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THIS MORTGAGE (Securay Indrment” y 1 grenop gt | 1 25, 1897 . The matigagon 15
DAVID C HEIDE AND ,KAREN A MEIDE, HUSAND IND WIFE
Al
(~Borrower”). This Scturty insument s given to FIRST UKTON KO/ Mﬁ}l’lﬂ!
- - .
which s ofganued and cxusting under the laws of MORTH CARDLINA ,and whose

addressic 1100 Corporate Center Dr.. Raleigh, North Carolins 2#R07-5068
{"Lender™). Bortow.s zaves Lendet the principal sum of
Thras Wundrad Sixty-Thras Thousand and Ko/100

Dollars (U5, $ . 383,000.00 ).
This debt 1 evidenced by Borrower's note dawd the same dafe 2 this Sccury tnsrument (N ™), which grovides for tnotithly
payments, with the full debi, af not part cariier, duc and payablc on Moy 1, 2027 . This Socurity
tostrument sccures 1 Lender: {a) she eepayment of the debt evidenced by the Note, with micres), and all 1enew ey, xiensons and
wadficarions of the Noaiz; (b} the payment of all other sums, with Micrest, advanced under pamgraph 7 1o proux e socunity of
s Security Insrument, aid (¢} the performance of Bofmower's covenants and agrecments under this Socurity Instrom. <1 and the
Note. Fot this purposz, Borower docs hesehy mortgage, gt and convey 1o Lander the following desonbed property Jocacd 1n

i) ¢ County, +Tiso?s:

L0t 7 IN BOZIEH'S ONE (1) ORLAND PLACE, BEINA A SURDIVISON OF PART OF THE WORTHKEASY
QUARTER OF SECTION 11, TONNSKIP 36 WORTH, BANEE 12, EAST UOF THE THIAD PRINSIPAL
KERIDIAN, IN COOK GOUNTY, ILLINDIS. PIN 2711208020

LAWTIN THILE TAXIRANCE CORPORATION

Parcel LD 4
which has the address oy 8851 WEST REVELL COURT. GRLAND PABK, [Saee, Coyl,
Dmois 50452 {7sp Code| {"Propesty Addeess™)

ILLINDIS i5ingie Family - FREAFHLWG UKIFORE
INSTALMENT Form 3044 200
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TOGETHER WITH all the mmprovements now or heteafies erected o the propenty, and all casements, apptmenarces, and
frxsures now or hereafter a pant of the property. All replacemenis and addipons shall alse fx cavered by this Seunty Instrument.
Al of the forcgomg a5 referred 1o m this Sccunty Instrument as the "roperty,”

BORROWER COVENANTS that Borrower 18 lawfully seised of the cstate hetehy conveyed and bias the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower warrats and
will defend generatly the utke to the Property agamst atl claims and demands, subiect 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with limuted
vanalons by unsdiction t constiute 8 uniform scourity mstrument covering real propetty,

UNIFORM COVENANTS. Borrowtet and Lentter covetiant and agree as follows:

1, Payment of Principal and Interesy; Prepayiment and Late Charges.  Borrwer shall promptly pey when due the
prncipal of and interest o (he debt cvidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance.  Subyect 10 applicable Law or 1o 2 written waiver by Lendef, Borrowey shall pay 10
Lendes om the day monthdy payments are due under the Note, until the Note 15 pad :n full, a sum {"Funds®) foe: (a) yearly axes
and asscssments whiih gy attain prionty over this Sccumty Instument a« a lien on the Property; (b) yearly leaschold payments
of Eiound reis on the Prperty, o any; fe) yoasty hozard of property insurance premums; (d) yearly flood insuraoce premums, (f
any. {¢) yearly morigage ‘nsuance premiums, tf any: and (f) any sums payable by Borrower (0 Lender, in accordance with thie
provisions of paragraph &, 0 W of te payment of mortgage msarance premuwms. These fems arc called “Excrow hioms.”
Lender may, at any tmt, collect (s tofd Funds 1n an amount oot to exceed the maximum amouny a lendsr for 2 federally rolated
morigage boan may requwe for Borrawr: s escrow account under the federal Real Fstale Scitement Procedures Act of 1974 as
amendod from tme to tme, 12 U.S.C. Seotoa 2000 et seq. ("RESPA™), unless another law that applics to the Fumds sets a lesscr
amotnt, If so, Lender tay, &t any umk, colka and hold Funds in an amount mot to exceed the lessér amoumt, Lender may
estrmate the amount of Funds dug on the basis o rurent data and reasonable estimates of expetditures of future Escrow liems or
otherwise m accordance with applicablc faw,

The Funds shalt be held @0 an mstitution whose depositzare insured by @ federal agency. istrumentality, or entity {including
Lender, +f Lender 15 such an msumunon) or m any Federal liome Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Hems. Lender may not charge Borrower for holdmg and apply g Zic Funds, annually analyring the escraw acootnt, or vefifying
the Escrow [itms, unkss Lender pays Bosrower interest o the Foads and applicable law permits Lender 1o make such a charge,
However, Lender may require Borrowes o pay 2 one-lime charge fo. an tidependent real ostc tas reporting service used by
Lender 1 contection with tis loan, unkess applicabke law provides oiherais. Unless an agreement is made or applicable Yaw
roguites icrest o be pasd, Lender shall not be required to pay Botrower an” intorest g camings on the Funds. Borrower and
Lender may agree 1 wrinng, however, that intesest shall be pad on the Funds. Lecder hall give o Borrower, without chasge, an
annua] accoudtmg of the Funds, showmg crodits and debats to the Funds and the purros. for which cach debrt to thi: Fonds was
made. The Funds are plodged as adduional securnty for att sums secured by this Secutity S astrumeny,

If the Funds held by Lender eacoed the amounts permitted to be held by applicable taw, 1 ende: shall account to Rortawer for
the ¢xcess Funds 1n accordance with the requuements of applable law. If the amount of the Fuivts h23d by Lender a any time is
oot suificient 1o pay the Escrow fems when duc, Lender may so notfy Bormwer i writing. and, in soh cace Bomower shall pay
1o Lender the amount nocessafy to make up the deficicncy. Bomower shall make up the deficiency 4+ more than twelve
monthly paymeonts, at Lender's snle discretion.

Upag payment i full of all sums secured by thes Security Instruiment, Lender shall promptly refund o Boaweray Funds
held by Lender, [f, under parngtaph 21, Lender shalt acquire or se)l the Property, Lendet, prior to the acquisiaor. or s7Je of the
Property, shall upply any Funds held by Lendet at the me of acquisition or sale as 2 credit agamst the sums Secared by dus
Scourity Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments receivod by Lender under paragraph:
1 and 2 shall he apphed: first, to any prepayment charges due under the Note: second, 1 amounts payable under paragraph 2,
therd, o tnterest due: fourth, 1o provcpatl duc; snd last, (o ary tate charges duc under the Note,

4. Charges; Liem. Borrower shall pay all taxes, assessments, charges. fines and umpesitions atribuiable w0 the Property
which may attam protity aver this Sccurity Tostrument, and Jcaschold payments ar ground rents, if any. Borrawer shall pay these
abligations it the manner provided m patagraph 2, o if not paid in that manner, Borrower shall pay them on time dicectly &o the
person, owed payment. Borrower shall prompdy fumish to Lender all notices of amounts W be paid under this paragraph. 1f
Rorrower makes thesc payments directly, Borrowet shall promptly fumish to Lender receipis evidencing the paymens.

Borrower shall promply discharge any lien which has protity over this Sacurity Instnument ynless Rorower: (a) agroes in
writing (o the payment of the obligaton secured by the lien in a manner accepiable 10 Lender; (h) contests in good faith the lien
by, o defends against enforcement of the hien i, logal proceedings which an the Lender’s opinion operaiz to prevent the
enforcemint of the lien; o (e) secares from the holder of the Tien 20 agroement satisfactory 10 Lender syhordinating the Ben 1o
this Security Instrument. If Lender determmes that any part of the Property s subject 1o 2 ien which may amain prionity over this
Security Instrument, Letder may give Bofrower a notice ideanfying the lies. Borrower shall satisfy the lien of take W
of the actoms set forth above wathin 10 days of the giving of botice. Inmua-

@ SH{IL) Hon PagaZoté F 990

k!
1

69,7006







UNOFFICIAL CORsnu

§, Huzard or Property Insorance.  Borrower shall keep the improvements now existng, o kereafier erocied on the Property
msured apamst Joss by (e, hazards mcluded within the torm "extended covetage” and any ather hazards, including floads or
foodng, for which Lender soqumes insuzance. This msurznce shall he mamtained m the amoums and for ¥ perwods that Lenior
requires. The msurance vatmer providing the meurance shall be choscn by Barrower subjcect to Lender's approval which shall nou
be unreasonably withheld. If Borrower fails 1o mamtan coverage described ahove, Lender may, al Lender’s oplion, obiam
coversge 10 proteet § ender’s rights 10 the Propenty 1w aceordance with paragraph 1.

Al msarance policies and rencwals shail be acceptable 1o Lendor and shalt melude 2 standard morigage clase, Lendor <hall
have the right 1 hold the policies and rencwals. If Lender requares, Borrower shall promptly give to Londer alt receds of pard
premiums and retewal notces. Tn e eveny of boss, Borrower sl give Iompt notxe to the insurance carrier and Lender, Londer
may make proof of koss of not made prompaly by Borrow,

Unless Lender and Bomower otherwise agroe o wriling, msurance proceods shall be applied to restorabon of reparr of e
Pronetty damaged, if the restoraton ot e 1¢ aconomically feasible and Lendet's sacurity s aot lessened. If the seoration ot
repar 15 not coonomcally feasihle of Lender's secunty would be lessened, the msurange proceeds shall be applied 1o the sums
weured by this Secury Instrument, whether of not then due, with any excess pard 1o Borrower. | Borrower abandons the
Property, of docs Rt aswer withn M0 days 2 notice from Lender that the maurance carier has offered to settle 2 clamn, then
Lender may collect the nisuraice proceeds. Laader may use the proceeds i reparr of restore the Property or In pay sums secared
By this Socurity Instrument, wheier of bt then due. The 30-day perind wall begin when the notce 15 given,

Unless Lender and Borrower #*<nwise agree m wiiting, any applicauon of procesds 1 prmcipal shall aot exiend or postpone
the due date of the tonthly payments rowced to m paragraphs | and 2 or change the amount of e payments. [f undet paragraph
21 the Property s acquired by Lender. Brerower's nght to any insuranice policies and prococds resulung from damage to the
Propetty prior 10 the acquisition shall pass % Lender 10 the extent of the sums secured by this Secunty Instrument imemediately
prict to the acquisiion.

6. Occupanty, Preservation, Maintenance sud Preioction of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall pecupy, esublish, and use the Proporty as Bomower's pmncepal 1ésidence within sixty days after the execution of
this Secunty Instrument and shall continue o occupy the Plopenty as Borrower™s principal resdence for at feast one year after the
dawe of occupancy, uniess Lender otherwise agrees i wting, which consent shall not he unreasomably withheld, or unless
cxlenuating circumstances cxist whick are bevond Bormower's conic !, Borrower shall not desroy, damage or impair the Property,
allow the Propety 1o detenonaie, of coemmit wasie on the Property. Torrower shall be in default f any Torfemre action of
procecding, whether civil of crmnal. s hegun that m Lender's good fail priyment could resul in forfeinmne of the: Propesty ar
otherwise maierially tmpair the ben ceeated by this Secusity Instrument of Lesidsd's secumty ntercst, Borrower may cure such 2
defaylt and roimstaiz, as provded m paragraph 18, by causing the action or pirat<ding 10 be demissed with a rulimg tat, i
Lender's good farth determmation, precludes forferture of the Borrower's ierest in tue 7inperty of other matenal impairment of
the hen creatd by this Secunty Instrument or Lender’s secuity interest, Borower shall 2™ e in default if Borrower, during the
Joan apphicabion process, gave mawnally fxisc or maccoric information of statements w tesds (of Tailed 10 provide Lender with
any maiial mfonmation) 0 conmecton with the foan evidenced by the Note, mciudmg, but pra limaed 10, representavions
concermng Bomower's occupancy of the Property as a principal residence. I this Scvunty Instrumert 12 on 2 leasehold, Bormawer
<hal comply with all the provasons of the kase. 1 Borrower acquies fer title 1o the Propenty. the leastial and (ye foe tile shall
not me e enless Lender agroes to the merger in whting.

7. Protection of Lender's Rights in the Property. If Bomower fails o perform the covenants and agretinints contained tn
this. Secunty Instrusient, ot there 15 2 fogal procecdieg thar may agndicanty affect Lender's aghts w the Propany (ach as 2
procecding tn hankrupicy, probate, for condemnation or torfettute or to enfarce laws of regulations). then Lender may ot and pay
Sor whatever 15 necessary 1o protect the value of the Property and Lender's nights in the Property. Lender's actions may mslvde
paymg a0y sges secwred by @ lien which has prionity over tus Security Instrument, appeanng  court, paving reasanchle
amoeneys” focs and emenng on the Properly 1o make fepairs. Although Lender may take action under this paragraph 7, Lenda
does not have (o do 50.

Any amounts dusbursed hy Lender under thes paragraph 7 shall hecome additional debt of Bormower secured by this Secunity
Instrument. Unkess Bompwer and Lender agree w other torms of payment, these amounts shall bear imwerest from the date of
dishursement at the Notz rate 2nd <hall he payable, with interest, upon ootice froan Lender to Barrower requostng payment.

8. Mortgape Insarance  [f Lender requined mortgaue insutance 28 2 conditon of making the dnan socured hy this Security
instrument, Bartower <hall pay the premivms required o maintun the mortgage insurance m ¢ffect If, for any reason, e
mottgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premmums required to
obiain coverage substantiafly cquivalent to the mortgage insurance previously in ¢ffoct, at 2 cost substantially equivalent to the
cost 10 Bomower of the mortgage msurance proviously m effect, from an ahemate monigage insurer approved by Lender. If
substantially oquivalent morigage insurance coverage is not avatlable, Borrower shall pay to Lender each month 2 sum equal 1o
onc-twelfth of the yearly mongage insurance premiute bemg pard by Bormower when the msurance coverage Lpsed of ceased fo
b m effect. Lendor will accept, use and retam these payments as a loss teserve in hiew of morigage insurance., ¢
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paymenis may no knger he required, af the option of Lender, if mongage nsurance coverage (it the amount and for the period
that Latder requires) provided by ae msurcr approved by Lender again hocomes available and is obtined. Borrower shall pay the
premeams fequired (o mantain mongage msurance m effecy, of to provide a loss reserve, umil the roquiement for morigage
tnsurance ends in accordance with any wenten agreement betwoen Borrower and Lender or applicable v

9. Inspection.  Lender o7 1s agent may make reasonable entnics wpon and inspections of the Property. Lender shall give
Borrower notict at the ume of of prior 1o an inspectiot specifytng reasonable cause for the inspecon.

10, Condemnation. The proceods of anv pward of clum for damages, direet or consoquenyal, in connscton with any
condemnauon or ather taking of any part of the Proporty, o fof conveyance in licu of condemnapon, are herchy assignod and
shall be pad 1o Lender.

in th¢ evem of a ol takmg of the Propenty, e proceeds shall be applied 1 the sums secured by this Secanty Instrament,
whether or not then due_ with any excess paid to Borrower. In the cvent of a partia) aking of the Property tn winch the fair market
value of the Property tmmediaiely hefore the takmg is equal tn or greatet than the amount of Lhe sums secused by this Security
Instrument immeduatcls hefore the waking, unless Bomrower and Tender otherwise agree in writing, the sums secured by this
Sccunty {ntrument bl oe reduced by the amount of the procesds multiplied by the followmng fractzon: (#) the total zmount of
the sums stcurrd] immedately hefore the takang, divided by (b) the far market velue of the Property imunediately before the
taking. Any bafance shall L= pa 10 Borrower. It event of a partial takimg of the Propeety m swhich the fart tarket value of the
Propezty immediately befors ‘b tkmg s ks than the amoumt of the sums scoured smmeduately before the taking, urless
Rorrower and Lender otherwise 200 2 weritmg of erless appheable law otherwise provides, the proceeds shafl he applied to the
sums secured by this Sectinty Instrumen: whothtr of not the sums are then due.

If the Praperty is ahandoncd by B swer, or if, after notics by Lender 1o Bomower that the condennior offers to make an
award or scttde a claum for dzmages, Bormower f2it; v respond to Lender within 30 days after the date the notice is given, Lender
t¢ authonzed to collect and apply the proceods. at s opkoe, erther 10 restoratron or repair of the Propetty or to the soms secured
by this Secunty Instrument, whether of not then due.

Untess Lender and Borrower othcrwise agroc i wiiting, aty application of procoeds to princepal shall not exiend or postpons
the due daie of the monthly payments referred 1 in paragrapns | #9d 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbexrance By Lender Not 7 Vziver.  Exuensior of the ume for payment or modification
ot amortzaton of the sums secured by this Secunty Instrument granted iy Lender 10 any successor in iniercst of Boerower shall
not operate 10 rekease the latdity of the ongmal Borrower of Bortowwe's surcessors it iicrest. Lender shall not be required ©
commence peoceedings agaimst 2ty successor in mizest of refuse to extend U for payment of otherwise modify amonization of
the sums sccured by this Sccunty Instrument by sezson of any demand made Ly G onginal Borrower of Batrower's successors
1 imicrest, Any forbearance by Lender 1n excrcising any nght or remedy shall pot be/a.iaves of o prociude the caegeise of any
night or remedy.

12, Successors and Assigns Bound; Joint and Severz! Lizbility; Co-signers, The covruans and agreements of this
Sccurity Instrument shall nd and hencefit the successors and assigns of Lendsr and Bon ower, cubject to the provisions of
paragraph 17. Borrower'y covenants and agreements shall be jomt and several. Any Borrowe: who co-signs ths Security
Tnstrument but does not execute the Note: (2) i co-signing this Secumity Instrument only 0 mortgoge, seant and convey that
Borrowes's interest in the Property under the serms of dus Security Instrument; (b 18 not personally ool gated to pay the sufs
secured by #us Sceunty Insvument; and (c) ageses that Eender and any other Bormower may agres to extend, 1vodify, forbear or
make any accommodanons with regard to the terms of this Security Instrument or the Note without thay Borrower's rorsedt

13, Loun Charges.  If the kan <acuecd by this Sacurity Instrument is subject 10 2 law which sets maximum izaa Zsarges,
and that law is finally merpteted so thay the merest of otker ogn charges collected of v he coliecizd i commestion with e wan
exceed the permttted limis, then: (a) any such foan charge shall he reduved hy the amotiet nocessary to reduce the charge tr the
permitied limit; and (h) any sums already collected from Borrower which exceeded permitiod limits will be refunded to Borrowe:
Lender inay choose to make this refund by reducing the principal owed under the Noie or by miaking & dwect payment 10
Bortower. if 2 refund reduces princrpal, the reduction wall be treated as 2 partial prepayment without any prepayment charpe
undsr the Note,

[4. Notiees.  Any notxe 1o Bortower provedod for in this Sacurity Instrument shalt be given by delivering i or by mailing
by furst cless mal unloss applicable law requires use of another method. The natice shall be derected  the Property Address o
ny other address Bortnwer designates by notice b Lender. Any notice o Lender shall be given by first class mail to Lender's
address stated herein of any oher address Lender designgios by notice t Bomower. Any nonce provided for m this Secunity
Tnstrumen? shall be decred 1 have been given (o Borrower of Lender when givert as provided i this paragraph.

1%, Governing Law; Severability, This Sccurty Instrument shall be governed by foderal law and the law of the
mrisdiction m which the Property 1 iocated In the event that any provision of clause of this Secunty Instrument or the Note
conflicts with applicable faw. such conflict shall not affoct other provisions of thes Secunty Instrement or the Note which can be
given effect without the conflicung provision. To this end the provisions of this Secunty Instrument and the Notz are dectared 0
be severahle.

In‘uflu
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16. Borrower's Capy,  Borrower shalt be given onc conformed copy of the Note and ot thes Security Instrumens,

17, Teansfer of the Property or a Reneficiat tnterest in Borrower. 1f all or any part of the Propeny or any interestin it is
soMd of transderred (o of 2 henclicial iierest @ Bofrower i sokd or transferred and Borrower 18 mot 2 natiral person) without
Letdar’s prior whiten consent, Lender may 2t ils option, require immediate paymest i full of aff sums sccured by this Security
Instrument Howeves, this option shall tnt e excrcised by Lender of exerrie 15 prolbiicd by fedesal law as of the daig of this
Security Instrument.

If Lender cxerceses dhs opuo, Lender shall give Bortower notice of acceleranon, The note shall provade a peried of no loss

hant 30 days Fromn the date the fiotke 18 delivered of mailed withan which Borrower must pay all sutns secured by this Security
Instrument. 3f Bareower fauls i pay these sums prior to the crpiration af this peniod, Lender may invoke any remedies permittad
by this Sexunty Instrament without further notice or demand on Barrower,

18. Borrower's Right fo Reinstate.  If Romower meats corfam conditons, Bomower shall have he nght 1p hove
enforcement of ds Scounty Instrument discontinued at w1y U prios to e eather of: (a) 3 days (or such other period 4
grplicable law may spocify far remstatzment; defore sale of the Propesty pursuant t any power of sake contained int this Security
Instrument, of (b enitry of 2 Judgmens enforcing this Security Instrument, Those condions are that Bartower. ¢) pays Lender all
sums which then woull be due under ths Sceurity Instrument and the Newe as if no acrcleration had accured: ) cures any
default of any eher Covziants of agteemenis; {c) pays all expenses ncurred 1n enforcing thes Secunty Insrumens, Meluding, b
o lirmiied o, reasonable aneaieys” foos, and () takes such acvon as Lendet may Teasonahly require 1 assure tha the ien of this
Socury Instrument, Lender™s Sghts i the Propety and Bomgwer's ohligation w pay the sums sccured by this Sccunty
nsrument shall contmue urchauyd) Upon reinstatement by Bomower ths Secunity Instrument and the obligatons securod
herchy shall remat fully effective as1f o 2zceloration hat pecurred. Howerer, this T 1 reanstaic shall not apply m the case of
ACCClertion under paragraph 17.

19. Szle of Note: Change of Loan Servicer - The Note or 3 partial anterest m the Note (igether with this Secnriy
tastrument} may be sold one or MOE tnes witas, THXE ROWKE 10 Bomower, A sak may resull im a change i the enuty (known
as the "Loas Servicer™) thar eolleszs monthly payméngs ¢ under the Noe and this Sccurdty Instrument. There also may be one o
mart: changes of the Loan Servicer unrolmes 10 2 sale of the Noue, If there i 2 change of the Loan Servicer, Borower will be
given wmbien ot of the change in accordance with paragras 14 above and apphcable law., The notice will stzte the name ang
address of the new Loan Scrvicer and the address 1 which e should be made. The notiee will also contain any other
informanon requared by appiicable faw,

0. Hazardous Substances. Borrower shall oot cause or permit (e pacstace, use, dusposal, Rarage, of rekase of any
Hazardous Subwtances on of 1 the Propenty, Borrower shall pot do, nor sty & yotie else 10 do. anything affecting the Propesty
that 18 in violation of any Environmenzal Law. The preceding 10 Seniences Shal ot anply 1o the presemee, use, o storage on the
Property of smali quanutis of Hazardous Substances that arc gencrally tecogntzed 10 e approptale 1o normal residentia) st
and ty maittenance of the Property,

Barrawes shall prompty gwve Lender wnten notice of vy mvestigabon, claim, demand 2wsoit or other action by any
gowernitiemal of sepulaiory agency of private party invalving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledze. If Bomower leams, o is potifies hy any goveramental of te u'ttory authority, tht any
removal or other remediztion of any Hazardous Subsiance affoctmg the Property 15 becessary, Borowes tirli pracaptly take all
necessary Ricdial actions m accordance with Envizonmental Law.

As used 1t this paragraph 20, “Hazardous Substances” are those subwances defined as toxic of hazasda whstances by
Envaonmental Lew and the following substances: gasoiine, kerosene, ofher flammable or Innic petrolevtm Prodocts toxic
pestcides and berbicades, solatle solvents, matsials containing asbosios ar formaidehyde, and redinactive materials. &5 474 in
this patagraph 20, "Environmental Law™ means fodral laws 20 laws of the furidiction where the Property is Jocated (e (o
to health, safety or chvironmental protechon,

NON-UNIFORM COVENANTS. Bomower and Lender lurther covenant ang agree & follows:

21, Acceleration; Remedies, Leoder shall £ive notice to Borrower prior to acceleration following Rorrower's breach of
any covensnt o apreement in this Secority lestrument (but ao? prioy to scceleration uhder paragraph 17 unbess
apphicable law provides ofherwise), The nutict shall specify: 13) the defaslt; (b) the action required to cure the default; (c}
» datt, Biot less (han 30 duys frot the date the wotice i given In Borrower, by which the defan}! munt be cured; and (d}
that faiture to cure the defyult on ar before the date specified in the ntice may result in sccckeration of the sums secred
by this Security Instrumes, forecosure by jidiciat proceeding and sale of the Froperty, The notice shall further inform
Rorrower of the right 1o reinstate 2fter soceleration and the right to assert in the foreciosure proceeding the non-existence
of 2 default ur any other defense of Borrower 1o screleration and foreclosure. M the defauk ks not cured on or hefove the
date specified in the motice, Lentier, at s option, muy require immediate paytaent ir ful) of al) soms secured by this
Security Instrument without further demand and may foreclose this Secarity lostriment by judicia) proceeding, Lender
shall be eutitied to colioct alf expenses incurved in: pursing the remedies provided in this paragraph 21, including, but rot
Kenited to, reasontble witorness’ foes and costs of titke evidence, @&
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22 Relexse.  Upont pasment of all sums sccured by thas Securtty Instrument, Lendes shall release this Scruriy Instrument to
Barowes. Rostower shall pay any sacotdaton costs. tonder may charge Botrawer a fex fof reicasmg this Sccurity [nsrument, buy
only of the fee 15 pasd to a third pasty for services rendered and te thargmg of the fee is permitied under applicable law

23. Waiver of Homestead. Romrower wawves all right of homesicad exemption in the Property.

4. Riders 10 this Security Instrument. I onc or mbre ndess are excouted by

Secunty Insgument, the covenants and agreements of cach such rider shall o

 Barrawer and recorded sogether with this
the covenanis and agroements of ts Securtty Instrument as if the rider(s) were

mearporated intn and shall amend and supplement

2 pan of this Secunty Instrumen,
{Check q:rpimh!c hox{es: D .
. ¥ Adgiable Rate Rder ., Condommum Reder ... 14 Family Redes
. Giraduatod Paytoent Rider  Piannod Uny Development Rider— Rrwookly Payment Rider
. Baftoon Rider .. Rate Improvement Ruder .. Secomd Home Rider
. VAR . Other(s) [specify)
]
BY SIGNING BELOW, Bormowor ccs;s and agrees W the torms and covenmts & tok this Security Instrument and ;.
any nider(s} executed by Borrower and recoraed with it . '
WIM“ J/ o 4‘/1 e )
: . iy | .
: : a .‘.—( 2 &:{, .. {Sealy
) . DAVID £ WM Bottower
..\'... [ . ..' . {Scai]
KiREN ¢ WELDE Romower
{Scal) ... {Seany
Borower Bosrower

STATE OF ILLINQIS, £V County -

. p
L ﬂ&f AR LI p +ANoiary Public in and for said county ad <t do herchy certify that
_/Jﬂ."(? i 4 ;": //,'/( . /./ ",( J‘) :/4/’ ,'r'( /(_;((ﬂ {:{ 'c/(-

.mﬂlykmwmmhmm&m}mmﬂ(t} #10%e namels)
sbscribed to the forogoing mstrutent, appca;dmfmc me this day in person, and acknowledped thas £

A
signed and delivercd the said instrumentas © <47 / ¢ ﬁmmdmlmmmlmmcummﬁpumnnaémfam
Gi

iy
: s AT cof AE 4§ Vi

B et Sh Y. 7
I 1Y s 1 ‘_ : . o [ P . —_—
zIMqulmmmEzmH \: el s S o
o i . A N sotary Public ’rh
s F I % .
‘: o o " \\n ’/ i .ql
X _ v Y]
St s ©

@; EH(IL) waom  Papesars  Form 3014 890
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ADJUSTABLE RATE RIDER  sossst1z-00

{1 Year Treasory Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this 28th day of April , 1887
and 15 meoeporaicd wio and shall be decmed 4 amend and supplement the Mortgage, Deod of Trast or Secunity Deed
{the “Secunty Instrametn”) of the came due given by the undercighed fthe "Borrower™ 1 socure Boerower's
Adtusiable Rate Note ithe “Notg") 1o
FIRET UNION WORTGAGE CORPORATION  (ihe "lender™s of the same dae and covering the property
descnbed in the Secunty Instrument arxt located at

BESY WEST REVELL CDURT, ORLAND PABK, IL BD4E2

[Fropeny Addresi)

THE NOTZ. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST PATE AND THE WONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TnE PCRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXGUY. SATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In afdition $0 the covenants and agrectmionts made m the Security Instrument,
Borrower and Lender further covengnt a2 e as follows.

A. INTEREST RATE. AND MONTHLY PAYMENT CHANGFS

The Notz provides for an mnsal imesest ate of (65008 %. The Note provides fir changes in
the interest raie and the monthly payments, as follows:

£ INTEREST RATE AND MONTHLY PAYMENT CHANVES

{A) Change Dates

The mterest rate 1 will pay may change on the first day of May 1998 andontha
day every 12th month trercafter. Each daic o which my mierest rafe cowi chaage 15 called a "Change Date.”

{B) The Index

Begmntag with the first Change Date, my sicrest raie wall he based on . {adex, The “Index” 15 the weekly
average yecld an Unaed Saies Trcasury socomaes adjusod 10 a constant maturity of {'year, as made avaifable by the
Fodoral Rescrve Board. The most recent Index figute available as of the dawe 45 days iefore each Change Date is
calied the “Cuvent Index.”

If the Index 15 no Jonger avanlahle, the Noie Holder will oboose a siew index which 1 tasor non comparable
mformation. The Notc Holder will give me notce of this choice.

{C) Calentation of Changes

Belore cach Change Daic, the Note Holder wil) calculaie my new micrest taie by adding Two and Thi-se-

Fourths percenitage point(s) {  2.7500 %) 10 the Cureent Index it
Note Holder will then round the rosult of ths addition to the nearest one-cighth of one pescentage point (0.125%)
gt]:lt;npct ga gtc lmsts. statedt m Scction 4(D) below, this rounded amount will be my acw mterest raie until the next
hatge Daie.

T%nc Notz Holder will then determine the amount of the monthly payment that would be sufficient th repay the
urtpasd principal that 1 am expected to owe at the Change Date in full on the Maturty Dawe at my new interest raie in
substantzally egual payments, The tesult of this caleutation will be the new asount of my smonthly pay ment.

MULTISTATE ADJUSTARLE RATE RIDER - ARM § -2 - Sghe Famy - Fanete Moy redeis Sae Unllari inatrument Fatm !'I'I%i
Fageto'? ’}
@ 5328 wvobia VWP MTIRTGAGE FORMS (80,571 124" ik
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{D) Limits o Interest Rate Changes
The mtetest rate [ am required 1o pay at the first Change Date will notbe greater than~ 8.5000 %
of lesxthan  &.3000 %. Thereafier, my inlerest rate will never be ancreased or dacreased on atty

sngle Change Date hy more 1han ten percentage points (2 09) from the raie of interest | have been paymg for the
preceding twelve months My interest rate will never be greawer than 12, 5000 %.

(E) Effective Date of Changes

My new imfetest 1ale will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment begenmting on the farst monthly payment date afier the Change Dale until the 2meunt of my monthly payment
changes apun.

(F} Notice ¢f Changes

The Notc Holder will deliver or ol % me » notice of any changes in my interest rale and the amount of my
monthly paymeat hefore the cffective date of any change. The nobee will include information required by faw 1o be
gIven e gt ey the itk and tclephone niumber of a person who will answer any question [ may have regarding the
THORE.

B. TRANSFER G 7 HE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
Umform Covenam 17 ofe2- Sccurny [nstrument 15 amendod 16 read as foliows:

‘Fransfer of the Propucty oo a Beneficial Interest in Botvower, 11 all ot any pan of the Property or any
merest wn it 15 Sold of trapsfermed ior of 2 beneficial mterest n Borower 1< sold or transferved and Borrower i not 3
natural person) without Lender s 1wy witien consent, Lender may, 2 its ophion, requime immedizie payrent in fult
of al) sums securcd by s Scounty Incovmenl. However, Bis option shall nol be cxcreised by Lender if exescise is
prohibiied by foderal law as of the dae 2: ik Security Instrument. Lender also shall not exercise this tf {a)
Borower causes o be submetied to Lendis mfr2ation required by Lender to ¢valuate the miended wansferee a5 1if 3
new loan were beung made o the ransleres; $od {b) Lender teasonably determings thet Lender's security will not be
mpatred by the loan sssumpon and that the ra ol @ Meach of atty covettant or agreement in this Secarity
Instrument (5 acrepiable In Lender.

Tn ﬂwm?m‘pummcd hyr_%plﬁk Ia:] Lende, '?}:cm;:ummahic fec as a condition to Lender's
consemt (o 285 May ako roqui e teansferer 1o m semen] that iy
acreptable 10 Lender mm!:m the mﬁmﬁ kecp 7 the pmmmqm agrmnsmm the Note and
ir: this Security Instrumeny. Borrower will continue (o he oblignad. under the Note and this Scautity Instrument unbess
Lender releases Bormower in wirling.

H Lender exercises the optom 10 require immediase payment 1 £l Lender shatl give Bomower potice of
acceleration. The notice shall provide 2 perind of riol Jess than 30 days fre the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrumerc 1/ Borrower [2ils 1o pay these sums
poor to the expuation of this peniad, Letdey may mvoke any remedies perautied iy this Sccurity Instrement without
further notece or demand on Bomower

BY SIGNING BELOW, Borrower acepts and agrees 1 the tetms and covenants cosuied m this Adpustable
Rate Rider.

(3l
-Boere we?

d . -
Y e et O (Seal)
KAREN A HEIRE Rottowsr

. {Scal)

-Borrower

. (Scal)

Borrowes

D 4228 w010 Paga2'? Farm 319139
|
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