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RECORD AND RETURN TO:

WESTWIND MQORTAAGE BANCORP, INC.
5100 NORTH HARLEM AVENUE
HARWOOD WEIGHTS, ILLI

477304150

Propared hy: KITTY KOLESKE -
HARWOOD WEIGHTS, IL 80888 °

" REFINANCE FRA Gove Wor

State of Binols MORTGAGE 1318570341703

405675

'!‘IIIS 8%% E,("Sgeunty Insteament®) i givenon APRTL 10, 1997
The Muortgut

JOSE X< uOP 2 AND GEORGINA «. TOPEZ, HUSBAND AND WIFE AND JORGE E.
SANTILLAN AND CAROLINA SANTILLAN, HUSBAND AND WIFE

AND JUAN A SANTILLAN AND LETICIA SANITLLAN, HUSBAND AND WIFE

4944 NORTH ST. LOUIS, CHICAGO, ILLINOIS 60625

("Borrower™), This Security Tnstrument is given 1o

WESTWIND MORTGAGE BANCORP, INC,

which is organized and existing under the laws of THE STATE OF ILLINOIS .
whose wddross is 5100 NORTH HARLEM AVENUE

HARWOOD HEIGHTS, ILLINOIS GOGH6  ("Lender"). Bortower owes Lemdér e principul sum of
ONE HUNDRED FIFTY SIX THOUSAND FOUR HUNDRED FORTY TWO

AND 00/100 Dollars (U.8, $ 156,442,090 ).
This debt ix ovidonced by Borrowor's note dated the same dute us this Security Instrument (*Note®), which
provides tor monthly puyments, with the full debt, i€ not puid earlier, due and payable on MAY 1

2027 - This Seeurity Instrwment secures to Lender: (a) the repuyment of the debt evidenced by the
Note, with interest, sndd al) ronewaly, extensions and moslifications of the Notes () the puyment of wll other sums,
with interest, advanced under pasugruph 7 to protect the security of this Secunty Instrument; und (¢) the performunee
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1t the umounts held by Lender for Escrow lems exceed the amounts permitted to be held by RESPA, Lender
shill necount to Borrower for the oxeess funds us roquired by RESPA. 11 the wmounts of funds held by Lender ut any
time s not sutticient to puy the Fecrow Items when due, Lender miy notify the Borrower und require Borrower Lo
mike up the shortage us permitted by RESPA,

Tho Escrow Funds are pledgod us additionul security for wll sums secured by this Security Instrument, !
Boreower tenders to Lendur the tull puyment of all such sums, Borrower's aeconnt shall be credited with the badanee
remaining for all installment items (a), (b), and (¢) uned uny mortguge insusance premium instaliment that Lender has
not becoms obligited to pay to the Secrotary, and Lender shull promptly refund any oxcess funds o Borrower,
Immedintoly prior to u foreclosure sale of the Property or its neguisition by Lender, Borrower's nccount shall be
credited with nny balunce remaining tor all installments for items (), (b), und (¢).

3. Applicstion of Puyments, Al payments under puragraphs 1 and 2 shall be applied by Lendor as follows:

Ligst, to/she mortguge insurance premivm (o by puid by Lender to the Secretary or to the monthly chargo by the
Sceretury instead of the monthly mortgnge insurance promivum;

Sgeond, to uny funes, specind nssessmonts, leasehald payments or ground rents, and fire, food and other hizard
insurance premiums; ag.eauired;

Third, to interest daasirder the Nole;

Eaurth, to amortization <1 the principal of the Note; und

Eifth, to late charges dueader the Note,

<. Fire, Flood und Other Hizav d asurance, Borrower shall insure all improvements on the Property, whether
now in oxistence or subsequently ereeied, poninst any hazaeds, casualtivs, and contingencies, including fire, tor which
Lender recquires insurnnce. This insuraiee shall be nwintained in the wmounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, ngainst foss by floods to the sxtent reqairdoby the Seeretary, Al insurance sholl be carried with companies
approved by Lender, The insurance policios and wi; rencwals shall be held by Lender and shall includy loss payable
cluuses in fivor of, wnd in a form necoptable to, Lender,

In the event of loss, Borrowor shatl give Lender inimetiate notice by mail, Lender may make proof ol loss it not
muds promptly by Borrowor, Each insuranee compuny coneeinsd is herehy anthorized and directed to muke payment
for such loss directly to Lendor, instead of to Borrower andte"Lender joinly, All or any part of the insuranee
proceeds may be applied by Lender, at its option, ither (u) to the reguction of the indebiedness under the Note and
this Security Instrument, first to any delinguent nmounts applid intha<eder in paragraph 3, and then o prepuyment
of principal, or (b) to the restoration or repuir of the dumuged Property. Zny application of the proceeds to the
principal shall not extend or postpone the due dite of the monthly paymenis ynich are referred 10 in puragraph 2, or
chango the amount of such paymonts. Any excess insuranee proveeds over an smioent_reguired (o pay all outstanding
indebtednesy undor the Not and this Security Instrument shall be paid 1o the entity fepally entitled thersto,

In the uvent of foreclosurs of this Seeurity Instrument or ather trunsfer of title 1o, the Property that extinguishes
the indebledness, all right, title and interest of Borrower in und 1o insurance policies in-tarce shall pass (o the
purchuser,

S. Occupnney, Preservation, Maintenunce und Protection of the Property; Borrower's Laun Application;
Lenseholds,  Borrower shull oceupy, establish, and use the Property wi Borrower’s principal residaave within sixty
duys alter the execution of this Security Instrument (or within sixty days of o luter sale or tranater o the Property)
und shall continue o oceupy the Property as Borrower's principnl residence for at leust one year after the date of
occupaney, unloss Lender dotormines that reguiremont will cause undue hardship for Borrower, or unless extenuating
circumstances oxist which wre beyond Borrower's conteol, Borrower shall notify Lender of any extenunting
circumstances, Borrower shull not conunit waste or destroy, danwmge or substantindly change the Property or allow the
Propurty to deteriorute, reusonubly wear and tear exeepled. Lender may inspect the Property il the Property is vicant
or abandoned or the loan is in default, Lender may ke reasonable action to protect and preserve such vaeant or
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(i) ALl or purt of the Property, or a bensficinl interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other thun by devise or descent), and

(ii) The Property is not occupied by the purchuser or grantee us his or her principal residenco, or the

purchaser or grantee does so occupy the Property but his ar her credit has not been approved in

necordancy with the requitements of the Seeretivy,
() No Waiver. If circumstances oceur thut would permit Lender to require immediate puyment in full, but
Londor does not require such payments, Lender does not waive its rights with respeet to subsequent events.
(d) Regulutions of HUD Secretary. In many circumstanees regulstions issued by the Secretary will linit
Lender’s rights, in the case of puyment defiuits, to require immedinte payment in full and foreclose it not
puid, Thix Security Instrument doos not sithorize aceeloration or foreclosure it not permitted by regulations
of the Sacrotury.
(¢) Maostguge Not Insured, Borcower agrees that if this Security Instrument aind the Note are not determined
to bo eligible for inswranco under the Nutional Housing Act within 60 days from the date hereof, Lender
may, @t itordon, roquire immedinto payment in full of alt sums secured by this Security Instrament, A
written statomzit ! uny suthorized agont of the Seeretary dated subsequent 1o 60 days from the date hereo,
declining to insure“this Security Instriment und the Note, shall e desmed conelusive proof of such
inoligibility, Notwitastanding the foregoing, this option nuy not be exercised by Lender when the
unavailability of instivunee s solely due to Lender's Guilure to remit @ mortguge insurange promium to the
Secrolury,

10, Reinstotement. Borrower has aovight to be reinstated it Leader has required immediate puyment in full
hecause of Borrower's fisilure to pay un wmount due under the Note or this Security Instrument, This right applies
oven alter foreclosure proceedings are instifatel To reinstate the Security Instrutment, Borrower shall tender in u
tamp sum all smounts required to bring Borroser’saccaunt eurvent including, 1o the extont they ar obligations of
Borrowor under this Security Instruinent, toreclosure costs il reasonable and customiry sttorneys’ fees and oxpenses
properly associnted with the foreclosure proceeding. Unon weinstitement by Borrower, this Security Instrument and
tho obligations that it securos shall remain in effect a8’ 21 bender had not required immediate payment in tull.
Howover, Londer is not required to pormit reinststement 4 (1) Lender has aecepted reinstutement after the
commencament of toreclnsues proceedings within two yewrs imeedintedy preceding the commencement of u enrrent
foreclosure proceeding, (i) reinstatement will prechude foreclostie fon ditferent grounds in the future, or (i)
roinstatemont will adversely aftect the priority of the Bien created by Sus Seeueity fastrument,

1, Borrower Not Released; Forbeuranee By Lender Not a Waiver, Extension of the time ot payment or
maditication of amortization of the sums secured by this Security Instrument gaated by Lender to any successor in
intorest of Borrowor shull not operste to release the Hability of the original Bordower or Borrower's suecessor in
interest. Lender shall not be required to commence proceedings against any sucoesaCr i interest or refuse to exlend
time for payment ur otherwise modify asmortizinion of the sums secured by this Security tistrument by reason of any
demand made hy the original Borrower or Borrowss's successors in interest. Any forbearanes by, Lender in exercising
any right or remedy shall not be n waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Severat Linhitity; Co-Signers, The covensnt: and agreeinents
of this Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covennts and sgreements shall be joint and several, Any Beirower who
co-signs thig Security Instrament but does not exeeute the Note: (o) (s co-signing this Security fnstrument only to
mortgage, grant und convey that Borrower's interest in the Property under the terms of this Security Instrament; (b)
is not personally obligwted to pay the sums secured by this Security Instriment; and (¢) agrees that Lender and any
other Borrower may agree 1o extend, modify, forbear or make any seconumaditions with regurd to the terms of this
Security Instrument or the Note without that Borrowe;'s consent.
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18, Foreclosure Procedure, I Lender requires immedinte puyment in ful) under piarageaph 9, Lender may
foreclose this Security lasteument by Judicid proceeding, Lender shall be entitled to collect alf expenses
incurred in pursuing the remedies provided in this parageaph 18, including, but not limited to, reasonable
attorneys’ feey und costy of title evidenee,

If the Lender's interest in (his Security Insteument is held by the Seeretury nnd the Seeretary requires
immediate puyment in full under Paragruph 9, the Seeretury may Invoke the nonjudicinl power of sale
provided in the Single Family Mortguge Foreclosure Aet of 1994 ("Act") (12 U.S,C, 3781 e seq.) by requesting
a foreclosure commissioner designnted under the Act to commence Toreclosure and (o sell the Property as
provided in the Act. Nothing in the preceding seitence shall deprive the Seeeetary of wny rights otherwise
uvailable to w Lender under this Puragraph 18 or applicable law,

(9. Reieise Upon payment of wll sums sectired by this Secunty Tnstriment, Lender shall relense this Security
Instrument withowscharge to Borrower, Borrower shall pay any recordition costs,

20, Waiver of hareestend, Borrower waives all right of homestend exemption in the Property,

21, Riders to this Security Iestenment, [0 one or mary riders are executed by Borrower wind recorded together
with this Security Instrumont, thecovennnts of cach such rider shull e incorporated into and shall umend and
supplement the covennnis and ugreoments oi this Security Instrument s it the rider(s) were o part of this Security
Instriment, [Chock spplicable box(es)].

t_m Condominium Rider
-4 Planned Unit Dovelopment Risler

; Girowing Eguity Rider %) Other [speeity)
L3 fiddunted Payment Rider 1-4 FAMILY RIDER
ARM RIDER
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FHA Case No.
131:8570341-703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 10TH day ol

APRIL , 1997 . and is incorpormted into und shall be deemed to amend und supplenient

the Mortgage, Dead of Trust or Security Deed (**Seenrity Instrument”’) of the sume date given by the undersigned
(*'Borrowet'') so secure Borrower's Note ('Note™") to
WESTWIND MORTGAGE BANCORP, INC,

(the "'Lepger' ) of the same dute nad covering the property deseribed in the Seetirity Instrument and locuted at:
¥ s

4944 NORTH ST. LOUIS, CHICAGO, ILLINOIS 60625

Property Adiress

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERGST _RATE CAN CHANGE AT ANY ONE TIME AND TUE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, o udition o the covenants and sgreements made s the Security
Indtevment, Borrower wnd Lendor furthor covepaiiand agree us follows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dute

Thrs intorost rto may chinge on the fiest day of JULY 1 ., 1098 »and on that duy
of cach succeeding yenr, “Change Dite” means cuch dite on which the intecest rate conld change,

(B) The Index

Boginning with the first Change Date, the interest rate will be bided cnaan Index, “Index” means the weekly
averiuge yiold on United States Treusury Securitivs adjusted (o w constunt dpswrity of one yeur, ws made availuble
by the Federal Ressrve Board, *Current Tndex™ means the most recent Tadex Sguce availuble 30 days botors the
Chunge Date, 1 tho Indux (us defined sbove) is no fonger avialable, Lender vali e ns o now Index any index
prescribed by the Secretury. As used in this Rider, “Secretury meuns the Secrevny of Housing und Urban
Duvslopment or his or her desigoee ™ Lender will give Borrower notice of the new Index

(C) Caleulntlon of Interest Rate Changes
Bofore vach Change Date, Londer will calenlite i new interest rate by adding o mnrgin o
TWO AND THREE FCURTHS percentige point(s) (2,750 5%) to the
Current Indox and rounding the sum to the nearest opeecighth of one percentage point (0.128% ). Subject 1o the
limits statod in pursgraph (D) of this Rider, this rounded smount will be the new interest rute undil the next
Chango Date,

(D) Limits on Interest Rute Chunges

Tho intorost rute will nover incrense or decrease by more than ane percentuge point (1.0%) on any single
Chungy Date, The interest ente sill never be more than five percentage points (5.0%) higher or lower than the
initiul intorest rute,
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|-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this), oTH day o APRIL , 1997 .andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument™) of the sume dute given by the undersigned (the *Borrower™) to seeure Borrower's
Note to
WESTWIND MORTGAGE BANCORP, INC.

(the "Lender™)

of the sume “te and covering the Propurty described in the Security Instrument and foented e
4944 WORTH ST. LQUIS, CHICAGO, ILLINOIS 60625

[Feapenty Addreas)

14 FAMILY COVENANTS. in addition o the covenunts and agreements made in the Security
[nstrament, Borrowoer and-Loador furthor covenant and agree us follows:

A, ADDITIONAL PROPERTY. SUBIECT TO THE SECURITY INSTRUMENT. In addition 10
the Property described in the Security jastrument, the following items wre wdded to the Property description, and
shull also constitute the Property covered byghe Security Instroment; building materiats, spplinnces and gouds
of vvery nuture whatsoover now or hereafter locwrad in, on, or used, or fiended o be used in connection with
the Propurty, including, but not timited to, those for the purposes of supplying ar distributing heating, cooling,
clectricity, gus, wator, nir und light, fire prevention ane extinguishing apparatus, securily und secess control
uppuratus, plumbing, buth tubs, water heatern, water closeds, sinks, ranges, stoves, refrigerstors, dishwashers,
disposals, washers, dryors, wwvnings, storm windows, stor deors, screens, blinds, shades, curtuing and curtain
rods, attached mirrors, cabinets, panelting und attached ftoor coverings now or herentter attached to the
Praperty, all of which, including roplacements und ndditions therdo” shull be deemed to be and remain 4 part of
thy Proporty covered by the Seevity Instrument. Al of the Toregong tspether with the Property described in
the Sveurity Instrument (or the leuschold estite it the Seenrity Instrunient ison o Jeaschold) are referred 1o in
this 1-4 Fumily Rider und the Security Instrument as the "Property”.

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sudll siot seek, agree o or make
# chunge in the wse of the Property or its zoning classifiention, unless Lender hus sgreed in writing 10 the
chunge. Borrowsr shull comply with all lsws, ordinanees, regulations and requisements” ol any governmental
body upplicuble to the Property.

C. SUBORDINATE LIENS, Except as permitted by tedernl faw, Borrower shall nog stlow any lien
inferior to the Seeurity Instrument to be perfected wgainst the Propenty withowt Lender's price written
permission,

D, RENT LOSS INSURANCE, Borrower shudl nwintuin insurance against eent loss in addition 1o the
other hazards for which insurancy is required by Unitorm Covenant §.

E. "BORROWER'S RIGHT TO REINNTATE" DELETED, Umform Covenunt 18 is deleted,

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
tirst suntence in Uniform Covenint 6 concorning Borrower's ovaipiney of the Property is deleted, Al
remnining covennnts und ugreoments set forth in Uniform Covenant 6 shudl remain in effect,

MULTINTATE Lad FAMILY RIDFR « Famitle SlaelFrediie Mae Uniform I raaient
MMN TN W Page Fol 2 (Rev (%19 M) 1PN 1083
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