagraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to virich payments should be made. The notice wiil also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or zwmmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. «ior allow anyonc clsc to do, anything affcecting the Property
that is in violation of any Environmental Law. The preceding two sciercos shail not apply to the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses
and io maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claiin, demand, lawsuit or other action by any
governmental or rcgulatory agency or private party involving the Property and any.id2ardous Substance or Environmental Law
of which Borrower has actual knowledge. if Borrower lcams, or is notificd by any geveemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thosce substances defined as toxis ur hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or io.icgeizoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive inaterials. As used in
this paragraph 20, "Environmental Law” mcans federal laws and laws of the jurisdiction where the Propersy 15 located that relate
lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the default; (c)
4 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bbt not

limited to, reasonable attorneys’ fees and costs of title evidence,
Initials:

m-enm.) {0802).01 Pagnbole Form 3014 9/90
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 97-02364

LBGAL DESCRIPTION:

Unit Nos. 338-2 and P-3 in Colonial House Condominium, together with its
undivided percentage interest in the common elements, as defined and delineated
in the Declaration of Condominium recorded as Document Number 95480374, as
amended ‘rom time to time, in the Southwest 1/4 of the Southeast 1/4 of Section

7, Townshiy 3% North, Range 13, East of the Third Principal Meridian, in Cook
County, Illipois.
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Loan Numker 0000021091

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 23rd day of  April 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersignzd (the "Borrower”) to secure repaymeit of Borrower's Note to

NEW CENVYURY MORTGAGE CURPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repaymernt of the Note is described in the Security Instrument and
located at:

338 SOUTH EUCLID AVENVE 4#2 OAK PARK, ILLINOIS 60302

Proserty Address)

To the extent that the provisions of this Adjustuble Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede aav such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made inwne Ncte, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiii rot be greater
than 11,1500 %orlessthan 9.6500 %. Thereafter, my intecest rate will
never he increased or decreased on any single Change Date by more tkan' One and
One-Half percentage point(s}) ( 1.500 %) from the rate ¢finierest | 0
have been paying for the preceeding & months, My interest rate vil! never
be greater than 16.6500 % or less than 9,6500 %.

~j

¢
O
(e
~7
<&

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants )
contained in this Adjustable Rate Rider Addendum. S

1’2(/2 VAN (/ “ ”ﬁ&/&\_)

KAREN A NELSON

New Century Mortgage ridminitd krs 011397

RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 23rd day of April
1987 | und is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Frust
or Security Decd (the "Security [nstrument”) of the sume date given by the undersigned (the “Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") 1o

NEW CENTURY MOATGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lendee”) of the same date and covering the property described in the Sceurity Instrument and localed at:
338 SLUTH EUCLID AVEMUE ##2 OAK PARK, ILLINCIS 60302

{Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOARFOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXI'AUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In” asdition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenan’ and agrec as follows:

A.INTFREST RATE AND MONTHLY PAYMFEiNT CHANGES
‘The Note provides for an initial interest rate of 9.6500 %. The Notc provides for
changes in the interest rate und the monthly payments, as-f0Vows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

{A) Change Dates

The interest rate 1 will pay may change on the first day of May , 1998 , and on that day
every Bth  month thereafier. Each date on which my intercst rate couid 2nange is called a "Change Daie.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Yodex, The "Index” is the average
of imerbank offered rates for 6 month U.S. dollar-denominated deposits in the Loadon market ("LIBOR"), as
published in The Wall Street Journal.  The most recent Index figure available as or-he fizst business day of the
month immediately preceding the month in which the Change Dalc occurs is calied the "Crrera Index.”

If the Index is no longer available, the Note Holder will choose a new index that is beses® upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Datg, the Noic Holder will calculaie my new intcrest raie by adding Six and

Four-Tenths percenage poini(s) ( 6.4000 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Unlform Instrument

@-3388 (0428 Form 3138 6/94
VMP MORTGAGE FORMS - (800)521-7 ts
Page 1 ot 2 initials; Z .
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THIS CONDOMINIUM RIDER is made this 23rd day of  April , 1887 |
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument™) of the same date given by the undersigned (the “Borrower®) to secure Borrower’s Note to
NEW CENTURY MORTGAGE CORPORATION (the "Lendes™)

of the same date and covering the Property described in the Security Instrument and located at:

338 SOUTH EUCLID AVENUE #42 OAK PARX, ILLINOIS 60302
[Proporty Addross)

The Property includes a unit in, together with an undivided inierest in the common elements of, 3 condominium project Known as:

COLONIAL HOUSE

[Name of Condominium Project]

(the "Condominium Project”). If the owners association of other emity which acts for the Condominium  Project {the "Owners
Association™)  holds Wtle w0 property for the benefit oi use of its members or sharcholders, the Property also includes Borrower’s
interest in the Ownersassociation and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINILM COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further 2oveonant and agree as follows:

A. Condominium Obilations. Rorrower shall perform all of Borrower's obligations under the Condominium  Project’s
Constituent  Documents.  The "Consiruent  Documenis®  are the: (i) Declaration  or any other document  which creates  the
Condominium Project; (i) by-laws. (537 code of regulations; and (iv) other equivalent documents. Borrower shali promptly pay,
when dus, all dues and assessments imposed susuant to the Constiluent Documents,

B. Hazard Insurance. So long 0o the Owners Association maintains, with a generally accepied insurance carrier, &
“master” or "blankes” policy on the Condominivin Froject which is satistactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the-hrcazds Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Uniform Covieant 2 for the monthly pzyment 1o Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 'S to_maintain hazard insurance coverage on the Property is deemed
satisfied 1o the extent that the required coverage is provided by the Owiiers Association pelicy,

Borruwer shall give Lender prompt notice of any lapse in rogvired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in die of restoration or repair following a loss o the Property,
whether o the unil or to common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender
for appiication 1o the sums secured by the Security Instrument, with any excess pawd to Barrewer,

C. Public Liability Insurance. Borrower shall take such actions ac may” be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extein.of coverage o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct”or/consequential, payable to Borrower in
connection with any condemnation or other wking of all or any part of the Property, ‘vhether of the unit or of the common
elements, of for any conveyance in liew of condemmation, are hereby assigned and shall be paic to Lender. Such proceeds shall be
applied by Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lerapr's prior written consent,
either pantition or subdivide the Property or consent to:

(i) the abandonment or lermtination of the Condominium  Project, except for abandonment or tenninntion required by law &)
in the case of substantial destruction by fire or other casualy or in the case of a taking by condemnation or eminent don2i;

(i) any amendment o any provision of the Constitvent Documents if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable w Lender,

F. Remedies, It Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any <
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sccurity Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrowes requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condominium Rider.

j ((M N (F )WM—-—/ (Seal) (Senl)
K‘RE” A NELSON Borrower -Borrower

(Seal) (Seal)
-Borrower -Barrowar

MULTISTATE CONDOMINIUM RIDER - Singlo Famlly - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3140 250 RIDCONDO - rmb 06-03-86




UNOFFICIAL COPY




L UNQRRGMMGRRY e

THIS CONDOMINIUM RIDER is made this 23rd day of  April . 1987
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (he
*Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION (the "Lender”)

of the sume date and covering the Property described in the Security Instrument and located ag:

338 SOUTH EUCLID AVENUE ##2 OAK PARK, ILLINOIS 60302

{Property Address)

3

The Pronerty includes a unit in, together with an undivided interest in the comimon elements of, a condominium project known as:

COLONIAL HOUSE

{Name of Condominium Project)

@he "Condominium Project’). If the owners association or other entity which acts for e Condominium Project (the "Owners
Association”) holds tile to property for the benefit or use of its members or sharcholders, the Property also includes Borrower’s
interest in the Ownei's Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM ~COVENANTS. In addition to the coverams and agreements made W the Security Instrument,
Borrower and Lender furthed covrsant and agree as foilows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Cendominium  Project’s
Constiment  Documents.  The “Ceastituemt  Documents” are the: (i) Declaration or any other document which creates the
Condominium  Project; (i) by-laws:-(i) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed prosiant to the Constituent Documents.

B. Hazard Insurance. So long as tho- Owners Association maintains, with a generally accepted insitrance  carrier, a
“master” or "blanket™ policy on the Condominiam Project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the Gazurds Lender requires, including fire and bazards inciuded within the term
“extended coverage,” then:

(i} Lender waives the provision in Uniform Cavemant 2 for the monthly payment to Lender of one-twelfth  of the yearly
premium instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant S to-maintain hazard insurance coverage on the Property is deemed
satisfied t the extent that the required coverage is provided by the OwacryAssociation policy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in Hew of restoration or repair following a loss to the Property,
whether 1o the unit of to common clemenis, any proceeds payable to Borrower are hercby assigned snd shall be paid to Lender
for application to the sums secured by the Security lnstrument, with any excess paid o' Borrower.

C. Public Liability Insurance. Borrower shall take such actions s miy be reasonable to insure thai the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and exren. of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct o consequential, payable to Borrower in
¢onnection with any condemnation or other taking of all or any part of the Property,” whather of the unit or of the comimon
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except afier notice 1o Lender and with Yepder's prior wristen consent,
gither partition or subdivide the Property or consent (o

(i) the abandonment or termination of the Condominium Project, except for abundonment or feraation  required by law
in the case of substantial destruction by fire o other casualty or in the case of a taking by condemuation or entinem domain;

(i) any anendment to any provision of the Constitient Documents if the provision is for the express henefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners Association; oF

(iv) any action which would have the effect of rendering the public liability msurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrumeni.
Unless Borrower and Lender agree to other terins of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requasting payment.

BY leG BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

B AN a ) ﬁd/é«\/ (Seal) (Seal)

K\*REH A NEL§0N ' -Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
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