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MORTGAGE A 0970223491

THIS MORTGAGE ("Securiv Instrument®) is givenon  APRIL LOTH, 1997 . Tho morgagor is
THOMAS O SKRID AND JAJIVCYN [, SERIP, HUSHAND AND WLFE ,

(*Borrawar"). This Secuirlty Inatrum.ord 5 -given lOMIDAMERICA FEDERAL SAVINGS BANK

which Is organized and existing under the laws of.  UNTTED STATES OF AMERICA ¥ c . and whose @
address is LD CENTRE POTNT CIRCLES P, O, BOX 3142, NARERVILLE, IL 6056¢%-7142

{"Loncdor"). Borrower owes Lendar tho principal sum of

ONE HUNDRED FORTY FOUR THOUSAND AND NO/4L00
Dollwrs (US.$  144,000.00 )“

This debt Is ovidenced by Sorrower's noto datod the sime cate as thig Security Insirument {*Note”), which provides

for monthly payments, with the full deb, It not paid oarlior, duv. znt' bayable on MAY 1, 2004

This Security Instrument secures to Lender: (a) the 1opaymont ot ha dott ovidenced by the Note, with interest, ancl

all renewals, extensions and modificetiona of the Noto; (k) the paymant.af all other sums, with intorest, advanced

under paragraph 7 to protect the socurity of this Socurity Instrument; and (c) the performance of Borrower's

covenants and agreements under this Socurlty (nstrument and the Note./Far this purpose, Borrower does heraby

montguage, grant and corvey lo Lender the followiny described propery locaiac v COOK County,

[linois:

THE SOUTH 45 FEBT OF THE WEST 133,31 OF LOT 46 IN ARTHUR I MCTNTOSH'S CONGRESS PARK

FARMS, DEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 4/¢ OF SECTION 3,

TOWNSHIP 38 NORTI, RANMGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, ATSORDING TO THE

PLAT THEREOF KECORDED SEPTEMBER 5, 1993 AS DOCUMENT 6386460 IN COOK fOUNTY, ILLINOIS

P.ILN.H: 1803326015

which has the address of 4617 RAYMOND BROOKFIRLD
[Stresi] (Clty]
lilinoiy 60513

(Zip Code) {"Property Acdress");
ILLINQIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Fourm 3014 9/80 1041 1/95 page 1 of 7
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, 4. Charges; Liens. Borrower shall pay all taxes, nssessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
"Barrower shall pay these obligations in the manner providad in paragraph 2, or If not pald in that manner, Borrower
shall pay them on time directly to the person owed paymenit. Borrbwer shall promptly furnish to Lander all notices of
amounts to he paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (&)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to L.ender; (b) contests
in good faith the lien by, or defends against enforcemant of tha lien in, legal procgedings which In the Lender's opinion
operate to pravent the enfcrcement of the lien; or (c) secures from the holder of the lien an agresment satistactory to
Lander subordinating the lien to this Security instrument, It Lender determines that any part of the Property Is subject
to & llen which may attain priority over this Security Instrument, Lender may give Borrowsr a notice Identitying the lien.
Borrower shall satisfy the lien or take onw or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard o: Froparty Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property Insurec-ageinst loss by fire, hazards Included within the tarm “extended coverage” and any other
hazards, inciuding tlouds or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carriar providing the insurance shall be chosen
by Borrower subject to Ledur's approval which shall not by unreasonably withheld. 1f Borrower falls to maintain
coverage described above, L.undsr may, at Lender's option, obtain coverage to protect Lendor's rights In the Proparty
In accordance with paragraph 7.

All insurance policies and renewale s*all be acceptable to Lender and shall include a standard morigage clause.
L.ender shall have the right to hold the pelizias and renewals. |f Lender roquires, Borrower shall promptly give to
Lender all receipts of paid premiums and (enewal notices. In the avent of loss, Barrower shall give prompt notice to
the insurance carrler and Lendar. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Barrower otherwise agrea ‘o writing, Insurance proceecds shall be applied to restoration or -

ropalr of the Property damaged, If the restoration ‘or rzpair is aconomically feasible and Lender's security Is not
lessaned. |f the restoration or repair Is not econon. lcaltv leasibie or Lender's security would be lessened, the
insurance proceads shall be applied to the sums secured v this Security Instrument, whether or not then due, with
any excess paid to Borrower. |f Barrower abandons the Prooe:cy, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to setlle a cialri, 'aan Lender may collect the insurance proceods.
Lender may use the procesds to repair or restory the Property or'tc pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will bagin when the notice I8 givan,

Unlass Lander and Borrower otherwise agreo in writing, any applicatiun of-nroceads to ptincipal shall not extend
or postpone the dug date of the monthly payments referrac to in paragraphe .ant 2 or change tho amount of the
payments. If under paragraph 21 the Proporty is acquired by Lender, Borrower's wigh! to any insurance policles and
proceeds resulting from damngos to the Froperly prior 1o the acquisition shall pass o Lendor lo the axtent of the
sums securad by this Securlty Instrumont immaediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protactian of the Property; Boricws s Loan Application;
Leasshoids, Borrower shall occupy, establish, ant use the Property a8 Borrower's principci *aaidence within sixty
days after tho execution of this Securily Instrument and shall conlinue to occupy the Proparty au Basrowar's principal
residence for at least one year ufter the date of oscupancy, uniess Lender olherwise agraes in writing, which consent
shall not be unreasonably withhald, or winloss oxtenuating circumstances exist which are beyond Borrower's control.
Borrowar shall not destroy, damage or impair the Property, allow the Property to dotarlorate, or commit waste on the
Property. Borrower shall be in default it any forfeiture action or proceading, whather civil or criminal, is begun that in
Londur's good faith judgement could result in forfeiture of the Property or otharviise materially impalr the lien created
by this Securiiy Instrument or Lender's securily interest. Borrowar may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in Lender's good taith
dotermination, preciudes forfeiture of the Borrower's inturest in the Proporty or other material impairment of the lien
created by this Securily tnstrument or Londer's securlly interost. Borrower shall also be In default If Borrower, during
the loan application process, gave matorially false or inaccurato information or stalements to Lender (or falled to
provide Lender with any matorial information) in connection with tho loan avidenced by the Nole, including, but not
limited to,
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interest: Lender shall not be raquired to commence proceedings against any successor in interest or refuse to axtend

-time for payment or otherwise modify amortization of the sums securad by this Security Instrument by reason of any
demand macda by the original Borrower or Borrower's successors in.interest. Any forbearance by Lender in exercising
any right or remedly shall not be a waiver of or preclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shail be [oint and several. Any
Borrower who co-signs this Securlty instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage; grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secuied by this Security Instrument; and (c) agrees that
Lender and any othier Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Chzrqes. If the ioan secured by this Securlty Instrument {s subject to a law which sets maximum loan
charges, and thavaw is finelly interpreted so that the intorest or other loan charges collected or to be collected in
connection with tha lzan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce-inu charge to the permittad limit; and (b) any sums already collected from Borrower which
exceeded permitted limits wi!l be refunded to Borrower. Lender may chocse to make this refund by reducing the
principal owed under the Nots oz by making a direct paymant to Borzower. It a refund reduces principal, the reduction
will ba treatad as a partial prepaymant without any prepaymant charge under the Note.

14, Notlces. Any notice to Bor.ov'er provided for in this Security Instrument shall be given by delivering it or by

malling it by first class mail unless app'icable law requires use of ancther methed. The notice shall be directed tu the

Property Address or any other address Borrovrer designates by notice to l.ender. Any notice to Lender shall be given
by first class mail to Lender's address staier narein or any cther address Lender designates by notice to Borrower..
Any notice provided for in this Security Instrumaunt shall be deemad to have been given to Borrower or Lender when
glven as provided in this paragraph.

15. Governing Law; Severabllity. This Security nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the *
Note contlicts with applicablo law, such conflict shall not afies( other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision, To tihis end the provisions of this Security Instrument and
the Note are declared to be sevorable.

18. Borrower's Copy. Borrower shall be given one conformad cop: o1 the Note and of this Security instrument,

17. Transfer of the Property or a Beneticial Interest In Borrower. !i.all or any part of the Property or any
interest In it sold or transferred (or it a heneficlal interest in Borrower Is scla.-Gr transterred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option; ieyulre immediate payment in full of
ali sums secured by this Security Instrument. However, this option shall not be exsicised by Lender if exercise is
prohibited by federal law as of the date cf this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraticn. “tFe.:iotice shall provide a
period of not less than 30 days from the date the notica is delivered or malled within whicir 3arrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior tc the explrpiion of this period,
Lander may invoke any remadies permitted by this Security Instrument without further notite or demund on Borrower,

18. Borrower's Right to Reinstate, |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specity for reinstatement) before sale of the Property pursuant to any powsr of sale
conteined in this Security instrument; or (b) entry of a judgement enforcing this Securlty Instriment. Those conditions
are that Borrowar: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurrad; (b) cures any default of any other covenants or agreements; (¢} pays all expenses
incurred in enforcing this Securlty Instrument, including, but not limited to, reasonable attornays' fees; and (d) take
such action as Lender may reasonably require to assure that the llen of this Security Instrument, Lander's rights in the
Property and
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(Check applicablo box{es)]

| Adjustable Rate Rider | Condeminium Ricler | -4 Family Rider

Graduated Payment Ridor | | Planned Unit Developmont Rider | ‘ | Biweakly Payment Rider
x| Balloon Rider | Rata Improvement Rider | Second Home Rider
{__| VA Rider : | Other(s) [spocily)

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covunanis contalned in this Securlty
instrument and in any.rider(s) exacuted by Borrower and recorded with i,
Witnesses:

e =T (Seal) (Seal)
)ﬁi“/ ’4’ :9" ~.Borrower ' "Borrower

A

.—\<L / /At (‘(’ mﬁﬂ‘ ¢\ ) (Sea) - [Seal

JANICE L SKRIP Borrower .Borrower

(Soal) _ .
-Borrower -Botrower

STATE OF ILLINOIS, Cock Caunty 88:

N . e . , & Notary Public In end tur.sald county and state <o hersby cert
that THOMAS WPERRIHNGD sanrce L skrap, HUSBAND RND WIki Y y certty

. personally known to me to be the sume person(s) whase name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknzwiadged that T heY
signed end delivered the said instrument as  THEIR free and voluntary act, for tha uses and purposes
tharein set forth.

Given under my hand and official seal, this , , sloddhe day of Mpril . 1997

‘eeevereese 2&/’6/// - (%’//////

X AL SEAL" .
My Commission Expireis 87::14%‘ GREENE § Ll
’ NOTARY PUBLIC, SIATE OF ILLINOlS Notary Public
' My Commission Expires Jan, 30

00000090000000000000
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDEDR RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P. 0. BOX 3142 P. 0. BOX 3142
NAPERVILLE, IL 605661742 NARPERVILLE, IL 60566-7142 .
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Space Above this Lino for Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is mudpqhis  15TH day of APRTL , 1897
and is incorporated into and shall be deeiad to amond and supploment the Morlgage, Dead of Trust or Dued 1o
Secure Dobt (the "Sacurity instrument”) »f the samu date given by the undersigned (the "Borrower®) (o secure the

Borrower’s Note to MIDAMER'CA FREDERAL SAVINGS BANK (the *Lender")
of the same date and covering thy property deccrized in the Security Instrument and locutad at:

4617 RAYMOND, BROOKIIKLD, IL 60513

[Proparty Addross)
The Interest rate stated an the Noto is callod the *Note Ratw.". The dnte of the Note is called the “Note Date." |
underatand the Lender may trangter the Note, Security Instrurieai and this Rider. The Lendar or anyone whn jakes
the Note, the Socurity Instrumant and this Rider by transter and w!o I8 entitled to raceivo paymonts under the Note
Is cailac tha "Note Holder,”

ADDITIONAL COVENANTS. in addition to the covenants ana pygreomants In the Socutity instrument,
Borrower and Loncder further covonant and agree as follows (cdesplie anythipg 10 the conirary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Sacurity Instrumont (the "Maturity Date®), { wiili ba ablo to obtain a new
loan {*Nav/ Loan") with a new Maturity Date of MAY 187 , 2027, and with an aarest rate oqual to
the *Now Note Rate* determined in accordance with Saction 3 beiow if all the conditions provized in Soclions 2 and
8 below are met (the "Conditicnal Rofinancing Option®). If those conditions are not met, 1 undersiza! that the Note
iHolder is under no obligation to refinance or modify tha Note, or to axtend the Maturity Date, and that | will have to
repay the Note from my own resources o find a lendor willing 1o lend me the money to repay the Note,

2, CONDITIONS TO OPTION

It 1 want to exarcise the Conditional Refinancing Option at maturily, certain conditions must be mat as of tho
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the proparty subject to the
Security Instrumont (the “Property*); {2) | must be current in my monthly payments and canriot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately praceding the Malurity Date; (3} no
lien against the Property (excep! for taxes and special assessments not yot due and payable) other than that of the
Security Instrument may exist; (4) tho New Nota Rate cannot be mote than five parcantage points above the Note
Rate; and (5) | must make a ‘written request to the Note Holder as provided in Sectlon 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae tJniform Instrument  Form 3160 1/90 1401 1/85
Page 10! 2
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3. CALCULATING THE NEW NOTE RATE
The New Nota Rate will be a fixed rate of interest equal to the Federal National Mongage Association's tequuet‘
net yleld for 30-year fixed rale morgages subject to a 60-day mandatory delivery commitment, plus ONE HALF
PERCENT , rounded to the nearast one-eighth of one percentage point (0.125%) (the “New Note
Rate"). The required net yleld shall be the applicable net yield in effect on the date and time of cay that the Note
Holder receives notice of my election 1o exercise the Conditiona! Refinancing Option. I this requited net yield is not
avallabie, the Note Holder will determiiie the New Note Rate by using comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is nol greater than five petcentage points atove
the Note Rate and all other conditions required in Section 2 above are satistied, the Nole Helder will determine the
amount of the monthly payment that will be sutficient 10 repay in tull (a) the unpald principal, plus (k) accrued but
unpald interest, plus (c) all other sums | will owe under the Nole and Security insirument on thie Maturity Date
(assuming my mnnthly payments then are cutrent, as required under Secticn 2 above). ovet the term of the New
Note at the Ne's Nute Rate in equal monthly payments. Tha result of this calculation will be the amount of my new
principal and intersat nayment avery month until the New Nole is fully paid.

5. EXERCISING THE ZONDITIONAL REFINANCING OPTION

The Note Holder will nut%y mo at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid infarest, and all other sums | am expecied 1o owe on the Maturity Date. The Wole
Hoider also will advise me thait may exercise the Conditional Refinancing Option  the conditions in Section 2
above are mot.  The Note Holder wil %iovide my payment record information, together with the name, tile and
addrass of tha person representing the-Note Holder that | must notity in order 1o exercise the Condiional
Refinancing Option. If | meet the conditiuns of Section 2 above, | may exercise the Conditional Refinancing Oplion
by notitying the Note Hulder no later than 45(ceandar days prior to the Malurty Date. The Note Holder will caiculate
the fixed New Note Rate based upon the Fadaral '¥xiional Morigage Association's applicable published requued net
yleld in etfoct on the date and time of day notificaon is received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days to provide thr, No'e Holder with acceptable proof ol my requited ownership.
occupancy and property lien status, Before the Maturity Dain the Note Holder will advise me of the new inferest 1ate

(the New Note Rate), new monthly payment amount and & date, time and place at which | must appear o sign any
documents required to complote the required refinancing. | vunderstand the Note Holder will charge me a $250
procassing fae and the costs associated with updating the title insiziance policy, if any.

BY SIGNING BELOW, Borrowar accepls and agreos to the terris axi covenants contained in this Balloon

(Seal) ' ' \‘_Pﬂ/{/ﬁu}ﬂ (Soal)

Borrower . 77 Botrower

(Seal) (Seal)
Borrower Botiower

1401 1/95
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