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THIS MORTGAGE ("Sccurity Instrument”)is given on April 25, 1997 CThe mostgagor 1
AONALD J. SCHULTE AND SUXANNE M. SCHULTE, HIS WIFE, IN JOINT TENANCY

("Borrower"), This Security Instrument is given o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORANI# CORPORATION .
which is organized and cxisting under the laws of  CALTFORNIA , and whose
address is 4910 BIRCH STREET, SUITE 100
NEWPORT BEACH, CA 926560 {“Zender”). Borrower owes Lender the principal sum of
Saventy-Three Thousand and No/100 ~=-m=c-ewanes esemm . e, ——— e m . ————————
Dotars (US, S 73,000.00 )
‘This debt is evidenced by Borrower's note dated the same date as this Secunity Insirumeni £"Note™), whicli provides for mombly
payments, with the full debi, if not paid carlier, due and payable on May T, 2027 . This Seeunty
Instrument secnres 10 Lender: (a) the repaymient of the debt evidenced by the Note, with interest,and all rencwals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrzpiv 7 0 protect the sceurity of
this Security Instrument; and (¢) the performance of Borrower's covenanis and agreements under this Seearity Instrumeniand the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey 10 Lender the following deseaved property locaed i
COoK County, Hhnots:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

LAWYRRS TITLE INSURANCE CORPORATION

A.P.N.:29-14-218-044

which has the address of 15660 SOUTH KIMBARK AVENUE , SOUTH HOLLAND {Speer, Cayl,
Hilinois 60473 (71p Code] ("Property Address");

ILLINOIS . Single Family - FNMA/FHLMC UNIFORM

. INSTRUMENT Form 3014 9/90
Initate: o Amended 12/83
%-GH(IL) (9502).01
Page tof 6 VMP MORTGAGE FORMS . (80015217201 /’S o
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. 5. Hazard or Property Insurance. Borrowcer shall keep the improvemerits now existing or hereafter erccted on the Property
insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including tloods o
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shali be choscn by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carnier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repar of the
Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessencd. [F the restoration or
repair is not cconomicaliy feasible or Lender's sceurity would be lessened, the insurance proceeds shail be applied 1o the sums
sccurcd by this Seourny Instrument, whether or not then due, with any excess paid 10 Borrower. I Borrower abandons the
Property, or does not amawer within 30 days a notice from Lender that the insurance carrier has offered to scule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or (0 pay sums secured
by this Sccurity Instrument.whther or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrowes otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly paymente teferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall pass © Lender io the extent of the sums sccured by this Sccurity Instrument immediately
prior 10 the acquisition,

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application: Leaseholds.
Borrower shall occupy, establish, and use the Propery as Borrower's principal residence within sixty days afier the execution ol
this Security Instrument and shall continue 10 occupy we Property as Borrower's principal residence [or at least one year alter the
date of occupuncy, unless Lender otherwise agrees it ve<iting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's caivcol, Borrower shall rot desiroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Fronerty, Borrower shall be in default ift any lorfeiwre action or
procecding, whether civil or criminal, is begun that in Lender’s goos? faith judgment could result in forfeilure of the Property or
otherwise materially impair the lien created by this Sccurity Instrumen: oz Lender's security interesi. Borrower may cure such o
default and reinstate, as provided in paragraph 18, by causing the actior eu proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrawer's indesest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shill also be in default it Borrower, during the
loan application process, gave matcrially false or inaccurate information or statements *o Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, includhag, but not imited to. representations
concerning Borrower's oceupancy of e Property as a principal residence. 11 this Security” [nstrument is on i teaschold, Berrower
shall comply wath all the provisions of the leasc. 1 Borrower acquires fee titde o the Property, tbe leaschold and the fee ule shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in-uxs-Property (such as o
proceeding in bankrupicy, probate, for condemnation or fosfeiture or 1o enforee laws or regulations), then'Lender may do and pay
for whatever is nccessary to protect the valuc of the Property and Lender's rights in the Property. Lender's.actions may include
paying any sums sccured by u licn which has priority over this Sccurity Instrument, appearing in court, paying reasonable
attorneys' fees and cntering on the Property to make repairs. Although Lender may take actior under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower sceured by this Sccurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the daie ol
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesung payient.

8. Mortgage Insurance {f Lender required mortgage insurance as 4 condition of making the loan secured by this Secuniy
Instrument, Borrower shall pay the premiums required to mainiin the mortgage insurance in effect. I lor any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly cquivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternatc mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availuble, Borrower shall puy to Lender cach month a sum equal 1o
onc-twelfth of the yearly mortgage insurance premium being paid by Bosrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as o loss reserve in liew of mortgage insurance. Loss reserve
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fLAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 97-0291¢

LEGAL DESCRIPTION:

Let. 197 (except the soubh 15 feet thereof) and the South 20 feet of Lot 198 in Winona
Tarrace Subdivision, beirna a Subdivision in Section 14, Township 36 Nerth, Range 14, East
of the Third Principal Meridian, lying North of the Little Calumet River and South of the
Right-of -Way of the Pittsburgh, Chicago and St. Louis Railrcad, according to Plat thereof
registerad in the Office of tlie Registrar of Titles of Cook County, Illinois, on November
29, 1957 as Document Number 177Y533..in Cook County, Illinois.

SCHEDULE A - PAGE 2
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument o
Borrower. Berrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrament, but
only if the fee is paid 1o a third party for scrvices rendered and the charging of the fee is permilted under applicable law.

23, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

24. Riders to this Security Instrument. I onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplemient
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(cs)]

¥ Adjustable Rate Rider [ ] Condominium Rider (] 1-4 Family Rides

[ Graduated Payment Rider (] Plannied Unit Development Rider {7 ] Biweekly Payment Rider
[ Balloon Rider (__] Rate Improvement Rider L__J Second Home Rider

[ VA Rider X1 Other(s) specify)

Arm Rider Addendum

BY SIGNING BELOW, Borrew s aceepts and agrees o the terms and covenants contained in this Secunty [nstrument and i
any rider(s) executed by Borrower and recnrded with it
Witnesses:

\4}}* Vg i V{" iy //{T {Seal)

4 SUZAN"E"". SCHULTE -Borrower
QW//M_Q@ ).

RONALD J. SCHULTE

(Scal)
-Borsower
Seal) __£ o A8l
-Borrower Ruortowd
STATE OF ILLINOIS, Cobe County ss:
I, U/\ \(LLL‘WQ , 4 Notary Public in and {or saw! county and sute do hereby centily thal

o~ . ,f. S
enedldl Sy Schuize ¢ J»v(stxm M Guud e Monped & whs

, personally known to me to be the sume person(s) whase name(s)
subscribed to the forcgoing instrument, appeared, before me this day in person, and acknowledged thai— > »in,%

signed and delivered the said instrument as .Y free and voluntary act, for the uses and purposes Zic:ein sct fosth,
Given under my hand and official seal, this Q5 day by \“17
My Commission Expircs: ;3\ O, leﬂ_ — ~
- Notary Peblic
OFFICIAL SEAL
LISA HOOTEN

b ’\"(‘.:IA'HZ‘T{BUC, STATE OF ILLINOIS
e YISSION EXPIRES 4.7.99

%'5"’(“) (9502).01  Page ol & Form 3614 9/90
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Loars Number 3000019846

ADJUSTABLE RATE RiDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  25th day of  April 1987
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CEHIUXY MORTOAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayment-of the Note is described in the Security Instrument and
located at:

15660 SOUTH KIMBARK AVENME SOUTH HOLLAND, ILLINCIS 60473

Propeity Address)

To the extent that the provisions of this Adjistadle Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security/instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider,

In addition to the covenants and agreements made in e Note, Sccurity Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The intercst rate I am required to pay at the first change date wii’ nut be greater
than 10.3500 % orlessthan 8.8500 %. Thereafter, my intervst rate will
never be increased or decreased on any single Change Date by more thea 0One and
One-Half percentage point(s) ( 1.500 %) from the rate o incest 1
have been paying for the preceeding 6 months. My interest rate wiil aever
be greater than 15,8500 % or less than  8.8500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustabie Rate Rider Addendum.

P
Ve

' / SN \ L
(%(‘4“))‘///;‘4-/ /\)\O ail . ‘!‘\/‘d yoh Loy fl;\ $ L‘ ;l, L (' ("’1’.

RONALD J. SCHULTE SUZANNE M. SCHULTE

New Century Mortgage rgmn g s 011397

RE 102 (082296)
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ADJUSTABLE RATE RIDER
{L.IBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 25th day of April
1997 | and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trus(
or Sccurity Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) o secure
Borrower's Adjusiabie Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the "Lenae) of the sarme date and covering the property described in the Security Instrument and localed at:
15660 STHTH KIMBARK AVENUE SCUTH HOLLAND, ILLINODIS 60473

{Property Addreas)

THE NOTE CCMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAUWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU'¢ hATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In-udition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further coveanaiand agree as (ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raie of 2.8500 %. The Noie provides for
changes in the interest rate and the monthly payments, as fCtiowe:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGE'

(A) Change Dates

The interest rate 1 will pay may change on the first day of  May , 1999 ,and o thint day
every Bth  month thereafter. Each date on which my interest rate could cnarge is called a "Change Date.”

(B) The Index

Beginmng with Uic first Change Date, my interest rate will be based on an Index. The "Index” is the average
of interbank offered rawes for 6 month U.S. dollar-denominated deposits in the Letdon_market ("LIBOR™), as
published in The Wall Street Journal.  The most recent Index figure available as of the first business day of the
month immediately preccding the month in which the Change Date oceurs is called the "Currerd index.”

If the Index is no fonger available, the Note Holder will choose a new index that is bascd aren comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculaie my new interest rate by adding S1x and

Eighty-Five-Hundredths percentage poini(s) ( 6.8500 %) 10 the Current Index.

The Note Holder will then round the result of this addition to the nearest onc-cighth of one percentige pomt
(0.125%). Suhject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rile unul
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS FUBLISKED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Unitorm Instrument

@g) -838B (8406) Fz°m 3138 6/94
YMP MORTOAGE FORMS - (R00)521- 729\ I i l
Page t ot 2 mluai/‘\} iR
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