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MORTG AGE 131-&5865‘1&-.}'29 .'
THIS MORTGAGE {"Socunt ingrument™y s gven on January 28th, 1597 . The Mongagor 15
EVIDELIO GUTIERREZ A Singie Pevat Niver Marmed [r S,Zr
OBDULIA BUSTAMANTE & Single Ferson Now Marngo 3 I ¢

1" Bomiwer”y This Secunty instrument is gvento 28 MORTGAGE CORPORATION

which 15 orpamred and cxisung ender the laws of  the State of fichinan ,and whirse
addessis 23999 KORTHWESTERN HWY, STE 260
SOUTHFIELD, ®1 48075

{"Lendr«"3 Borrower owes Lender the principal sum of
ONE HUNDAED TWEXTY FIVE THOUSAND SIX HUNDRED AND 007160

Dollus LIS, § 125,600.08 ),
Thus debi 1¢ evadenced by Botrower's nowe datod the same daie s s Secury Insmumeni< Noie™), which yrovides for monthly

payments, with the full dobt, if not pad carlier, due and payable on February  0ish, 2022 . This Security
Instrument sccurcs w Lender: (a) the sepayment of the debt evsdenced by the Note, with mlefest, 2 all praewals, extepmions and
modifications: () the payment of all other sums, with inlesest, alvancad under parageaph 6 & peotect £ wourtty of this Secarity
Instrument: and ¢cj the performatce of Bomower's covenams and agreements under this Sevurity [nstrumiz 3 the Nots, For
mﬁpm;m.anmammm,-mmme.mmcmwymlmwﬂ»fmm;mmmmm
Vil County, [llinoks;
LOT 35 IR GRAY'S SUBNIVISION OF THE EAST 3/4 OF BLOCK 16 TN THE
SUBDIVISION OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE S0UTH-

MEST 104 DF SECTIDN 25, TOMNSHIP 38 NORTH, RANGE 13 EAST OF THE
THIRG PRINCIPAL MERIDIAN, 1K COOK COUNTY, TLLINGIS.

06LF oL

16-26-417-014
which has the address of 2833 SOUTH DRAKE AVERUE CHICAGO
Minoic 60623 {Zap Code l{ “Property Address™;

- 4{1 £ Fhia Misais Vortgage - 595
iLF wson
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TOGETHER WITH ali the improvements now or hereafier crecied on the property, and alf cascments, rights, appurtenances,
1ENLS, poyales, sncral, ook and gac nghis and profits, water nghis and stock and all fixtures now or hereafiee & part of the
property  All teplacemens and addiuons shall 2lso be covered by this Secunty Instrument. All of the foregoing is referred 1o 10
thes Secorty Inerument as the " Property.”

BORROWER COVENANTS that Borrower 1 lawfully sessed of the estate herchy conveyed and has the right to monigage,
grant and convey the Property and that the Propeety 1 unencumbered. except for encumbrances of recoed, Bortower wasrants and
will defend gencrally the bifc 10 te Proporty agans: all claums and demands, subect 10 any encumbrances of record,

1. Payment of Prineipal, Interest and Late Charge. Bommower shall pay when due the principal of, and interest on, the
dehi evidenced by the Note and Iate charges duc under the Note.

2. Manthiy Payment of Taxes, Insurance and Other Charges.  Borrower shall melode m cach monthly payment,
together with the prran.ol and micrest 25 set forth m the Note and any Iate chasges. 3 sum for (3) taxes and spectal asscssments
kvicd of 10 he levied gramst the Propery, (b) leaschold paymenis oe ground rents on the Property, and (¢) premtums for
wsurance tequired under raragraph 4. In any year o which the Lender must pay a mortgage tisurance premium to the Secretary
of Housing and Urban Devercimont (“Sceretary”), or i any year tn which such premmm would have been required if Lendst still
held the Sccunty [nstrument, oz monthly payment shall ako metwde cithor: (i) 2 sum for the annual morgage msurance
premium to be pud by Lender to ine secectary, or (i1} 2 mowthly charge meicad of a monigage insurance premium if this Securdy
Insaument s held hy the Secretary, m'a rzeonable amount to e determuncd by the Secretary Except for the monthly charge by
the Scecretary, tese tems are callod "Escrow lome” and the sums pad 1o Lender are called “Escrow Funds”

Lender may, at dny time. coflect and hold amoyri-for Escrow ltems 1 an aggregate amaunt not to excesd the maxamym
amount that may he roquired for Borrowrr's escrow aocount under the Real Extare Scetlement Procedures Actof 1974, [2US.C.
Section 2601 e15eq atd wmplementing regulabons, 24 CFR Part 3500, as they may be amended from time 10 time (“RESPA™),
excopt that the cushion or reserve permitied by RESPA for Lnar jeipated dishursements or disbursements before the Rorrower's
paymeits an availahic i die acoount may not be dased on amouris dac for dhe mortgage msurance premium.

If the amounts held by Lender for Escrow Iiems exceed the amoutiz paaitied 10 be held by RESPA, Lender shall deat with
the excess funds as soquured by RESPA. i the atmounts of fands teld oy Losir) at sty ttme an ot sufficient o0 pay the Escrow
Jtems whe due. Lendet may noufy the Bormwer and require Bormower to malic < the shortage or deficiency 25 permitied by
RESPA

The Escrow Funds are pledged 25 additonal secunity for al! sums seeured by this Secarity fnsiument, If Borrower ienders 1o
Lender the full payment of all such sums. Bomower's account shall be credited with the balaer remaining for all instaliment
nems {2y, (b, and ic) and ahy marigage msurance promism wstallment thy Lender has not boooee abligaiod to pay to the
Scetetary, apd Lender shal promply refund any excess funds to Borfower, Immediately priot 10 a forcciosim sale of the Property
Of 11s acquesion by Lender, Bomrower's account shall b credutod with any balance remaimig for alf ins alt=nts for items (a),

{), and (c).

3. Application of Puyments. All payments under paragraphs T and 2 shall he applied by Lender a8 follows:

First, o the morigage mutrance premium to be paid by Lender w the Seoretary o 1o the moathly cherge by the Soct v
msiead of the monthly mortgage msurance premium;

Sccond, 10 any taxes, special assessmionts, leasehold payments or ground rents, and fire, flood and other hazamd intstirance
premitums, a5 requered;

Thurd, 10 mtercst duc under the Note;

Fourth, 10 amortizatson of the principal of the Notc;

Frfth, xo ke charges due undes the Note.

q.nuuu #308)
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4, Fire, Finod and (ther Harard Insorsnce.  Borower shall insuse all improvements on the Propesty, whether now in
cusence or subscquently crectod, agamet ahy hazards, casyalnes. and contimgencies, mchiding fire, for which Lender sequmes
msncancg. This megrance shall be mumiatned m the amounts and for the pennds thit Lender requires. Borrower shalt also insure
all mprovements on the Prupeny, whether now in exisience or subssquently erected, agamst loss by floods (0 the extent requmred
by the Secretary Al snsurance shalt be carmed with compames approved by Lender. The insurance poticies and any renewals
shall he held by Lender and shall melude koss payable ctauses m favor of, and in 2 form acceplable 10, Lender,

in the event of loss, Barrower shall give Lender mmmediste notice by mad. Lander may make proof of loss if not made
prompsly by Borrower. Exch inmurance compatry cotcanod 5 hereby authonzed and dimecicd o make payment far such Joss
ditectly to Lender, instead of 10 Borrower and to Letder jointly. All or any part of the insursnce proceds may be applied by
Lendtr, at s opton, cither (2 10 the seducnon of the mdeblodness under the Note and this Security Instrament, first w any
delnquent amounis applied m the ordey in pragraph 3. and then to prepayment of principal, of (b) #0 the restoraton or repar of
the damaged Property. Any applicabon of the procoeds to the principal shall nok exiend or postpone the due date of the monthly
payments which are refeered to i paragraph 2, of change the amount of such payments. Any exeess insarance proceeds aver an
amoun: fequircd 1o pay -4 utstanding indetodness under the Note and this Soctmity Instrument shall be paid 1o the entity legally
cntriled thereto.

In the event of forcclosurs of this Sccunty Instrument ar other wansler of title 10 the Property that cxtmyuishes the
mdebiedness, ali nght, utle and micre <t of Borrower in and 10 msurance policies m force shall pass 1o te purchaser.

£, Occupancy, Preservation, Maintcar ice xtd Procection of the Property; Borrawer's Loan Application; Leasehokds.
Boerower shafl occupy. cstablish, and use i Propetty s Bomower ™ prrecipal restdence withi sixty days afier the exocution of
this Secursty Instrument and shall continue € ncg:tdy 15 Property as Botrower's principel reidonce fov al least ooe yoar after the
date of occupency, uness the Secretary deiermines this-roqueremestt will cause undue hardshrp for Borrower, or unless
extenuaing cuvemstaces eaist winch ane beyond Burawer's contrel Borrower shll notdy Lender of any extenuancg
curcumstances. Bomower <hall nof comm waste of destray. (@imige or substantally change the Froperty or aliow the Property ©
detenorale, reasottable wear and icar cxoeptod. Lender may evspe s o Yeoperty 1f the Proprenty s vacant or ahandoeed o die loan
15 tn default, Lender may ke reasanabic action to protect and preser i such vacant ar abandoned Property. Bomower shat] also
be in defaclt if Bormwer, durttg the kot application process, gave matiaaly; false ar maccurae information of Staiemeats (o
Lender (or faiked to provide Lender with any matereat informattoni ot comnactin with the kean evidenoed by the Notz, inclading,
hut oot hmaed to, represeniavons concerning Borrower's aocupancy of the Pruritty a8 & principal residence. If this Socurity
Instrument w on 2 leasehold, Borrower shall comply with the provisens of Lis seen. i Borrower acgquires foe titke to the
Property, the Ieaschold and fee title shall ot e merged uness Lender agtant 1o the meroiz s wiling.

k. Charges to Rorvower and Protectioh of Lender's Righis in the Property. Borrower not, pay all goverimentsl or
mumcspa) chirges, fines and imposipons that are ne included in paragraph 2. Botrower shai-vgv ihest obligations on ime
durctly to the ety which 15 owed the paymond, If fadure 10 pay woul Mversely affact Lender's et in Bhe Property, upon
Lender's request Bomrower shalt promptly fomih 16 Lender recrpts evidencing these payments,

It Bommower fals to make these payments of fhe payments requered by paragraph 2, oe fails to petfotm ang: othet covenants
and agreements contamod m ths Security Istrutnent, or there 1< 2 begal procoeding that may significantly affers Leade: s riphis in
tie Propeaty (sich as a proceeding m tanknmicy, for condemtation of to enforce laws of regulations), then Lender may droed =)
pay whalever 15 Docessary 1o protect the value of the Property and Lender's sights in the Property. including payment of raxes, *,
hazard smsurance and other tams mentonod in paragraph 2.

Any amounts dsbursad by Lender under this paragraph shall hecotne an addrsonal debt of Borrower and be sectired by this
Secunty lnstrutnent. These amounis shall bear interest from the date of dishursement, 2t the Note rate, and a the option of Lender,
shall he mrediately duc and payable.

7. Condemnation, The proceeds of any award or clum for damages, durect of consequential, in contection with any
tondemnation of othor tking of any pan of the Property, of for conveyance i plact of condsmnation, arc herchy assighed and
shat! be pad 10 Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Sacurity
instrutnent. Lender shall apply such procceds to the reducton of the indetredness ander the Note and this Security Tnstrument,
first to any detmaquent amounts applied 1n the order provaded in paragraph 3, and then to propayment of prncrpal. Any spphcanon
of the procoeds 1 the principal shall not catend or postpone the die date of the monthly payments, whxch are referred to 1n
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paragraph 2, of change the amount of such payments Any excess peoceeds over an amount required to pay all outstanding
idchiedness under the Note and tis Securtty Instryment shall he pasd o the enuty legally entrled therelo.

8. Fees. Lender may collect fees and charges autharzed by the Secrclary.

9. (Gronnds for Acodderation of Debt.

ta) Defalt.  Lemder may, except as limited by reguiations wssued by the Scorctary i the case of payment defauhts,
Tequise immediate payment it full of all sums secured by this Security Instnment if:
{1) Barower defaults by failing W pay in full any monthly payment required by this Socurity Instnznent priot 10 or
on the due date of the next monthly payment, or
() Botrower defaults by failing, for 2 penad of thety days, 10 perform any other obligations contained in this
Scourity Instrument.

{b) Sale Withrut {'redit Approval. Lender shall, if permuted by appbeable law and with the pror approval of the
Secretary. reguin 1pv.naduate payment m full of alt sums socured by this Secunty Instrument of:
{t) All o purt of the Property, o 2 beneficial intcrest n a wrust owning all or part of the Property, 15 sold or otherwise
ransfertad fother then by Aevise or descent) by the Bomower, and
{m) The Property 15 nol oczamed by the purchaser of grantoc &s s or her pnncipal residence. of tie purchaser or
granict does so accupy the Froperty but s o her credit has not been approved m accordance with the requiretments
of the Secretary.

{c) No Waiver, Tf crcumstances ocour that wouid permit Lender 10 reyuure mmediate payment m full, bul Lender does
ot requere sech paymenis, Londer does not wer i rghts with respect 1o subsoquent Svenats.

i) Regulations of HUD Secretary. It many cueumatcrs regulanons tssued by the Secrctary will bmut Lender's
nights 1 the casc of payment defaulis 1o roquire immediow revmeat in full and foroclose i not paid. This Secunty
Instriment docs it authorize acceleration o foreclosure if ne ! pernutted by regulations of the Secretary,

{¢) Mortgage Not Insured. Borrower agroes that should this Securiy Instrument and the Note secured therthy ot be
chighie for msurance under the Nabonal Houang Act within 60 days freia e daie hercof, Lender may, & its option and
notwrihstanding anything m paragraph 9, roquire immedise payment in eul. of all sums secored by this Secunty
Instrument. A writter: salement of any authorwred apent of the Secretary Ao subesquent to 50 days from the date
hereo!, declmmg 1o msudt: this Secunty Instrument and the Note secured thereby, (hall e docmed conclusive proof of
suck mehgitality. Notwithstanding the foregomg, this option may not be excrersed by L2t when the eravaitability of
sarance 15 sodely duc to Lender's failre to remit a morigage msurance peetnant to the Scorupry

§0. Reinstatemens. Borrower has 2 right to be remstaed o Lender has required immedsate payincttr i full becanse of
Bomower's fathure 10 pay 2n amount due under the Nowe or this Sccunty Instrument. This right apphes evza after foceclosme
prococdings arc mstnuied. To remstate the Security Instrument, Botrowes shall iender in a lump sum all amounts £ quire § to bring
Botrower's account current icluding, fo the extent they are obligations of Borfower under this Security Instrament, fraes'csure
costy & reasonable and costomary auomeys' foes and expenses propecly associaied with the foreclosure procoedug - (fon
remstricment by Borrowes, this Secunty Tnstument and the obligations that it sccures shall remam im effect as if Lender had vt
requed immediate payteent i full However, Lender 15 not required o permit renststement if: (i) Lender has acoepad
feindatement after the commencement of foreclasure proceedings withen two years immediaicly preceding the commencement of
a cument foreclosure proveeding, (w) romsiaement will preclude foreclosure on different grounds in the future, or (iiD)
retnstatement will adverscly affect the prionty of the best created by this Secunty Insmniment.

t1. Borrower Not Relcased: Forbearance By Letider Not 2 Waiver.  Exicnsion of the ime of payment or modification
of smoftzation of te sums secured by this Sccurity Instrument granted by Lender tn any sucosssor in interest of Borrower shafl
not operate % refease the liahility of the ongmal Borrower or Bormower's successor m interest Lender shall not be required 10
COMMENCT Procecdings against any SUCCCSSOR i interest of refuse i exicnd time for payment or otherwise modify amontization of
the sums secuted by this Secunty Instrument by reason of any domand made by the onginal Bortower of Borrowes”s snocessors
in taterest. Any forhearance by Lender m encroismg 2ny night or romedy shall not he a waiver of or prechde the exescise of any

nght or remedy ok f 6-
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12. Seccessors and Assigns Bound; Joint and Seveval Lindility: Co-Signers. The covenants and agreements of this
Scconily Insument shall bind and henefit the succassors 2 asugns of Londer and Borrower, subject © the provisions of
paragraph 9b. Botower's covenanis and agroements shall be jont andt severa). Any Bomower who co-ngns thee Security
instrument bt does mot exccute Wt Note: (a1 15 ob-wgnang s Secunty Inctrument anly to motigage, grant and convey thai
Romower's (niere w the Property umder the tems of this Seounty Instrument; (b) 1 not personally obligaied w pay the sums
sccured by dns Serunty Instrument; and () agrees that Lender and any other Borrower mary agres w extend, modify, fotbesr oc
make any accommodaions with rcpard 10 the ierms of this Sceunty Instrument ar the Nede without that Bormower’s conisent

13. Notices.  Any aotice to Burtowes provided for m this Socunty Inswrutneny shall be given by delivering it of by mailing it
by first class mail untess applivable law requires use of another method. The notce shall be ditected (o the Property Addeess or
any aiher address Bomower designates by nouce W Lender, Any notice to Lender shall be given by first class mail to Lender's
address sialed heremn of any address Lender dosignazes by nowce o Bormower, Aty nosce prowded for i this Securty Instrament
shall he decmed to have hoen given 1o Borrwer o7 Lender when gven as provided i this paregraph.

4. Governing Lav Soverability. This Sccurity Instnment shall be governed by foderat law and the taw of the
Jensdicton m which the Froenty 15 focsied. In the event that any provisson of clase of this Security Instrumen or e Note
conflicts with applicable law et coaflict shall tiot affect other provesions of tis Secunty [nstrument or the Node: which can be
gerven effoct without the conflict: 2 Aemvision. To thes end the provasions of this Sacunty Instrument 204 the Note are declared to
he severable.

18, Borromer”s Copy.  Bomrower shall e siven one comformed copy of this Secunty Instrument.

16 Assignment of Rents. Borrower uncondiuonally asagns and transfers 0 Lender all the ronts and rovenues of the
Property. Betrower authonuzes Lender o Lender's agents 10 vollect the rents and revenues and hesehy durects sach toant of the
Propetty 10 pay the rents to Lender of Lender's agents. rlowevsr, prior 10 Lendet's notice ta Borrower of Borrower's breach of
any covenan or agreemel in the Security Instrument, Borrover shatl oollect and recetve all rents and revenues of the Property as
truswc fos the benefit of Lender ad Borrower. This assignment € 7o constifnes an absolute assigntaent and not an assignen
fo¢ adthiena) secunty only.

If Lender pives notice of hreach 1o Bamower: (2) all conts recerved by otiower shall e hold by Borrower 25 trusyee for
benefit of Lender only, o be applied to the sns secured by the Secusity Instrurent: (b) Lender shall be entitled to collect and
recerve alf of the vents of the Property, and (c) each tenam of the Propetty shall pay aft cet's duc and unpaid to Lender or Lender's
agent on Lender's wistien demand iy the tenant,

Borrower has ot execyted amy priot assignmen of the rents and has not and will not peiort any act that would prevest
Lendet from Sxercistyg s nghts under this parsgraph 16.

Lender shall nat be requered i enler wpom, take controf of or mantan e Propeity before or afier giving #ovme of breach 1o
Borrower. However, Lendot or 2 judicially spponted receiver may do so & any tine there i 4 breach, Any mpolciion of rels
shall ot cure o wave any default or wvahdate any other nght or remedy of Lender, This assignment of rents <f e Propeny
<hal! termtnate when the debt sccured by the Securey Insrumens ts pasd i fu),

NON-UNIFORM COVENANTS. Borrower and Lender further coveniant and agree 2 foflows:

17. Foreclosure Procedure, If Lender reguires immediate payment in full under paragraph 9, Lesder may forecios
thix Security Instroment h,ﬁmkhlpmmmmnhmmmmmwmhpmm
remedies provided in this paragraph 17, intleding, but unt Fmitad to, reasonable sttorneys® fees xnd costs of titke evidente.

18, Relewse. Upon payment of all sums cocured by this Security Instrament, Lender shall releasz this Security Hisrument
without charge 1 Boteower. Borrower shall pay a0y recordation costs,

19. Waiver of Homestead. Botrower warves all right of homestead excraption in the Property.

LTS E g
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20, Riders to this Security Instrument.  If one of more nders are exceuted by Bomower and reconded together with ths
Sccunty instrument, the covenants of cach such rides shalt be mcorporaied o and shall amend and supplement the covenanis
and agreements of this Secumity fnstrument zx of the niderds) were 2 o of dits Secanty [nstrument.

[Check applicable hox(cs)| h
.. Condomp-am Rides ., Gradtuatod Payment Rudet X Odwe [specrfy]  ARM Rider
. Planpod Urel Dovelopmetn Rider | Growng Equuy Rider

SEE ADJUSTABLE RATZ RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR
ADDITIONAL TERMS COVEHANTS AND CONDITIONS OF THIS MORTGAGE

BY SIGNING BELOW, Bamower 2.ropts and agrees to the letms contained in this Securnty Instrument and i any rider(s)
cxecited by Borrower and recomded with i,

Witnesses, R M P waﬁ&” ___..-{Smn

EVIDELIO GUTIERREY

},1’ 2z Sfund o T8eal
OB BUSTIIM%E it no‘.mz

S ¢ -
“Borrower

STATE OF 1L.LINOLG, CD County ss:
ﬂ ,«jl L i?&

' EVIDFLIO GUTIERAEZ A Simgle Poreon Nevor Magd® " T 20 [or e coumly =1 52 o heteby corny tha
OBDULIA BUSTAMANTE A Single Percon Nover Matrad
. persanally koown to me 10 be the same persoti(s) v ixnt namels)
subscribed 10 the Forcgomng instrument, appeared before me this day i person, and acknowledged that they
signed and delivered the sad instrument a8 thedr  fres and volutary '
Given under my kand and official scal, this 7 (j;f day of

My Comimission Expires

Slmnfmnms )
Bapites 100369

nmmmsmm\mmsmsw.m‘

Racord And Retum To
WCA MORTGAGE CORP

ATTORNEY'S NATIOAL THT2F NETWORK PO BOX 5012

THR.C F.OST MATIC AL PLAZX SOUTHFIELD, W1 48086
SUITE 1660 @) hiLimes  eapuemne

CHICAGD, (L Bug)y
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i 131-8586816-728 3_
ADJUSTABLE RATE RIDER

THIS ADILSTABLE RATE RIDER smade s 28th day of

January . 1997 And 15 mxorporated w0 aod shall de deemed 1 amend and
supplement the Maortgage, Deod of Trust or Secunty Deed ("Secumny Instrument™) of the samé daie grven by the
undersignad ("Borrower”) to secure Botrower's Noic {™Now™) 1o

MCA MOSTGAGE CORPORATION, A Michigan forporation

23999 NDRIUWESTERN HWY, STE 260, SQUIHFIELD, Wl 48075
{the "Londer”) of 1brwmdmmdmvmnglhcmbpmydcmnbedmda¢5xmrylnmmmmmat

2833 SOUTH PRAXE AVENUE, CHICAGD IL 60623

[Mopeny Address|

THE NOTE CONTAISS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERFST RATE AND Tail MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S iNTERFST RATE. CAN CHANGF AT ANY ONE TIME
AND THE MAXIMI™M RATE THF 80X ROWER MUST PAY.

ADDITIONAL. COVENANTS. In addition i i8¢ svonants and AGTCCRICHES 1adc o the Secunty instrument,
Bormower and Lender fasther covenant and agroe as folkows

INTERFST RATE AND MONTHLY PAYMENT CHANGES

(A Chattge Date

The wuesest rate may change ot the firt day of July . 1998 . and on thar day
of cach succending year. "Change Dave™ means cach daic on which the mierest roe coukd change.

iB) The Todex

Beginning with the first Change Diste. the micsest ralc will fc asod on 4 Tndex, “index” meay the weckly
averge yicld om Uniad Staes Treasury Scountis adsused to a constant manirity of one wear & made available by
the Poderal Reserve Beard, "Current Index” means the most rocent [ndes figure avaitants 3) days before the

Change Date If the Tndex (as dofined ahove) is o longer avalahle, Lender will 4sc as & oer. Iraex any index
prescnbed by the Scorctary. As used m ths Rider, “Secrewary means e Seoretary of Hoasog 274 Urhan
Development or tus o her destgnee.” Lender will gave Bomower notice of the new Index.
(€ Caleulation of Interest Rate Changes
Bulore cach Change Date, Lender will cabeulaic 2 new tizrest rate by adding 2 margin of
THO AND 75071000 pefcentage poini(s) (2,750 %)

tn the: Curront index and rounding the: sum to the nearest one-dighth of one Percentage point {0.125%). Subject fo
the tunits stated 1n paragraph (D) of this Rider, this, roundod amount will be the new intereet rate untid the next
Change Darr,

(D} Limits on Interest Rate Changes

The micrest raie will never mwmdmmbynmﬂmmmcmm{lﬂ%)mmmgh
Change Date. The mictest e will neser be more thap five ereentage porits {5.0%) higher of lower thap the mitial
imlerest tate,

Tage oty FHA MoMistate ARM Rider -
Q.sn 189, 07 VMEWORTGAGE FORMS 203293 1100 ApIAR! 226t indsaty
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A TN

-
-

»j
W

()







UNOFFICIAL COPY

(E) Cakutation of Payinent Change

If the micrest raie changes on a Change Date, Lender will caleulate the amount of monthly payment of
princrpal and intetest which would be nocessary 1o fepay the unpasd prinemal bilance tn Tull 21 the maturny date 2t
the new mterest raie through subsiannally equal payments. in makmg such caleudation, Lender will use the ynpaid
principa halanee which woukl he owed on the Change Date of there tad beert no default i payment on the Note,
reduced by the amount of any prepayments io rncrpal. The result of this caloutabon will be the amount of the new
motithly payment of prcapal abd iterest.

{Ft Notice of Chartges

Lendzr walt gve potict 10 Bowmower of any change n the mizeest 1t and tmonibly payment amoemt. The
TolCe tmust be s even d keast 25 days before the now monthly payment amount 1 due. and must sat fort (i) the date
of the notce, Ly e Change Date, (ut) the ofd interest rate_ (1v) the Dew imterest rate, (v) the pew monthly payivent
amount, {vt) the Carvan! Index and the daie 1t was publlished, (va the method of calculatimp the change i monthly
paytent amount. and (vae any other mipemation which may be réquired by {aw from time to tme.

{(3) Effective Date of Chuogs

A ncw trierest raie caltulasd o sccondance with paragraphs () and (D) of (s Rider will become effective
on the Change Do, Bomower snall maks a payment n the new monthly amount hegmning on the first payment
date which occurs at Joast 25 days after Le7dV tas given Bortower the totact of changes requuted by paragraph (P
of this Rider, Bormower shall have o vbliganor @ jxy atty merease mt the morehly payrieat amaqnl calcelaced ot
accordance with paragraph (E) of this Rufer fur anv sayment date accumng ks than 25 days after Lender has
given the required note. If the monthly payment ancurt.cakoutted in accordance with patagraph () of this Rider
decreased, but Londer failed to give Yimely notice 0, e aeorease and Borrower made any monthly payment
amounts exccoding the payment amount which shopld have been saisd i & timely notice, then Borrower has the
option 10 cuher (1} demang the retam 1o Borrower of any exces: paviaent, with interes) thereon 2t the Note tae (
sale oqual to the amterest rate wheelr should have boen Saiod ma Ly hobioe), of (i) request that aty excese
paymen), with inierest thercon 21 e Noic rare, be apphied as payment of grircipad. Leader’s obligation to tetum any
LRCESS pryment with uicrest on demand 15 not wsmgnable even if the Note ¥ ob eovise assigned before the demand
Tor totun 15 made

BY SIGNING BELOW. Bommower acoepts and agress o the torms and covenants coatiioad i this Adjusable
Ratz Ruder.
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Bricowir
{Seal) e {Sem
Rorower Porower

18pace Below Thiv Line Rescrves for Ackmowledgmene] e
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