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FES MORTGAGE ("Security Tastwient™) is given on Aprit 24, 1997, The mortgagor is Douglas 1, Sehick and Laren
P Sehick hoshund und wife ¢ Borrowes ™5 This Security Tostroment is given - Ist Peiovlty Fundbg, bae,, which is
organized and existing under the Taws of Iols, and whose address is 1522 Fast Hintz Rond, Avlington Helghts, 11, 60004
Clender™. Borrower owes Lenaer the principalavm of One Hundred Thivty ‘Two ‘Thousand Nine Hundred wad no/H00
Dollars (118 $LA2.900.00). This debt i evidenecd taeBorrower's note dated the same date as this Security Tnstrument
CNote™) which provides for sonihly payments, with e full debt, inor paid earlier, due and payable on May 1, 2027, This
Security Instrtiment secures o bender: (0) the repayment Of tht debt evidenced by the Note, with interest, and all renewithy,
tensions ad modifications of the Nate; (0 the payment o zitother sums, with interest, advanced under praragrapis 7
protect the security of this Security Tostrument; and (€ the periisance of Borrower's covenants and agreements uder s
Secnrity Tostrument and the Note For this purpose, Borrower daes-hereby morgage, gramt and convey w Lemder the
tellowng deseribed property located m Cook County, Hinois:
SEE ATTACHED LEGAT DESCRIPTION RIDER
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which has (he adidress of 6463 West Raven Steeet, Chicnge, 11 60622 ("Property Address”;

A ILLINOIS MORTGASR 090
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TOGETHER  WITIE ) the improvenments now or hereatter erested on the property, and all cinements, appuTicanges,
and fixtures now er hereafter a part of the propenty. Al replacements and additions shall also be covered by this Seeurny
istrament. Al of the foregoing is referred 1o dn this Seeurity Insteument as the " Property.

BORROWER  COVENANTS that Borrower s Tawfully seised of the estaie hereby comveyed and has the right o
wortgage, gt ad convey e Property and thiat the Property is unencumbered, exeept tor encumbranees of record,
Horrower warranty and will defend generally the title o the Property against all claims amd demsands, subject 10 any
encithranees of reeond.

THIS SECURITY INSTRUMENT combines aniforny covenants for mationsl use and non-uniform covenants with fimited
variations by jurisdiction o constitute @ wniform seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covensnt and agree as follows:

b Payment of Beincipal, Intevest and Late Charge, Borrower shadl pay when due the prineipal of, amd inierest on,
the debt evidenced by the Note ad fate charges due under the Note,

30 Manthly Payment of Taxes, Insuvance, and Other Chiweges. Borrowee shall include i eich monthly payment,
wgether with the praacipal and inerest as set forth in the Note and any late charges, o sum tor (2) wes and speial
avesvinenis levied or o e levied against the Property, (0) leaschold payinents or grousd rents on the Propenty, and
(©) prenviums for imsurarce reguiced under parageaph 4. In any vear in which the Lender must Pay w mortgage insurance
premium to the Secretary cdtousing and Urban: Development ("Seeretary”), or inany year in which such premivm wouli
tave been required i Lender s Beld the Security Instrament, each monthly payment shald also include ciher: () a sum for
the annual miottgage imuraree gresiom W be paid by Lender to the Secretary, or Giy a monthly charge instead of « mortgage
imsurance prentium i this Security Insteument is held by the Seeretary, in a reasomable amount o be determined by e
Secretury. Bxeept for the monthly chargesgie Secretary, these items are catled "Eserow fems® and thie sams paid o Lender
are called "Eserow s

Lender may st any time, collectand okt amatnts for Eserow ftems in an aggregate smount ot m exeeed the masinm
amosnt that way be required for Borrower's escrore aceount unider the Real Bstate Setlement Procedures Act of 1974, 12
UNCO§ 200601 ¢f seyd. amd implementing regabutions, 24 CFR Part 3800, as they nay be amended Trom time 1o tine
CRESPA™), except that the cushion or reserve permiticd by RESPA for unasticipated dishursements or disbursements befine
the Horrower's payments are avidlable i the account say not bebased on amounts due for the mortgage insurange prenum,

I the ammounts held by Tender for Eserow Lems exeead tiw mnounts permitied o be held by RESPA, Lender shall
aveount to Horrower for the excess funds i required by RESPAC T the amounis of Gands held by Lender sty time are nol
seltivient 1o pay the Escrow flems whea due, Leader may natily the-2eiawer and require Borrower (o make up e Ahortage
as perimised by RESPA,

The Esceow Funds are pledged as additions) seewity for sl sums secutd-oy tiis Seeurity Instrument. I Bortower wilers
w Lender the full payment of all such sums, Borrower's account shalk be credited winh the badancy remsaning tor af installment
ety G, (b, s ) and any merlgage inrinee: premivm instaliment that Lesde:” has not become obligated w0 pay o the
Secretary and Leader shitl promptly refund any excess funds o Borrower, hinetialely prior 1o o forechosire sale of the
Property or iy acquisition by Lender, Borrower's aceount shilt be credited with any balanee remaining for all instalimems for
e @), (h), amd (©).

3. Application of Payments, AU payments nder paragraphs 1 and 2 shall be applisd by Lender an follows:

FIRNTE, o the mortgage insurance: premium to be paid by Lender (o the Seerctary or o the/mmphly charge by the

Secretary shsteind of the monthly morigage insuranee premivim;

SECOND, o any taxes, special assessments, Seasehold payments or ground remts, and fire, food il other hazard

FSHEATCE eIy, by reguired;

THIRD. o imerest dive under tiw Note;

FOURTIL w o amortization of the principal of the Note; wd

P w e charges due under the Nole,

4o Fire, Flood and Other Hozaed Isvranee, Borrower shall insure all improvements on the Property, whether now
moenistenee o subsequently erected, against any hazards, cisuaities, and contingencies, including fire, for which Lender
requires insuranse. This insurance shall de maintained in the smounts and for e periods that Lemder requires, Borrower shisll
s e all improvenicnts on the Property, whether now b existence or subsequently erected, against foss by Doods (o the
extent required by the Secretary. Al insurance shall be carvied with companies approved by Lender. The insuranee policies
and oy renewids stadl be bield by Lender amd shiall include Toss payable clauses in favor of, and in a form acceptable 1w,
Fomder.
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fthe event of loss, Borrower shall give Lender immedinte notice by mail. Lender iy miake proed of Toss if not msele
prompily. by Bortower, Fach insurance company concerned is hereby authorized and direeted o make paymeit for sueh foss
directly w Lender, instead of 1o Borrower amd w0 Lender jolntly. AlLor any part of the insuranee proceeds may be applicd
by Lender, atits option, either G to the reduction of the indebiedness under the Note and this Security Instrumen, first
iy tedinguent motnts appliet i the order iu paragraph 3, and then o prepayment of principal, or (b) o the restoration
o tepair of the damaged Property. Any application of the proceeds o the principal shall not extend or postponie the due date
o the monthly payrems which are refeeeed to G paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required o pay ani outstanding indebiedness under the Mote and tis Security Instrument shall be
pand o the entity lepally entitled thereto,

I the event of foreclosure of this Security Tnsteument o uter transter ol title (o the Propenty that extinguishes the
widebiedniens, all right, titlhe and interest of Borrower in and 1o insurance policies in force shall pass 1o the purchaser.

S Gceeupaney,Preseevation, Madntenwnee aind Protection of the Property; Borrawer'sbout Application; Leasehuolds,
Borrower shall oceupy, establish, and use the Property as Rorrower's principal residence within sixty days atier the execttion
ol this Scearityantument (or within sty days of & later sale or transfer of the Property) and shalt comtinue w0 oceupy the
Praperty v Borrowst's principal residence for at teast one year atter the date of occupancy, untess Lender determings (hat
requieetient wilkeante s ardship for Borrower, or unless exienuating circumstances exist which are beyond Borrower's
conmtrel. Borrower Il aotly Lender of any extenuating circamsiances. Borrower shill not commit waste or destroy, damige
or substantiatly vhange thel traperty or allow the Property w deieriorate, reasomable wear and war excepted. Lender may
mapeet the Froperty it the Peapeay is vacant or abandoned or the Toan i in delault, Lender may tike reasonable action o
protect and preserve such vacant s abandoned Property. Borrower shall also be in default if Borrower. during the loan
application: process, gave mtetially falae e jmaccurate information of statements W Lender (or failed 1o provide Lender with
any anaterial information) in connection” saih e loan evidenced by the Note, including, but not limiked o, representations
comcernimg Borrower's oceupaney of the Propeaty as o principal residence. 1 thiy Security Instrument is on i leasehold,
Ruerower shall comply with the: provisions aisthe-tease. 11 Borrower aequires (ee titke o the Propenty, tie leasehokd amd tew
titde shalb ot be merged unless Lender agrees o fmanerger in weiting.

6. Condemntion, The proceeds of any awarsd e claim for damages, dicect or consequential, in connection with any
combemmation or other Wking of any part of the Propeity, or_for conveyance in place of condenmation, are hereby assipned
and shall be piid o Leder 1o the extent of the full wount of the indebtedness that remiains wnpaid under the Note and this
Security lastrument. Lemder shall apply such proceeds 1o the satiation of the indebtedniess under the Note and this Security
{nstrument, fiest o any delinquent amounts applied in the order pravided in paragraph 3, and then o prepayment of privvipal.
Ary application ol the proceeds 1o the principal shall not extend e oxpone the due die of the monthly payments, which
are veferred o in pacagraph 2, or change e amount of such payinents, A0y exeess proveeds over an amoumt required W pay
alfounstanding indebiedness wader the Note and this Security Insiramesa“siall be paid o e entity tegally entitled thereto.

7. Charges to Boreower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or
muenicipal chitrges, tines and impositions tat are not included in paragraph 2. Boseower shadl pay these obligations on tine
direatly o the entity which isowed the payment. 1 failure o pay would adversely afleeriender's interest in the Propeny, upon
Pender’ s request Borrower shadl promptly turiish o Lender veecipts evideneing these sasmanis,

I Horrower Jails to miake these payments or the: payments required by paragraphe 200r fails 10 perform any other
covenants and agrecments contained in this Security nstrument, or there is a legal proceeding et may signiticamly atte
Fender's eights in the Property (such as a proceeding in bankeuptey, tor condemnation or o enfurze Tvs or regulationsy, then
Lender ay do wnd pay whatever is necessary o proteet the value of the Property and Lender'svisis in the Propeny,
eluding payment ol Laxes, hazard insurance and other items mentioned in paragraph 2.

Aty amounts disbursed by Lender under this paragraph shall become an additional debt of Borrowerand be secured
by this Secueity fnstament. These amoums shll bear interest trom the dike of disbuesement at the Nowesite, amd at the
optiog ot Lender shall be tmmediately due and payable.

Horrower shall prompily discharge any Hen which has priority over this Security Instrument wnless Borrower: () agrees
i wriing to the paynient of the obligation: secured by the Sen in o manner aceeptable o Lender: (h) contests in good taith
the Tien Dby, or detends against euloreentent of the tien in, legal proceedings which in the Lender’s opinion operate o prevem
the catorcement ot the tien; or (€) secures from the holder of tie len an agreement satisfactory to Lender subordinating the
fien w this Security Tnstrament, 1F Lender determines that any part of the Property is subject o a ien which may attain
priveiy over this Security Insteament, Lender may give Borrower a notice idemtitying the Jien, Borrower shll satisfy the lien
or take one o miore of the actions set forth above within 10 days of the giving of notice
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Fees, Lemder miay colleet fees amd chivges authorized by the Secretary,
tirounds for Aceeleration of Debt,
() Defavlt, Lender may, except as limited by regulations issued by the Secretary in the case of payment detaults,
cequire immediante payment i fall of @)l sums secured by this Security Instrument if:
() Bogpwsier detauits by failing o pay in full any monthdy payment required by this Sccurity Instrament prior
o or on the doe date of the next monthly payment, or
(i) Borrewer defanlts by tailing, for a perdod of thirty days, to pertorm any ollier obfigitions contained in this
Security Instrument,
(b Sule Without Credit Approval, Lender shall, if permitted by applicable faw tachuding section 341 ot the
Garne St Germain Depository Institutions Act ol 19821 US.CET017 - 36 and with the prior approval ot the
Seeretary, vequire immediate payment i full of all sems seeured by this Security lastrument it
(1 Albor part of the Property, o beneficlal interest in o trost owning all or pact of e Property, is sold o)
othervise transtereed other han by devise ur deseent), and
G T Propeety is nat oceapicd by the purehiiser or grimee as his or ber principal residenice, or the puschases
or graessdoes saooceupy the Property, But his or her credi has ot been approved in accordaice with the
ragquiremeris ol L Seeretary,
{¢) No Waivee o sieeumstances oceur that would permit Lender o require immediate payment i full, bat Leader
does ol require socpeayments, Lender does not waive its rights with respect o subsequent everits.,
() Regulations of U Secretury, Inmany circumstances repulistions issued by the Seeretary witl linie Lender's
riehits, e the case of payiient defilis, o require immediste payment i full and foreclose irpot paid. This Security
fstrament does not amshoriee wseleration ar foreclosure i nol periitied by regulations of the Secretary .
{¢) Moctgage Not Insured, Bordower agrees tat i this Seeurity Instrament and the Note are not detenmined
he eligible tor insurance under e Nitionsl Housing Act within 60 DAYS from the date hereot, Lender oy
At ity option require immediate payierd T fall of all sums secured by this Security Instrument. A writien statement
o any mthorized agent of the Seeretary adied subsequent o 60 DAYS from the date hereol, declining o inswie
this Sevurity Instrument and e Note, shici Fedeemed conclusive proof of such ineligibility, Notwithstanding the
foregoing, this apton may not be exercised by Lepder, when the unavailability of insucanee i solely due o Lender’s
fablure to remita mortgage insuranee premium o the Secretary.

. Reinstatement, Boreower has o right 1o be reinstited 100 ender has required inmediate payment in Bl becanse o
Borcower's Tatlure 1o pay an amosat duwe ander e Note or this Securiay lastroment. This tight applies even afier oreclosie
prrocecdings are imstitned, To reinstate the Seeurity Instrument, Bordowee shadl wnder in o tungp sum all smounts veigaired
to bring Borrower s awcount current including, to the extent they are oblgacions of Borrower under this Security Instiumen,
torectusure costy and reasomable and customary attorneys’ fees and capenses oroperly associnied  with the toreclonne
provecding.  Upon reinstitement by Borrower, this Security Insttument and the obligations that it seeures shall remain in
effectas i Lender had noi required immediate payment in full, Bowever, LenderAssiat required to permic reinsiatement i
1 Lender has aceepted remstitement afier the commencement of foreclosure precectisgs within iwo years inmediately
preceding the commenicement o a current forectosure proceeding, (i) reinstatement vitipeeehude foreclosire on differvnt
growds i the futiee, or () reinstatement will adveesely affect the priority of the en eeeated by this Security smsen.

1L, Bovrower Not Released: Forbenrinee by Lender Not w Walver, Extension of the time sa5uyment or moditication
o amortization of the sums sectired by this Security Insteument granted by Lender w0 any suceesut sinterest of Borrower
shatl wot operate o release tie iability of te origingl Borcower or Borrower's stecessors in infersst Cender shall ot b
required W comImeive procecdings agiinst any successor in interest or refuse 1o extend time for payivess 4 otherwise nusdity
aoctization ol the sany secured by this Security Instrument by ceasan of any demand minde by the origiaai Horrower o
Hortosver's sticcessors ininterest. Any forbearanee by Lender in exercising any right or remedy shdl sior e i waiver of or
preciude the exercise of any right or remedy,

12, Successors and Assigns Bound; Jotnt and Severn) Linbility; Co-Signees, The covenamts and agreements of this
Security fnstrinent shall bind and benetit the sueeessors aad assigns of Lender and Borrower, subject 1o the provisions of
paragraph Abr. Boriower's covenams and agreements shall be joint and severil. Any Borrower who co-sipns this Security
Istrument bet does not exectite the Note: (a) is co-signring this Seeurity Insirument only (o mortgage, grant and convey i
Horrower's imerest in the Property under the terms of this Seeurity Instrument; (b) isnot personally obligated o pay the suns
secured by this Seeurity Tustratient: and (¢) agrees thint Lender amd any other Borrower may agree to extend, modity, forbear
or nake any wceomimuoditions with regard 10 e erms of this Security Instrument or the Note without that Borrower's
caisent.

) Proamwm Lapyns s
LA ntalt b A (Page & o 6 pages To Onger Call £ AL 289 380N a0 BT P02

G3TL6

*
1

oGTFD




UNOFFICIAL COPY




~ UNOFFICIAL COPY

. Natiees, Any notice 1o Borrower provided for in this Seeurity Tnstrument shiall be given by delivering itor by mailing
by tiestclass il undess applicable law requires use of another method. “The notice shall be dieeeted o the Property Address
o wny otier address: Borrower designates by notice to- Lender, Any totice 1o Lender shall be given by st class mail
Leader’s address stated herein ar any address Lender designites by notice to Borrower. Ay ttice provided for in this Securiy
fistrnient shill be ddeettied 1o ave been given o Borrower o Lender when given as provided in this paragraph.

14, Governing Lawi Neverability, “This Security Instrument shall be governed by federal Taw and the Taw of the
inrisdiction i which the Property is Jocated. fu e event it any provision or clause of this Security Tosrument o the St
contlicts with applicable Lew, such contlivt shld ot affeet other provisions of this Seeurity Insirament o the Note which can
be given eftect without the conflicting provision, “To this end the provisions of this Security Tnstrament and the Note aie
dechieed e be severible,

15, Borrower's Copy, Horrower shall be given one conformed copy of the Note and of this Secarity fnstriament.

16, Huznrdous Substances, Borrower shall ot cause or permit the peesence, use, disposal, storage, or release ol any
Hazavdous: Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anyihing affecting the
Property thin i 22 vViekon ol any Environmental Law. The preceding two semences shall not apply o the presence, use, o
Morage on i Propedty of small quantities of Hazardous Substances: that are generatly tecopiiized to be appropriate to normal
residential uses i 1 taintenanee of the Property.

Borcower shall prefapily give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulitory agency or privite party involving the Property and any Hazardous Substance of Environmental
Law ol which Horrower has aedia® &nowledge. 1 Borrower learns, or is notitied by any povernmental ot regubatory withory,
that any removid or other remediation of any Huzardous Substances atfecting the Property is necessary, Bortowsr shall
premptly ke all necessary remedial asions i aceordance with Enviconmental Law,

A ised ity pavagraph 10, "Hazarious Substanees™ are those substances: detined as wxic or hazardous substances by
Eavironeeenrd Law and the Tollowing substzates: gosoling, kerosene, other Bammable or wxic peiroleun praduets, tong
pestivides wad herbicides, voltile solvents, materipls containing ashestos or formaldehyde, and fadioactive materials. As used
s patageaph 16, "Enviconmental Law” means faderal liws and Laws of the jurisdiction where the Property is located thit
refate to Dealth, salety or enviconmental proleetion.

NON-UNIFORM - COVENANTS. Horrower and Lender riber covenant and agree as tollows;

17 Asstgnment of Rents, Dorrower unconditionally issighs and transters to Lemder alt the rents and revenes ol the
Propecty. Borrower authorizes Lender or Lemder's agents o cuibsetthe rents and revenues and heteby directs each tenant
ol the Propenty to pay the rents 1o Leader or Lender's agents, However, prior © Lender's notice 1o Borrower ol Borrower’s
hreach of any coveiamt of agreement in the Security Tostrument,  Bordwer shall olleet and receive all tents and 1evenaes
af the Property as trustee Tor the benetit of Lender and Borrower. _Z%is assignment of rents constitutes an absolute
dnstgnment wid Hot an assigmment for additional seeurity only.

W Eender gives notice o breach (o Boreower: () alt rents received by Borroser shall be held by Bortower as trasiee
for beietit of Lender only, e be applied to the sums seeured by the Security Instrumeny ) Lender shall be emtitled w collet
and receive all of the vents of the Property; and (¢) each tenant o e Property sl gy rents due and unpid w0 1ender
or Lender's agent on Lemder’s written demand o the tenant,

Hutraswer bias not exeented any prior assignment of the rents and has not and willnot pegtnn any act i would preven
Lemder trom exercisig 1t rights under this paragraph 17,

Ceader slall vot berecuired o enter upon, take comrol of or maintam the Property beford o: sfer Riving notice of
breacti o Horrower. However, Lender ora judicially appointed receiver may do so ot any time tders o breach,  Any
applivation o reats shall not gure or waive any defanlt or invididate any other vight or remedy of Lender s Al
of reits of the Property shall lerminale: when e debt secured by the Seeurity Insteument is paid in full.

I8, Foreclosire Procedure I Lender requires immedlane payment in full under paragraph 9, Lender may foreclose this
Secutity lasteument by judicial proceeding, and any other remedies permitied by applicable law, Lender shall be entitled (o
colivet all expeases incurred in pursiing the remedies provided in tis paragraph 18, including, but not limited to, reasonahle
attorneys” fees wind costy ot title evidencee,

Wihie Lemder's wterest in this Securiy Instrament s held by the Secretury and the Seeretary reguires inunediate paymens
i full wider paragraphe 9, the Secretary may invoke the sonjudicinl power of sale provided in e Single Family Mogtgape
Foreclosure: At o 1994 ¢C"AU) (12 ULS.CL378T g o) by requesting o foreclosure commissioner designated under the At
o commenee forectosire and o sell the Property as provided in the Act. Nothig In the preseding sentenee shall dapive
the Seeretary of any rights otherwise available 1o o Lender under this paragraph 18 or applicable law,

9. Relewse, Upon payment of all sums securad by this Secuity hwirumen,  Lender shail release this Secuniry
fnstrument witiout charge 0 Borrower, Borrower shill pay any recordation costs,

M Walver of Homestead, Borrower waives all rights of homestead exemption in the Property.
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21 Riders to this Security Instrsment, 1 one or more riders are exceuted by Burrower and recorded together with
this Sceurity Instrument, the covenams of each such rider shall be incorporated into and shall ameind and supplemient e
covenants wad agreements of the Seeurity instrument as it the rider(s) were a part of this Seeueity Instrument.
[Cheek apphieable bax(es)],

{1 Condominimn Ruler {1 Gradumed Payment Rider {1 Growing Fauity Rider
P Pranned Ty Devetopient Rider INT Adjustable Rate Rider b} Other [Specity)

BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in pages 1 through 6 of this Security

e (SERD) LJ-&«\«LJ" . p 4 /501\) ¢ /\- . (Seah

larrawyr Laum P, Schick How et

fhrrrower fhron g

e (Se0)) o . (Seuh

Jhtrewer XTI
Witness. Wilness:

STATE OF ILLINOIS, County s (107 ¥

)

L *i Li RPIR dow Cephes (-( o Notiry Public it dor said comnty and state, do hereby certify that Douglus
F.Schich wid Lanea BuSehiek hoshund and wile, personatly Ao o me w be the same person(s) whose nametsy they
stbseribud o the Toregotig mstnnnent, apperred before me this dayAperson, and acknowledged e they signed amd
defivered the satd instroments s thelee Tree and voluntary act, for the, uses and purposes therein st forth,

Giiven under iy Band and oflicid seal, mis.)‘ﬂfday of 5\4\ A ]

My Comminsion expires:

-

v _ N
. ('(\M RSYET Gy & 2t c//,w. '
/ ﬁm) {uhlye

Thie tstrament was prepared by
I L R LR ARA AL AL

"OFFICIALE W7
Niised CATHERINE SA1CHEZ
Notary Pubka, Statn of filinole

At iqaion Explres 4/6/08
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LEGAL: LOT 6 IN MARGARET O. SCHRAMM'S RESUBDIVISION OF BLOCK 74 IN
NORWOOD PARK IN THE EAST 1/2 OF SECTION 6, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 19, 1924 AS
DOCUMENT NUMBER 8322439 IN COOK COUNTY, ILLINOIS.

ADDRESS: 6463 W RAVEN
CHICAGO, IL 60631

PIN: 13-06-225-007-0000
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADIUSTABLE . RATE RIDER is made this twenty fourth day off Aprll, 1997 and is incorporaied mto
itk shadl be deemed to amed s supplement the Mortgage, Deed of Trust ar Security Deed (“Seeurity Instrumen™
of the same dite given by the undersigned ("Borrower”) o seeure Borrower's Nate ("Note™) to It Priority Funding,
Ine, the “Tendery ol the same dute and covering the Property described in the Security Instriment and tovated at:

6463 West Ruven Street
Chieago, 1, 60622

Hiroperty Adihtess|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MAONTHLY PAYMENT, THE NOTE LIMETS 'THE AMOUNT THE BORROWER'S INTEREST
RATEUAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS, In adddition w the covenams wnd apreements miade in the Seeurity tstrament,
Borrower and Lender Girther covenant ard agree as Jollows:

INTEREST RATE AND STONTHLY PAYMENT CHANGES

tA) Chunge Dates

The interest rate may chiange o the first day of Juby, 1998, and on it day of cach sweceeding vear. "Change
Date” means vacht daie on which the interes) rate could change,

(M The Index

Heginning with the first Chaage Dane,Sw-interest rate will be based on an Index, “Inden” means the weekly
average Vickton United States Treasiry Securiiion adiusted o o constant maturity of one year, i made availably by
the Pederat Reserve: Board. "Current fudex” means dhe post recent tudex figure available 30 days betore the Change
Date I the Index tas detined above) is no longer avaiuble, Leider willuse as s new Index any index prescribed by
the Secretary. As used i this Rider. "Secretary” means e Secretary of Housing and Urban Developmiemt or his v
Ber designee. Lemder will give Bortower aotice of the aew ipaex

() Calerution of Interest Rate Changes

Belore vach Change Dite, Lender will calculate o new interest eite by adding a margin of Two und Oue Half
percentime points (2800%) 0 the Current Index and rounding the s (o the nerest oneeighth of one percentape
poit (012845 Subjeet tethe Timits satgd in Pazageaph () of this Riddr, s rounded amotm with by
Hie pew anterest rate antil the next Clange Diue.

(I Limits on Interest Rute Changes

The dnterest rate: Wil never inerease or decrease by more than one peteentzgo-poing (LO%) on any single
Chamge Date. The imterest rate will never be more than five pereemtage poists (5.07%) fipher or lower than isitial
nferest rawe.

(E) Culenlntion of Payment Change

it interest rate changes on it Chiange: Dine, Lender willealeulate the amousit of monthly prysent of principal
and interest which would be necessary o repay the unpaid principal baanee in fald st the matmriyatze a e new
tterest rate through substatiolly equal payments. I making sueh caleulation, Lender willuse the wimia principal
hakance which would be owed on the Chinge Date 30 there lad been no default in payment on the Not, teducel
by the amount o any prepayments w principad. The resubt of this ealenlation wiltbe the amount of the new monthly
pavinent of priscipal aml interest.
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(¥) Notice of Chunges

Lender willgive notice 1o Borrower ol any change in the interest rake and monthly payment amoust, e aotice
must be given at feast 28 diys betore the new monthly payment amount is due, and must set forth () the date of the
motice, (i the Cliange Date, (3D, the old inerest rate, (iv) the new interest rate, (v3 the new monthly paymient
amount, (vi) the Current fndex and the dite it was published, (vii) the method of caleutiting e change in mombly
pravinent amount, s (viid) any other information which may be required by law from time to time.

(€3} Biffective Date of Chitiges

A new interest rate caleulied i accordanee with parsgraphs () aid (D) of ihis Rider will become elfetive
an the Change Dite. Bortower shall ke w payment in the new monthly amaunt deginning on the first payiment
date which oveurs at fenst 25 diays alter Lender has given Borrower the motice of chinges required by Paragraph (1)
of this Rider. Borrawer shall bave no obligation o pay any inceease in the monthly payment amount caleusaied
decordance with faragraph (E) ol this Rider tor any payment date occurring less thin 28 days after Lemder his given
the reguired notice. 1f the monthly payaent amount caleulived in accordsnee with Paragraph () of this Rider
decreased, 2ot Bender failed o give timely notice ol the deerease and Borrower mude any monthly payment amount
exceeding the payment amownt which should fve been stated i a timely notice, thenr Borrower lias the option o
vither () demand ke retwrn w Barcower of any exvess payment, with interest thereoin at the Note rate G rate equal
to the interest rateseheh should uve been stated in o timely notice), or i) request that wny excess paymenl, with
arerest thereon at thd Note rate, be applicd as payment of principal. Lender's obligation o return any exvess
payment with interest onddesdand is not assignable even i the Note is otherwise assigned betere e dennd for
e i e

1hy \'i(‘pNIN(i BELOW, Borrawer aceepts amd agrees to the werms and provisions contained in pages | and )

Mistutide Ride Rider,
el V Q‘J\«‘-C j’ . {Seals

T et Laum l'. Schick Nerrower

SR . (Seitl

Dorrowet Aborrown

woSenl) T ~ASeah
Horower Borrower

{Sign Original Only}
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