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This Assignment of Rents proapared l:.‘;/ *Retropolitan Bank & Trust Co.
2201 W/, Cermak Rd.
Shicago, IL 60608

ASSIGN« NT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 18.‘,195", bstween Metropolitan Bank and Trust Company,
whose address is 2201 W. Cermak Road, Chicago, IL ~6.608 (referred te below as "Grantor"); and
Metropoliton Bank & Trust Co., whose address ia 2201 W. Cern:al. Road, Chlcago. IL 60608-~3996 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants # ~antinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the !w e from the following described
Property located in Cook County, State of lilinols:

PARCEL 1: LOT 24 IN SAMUEL JOHNSTON'S SUBDIVISION OF PART OF BL.CCK 6 IN JOHNSTON'S
AND LEE'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSH!?-38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IL

The Real Property or its addresa ia commonly known as 1401 W, 18th Street, Chicago, IL._62308, The Real
Property tax Identitication number Is 17-20-311~032-0000.

DEFINITIONS. The following words shail have the following meanings when used in this Assignment. Terms not
ctherwise dsfined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Detault set forth below In the section titied "Events of Default”

Grantor. The word “"Grantor" means Metropolitan Bank and Trust Company, Trustee under that certain Trust
Agreemant deted April 15, 1897 and known as Metropolitan Bank and Trust Gompany Trust Number 2107,

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by l.ender to discharge obligations of Grantor or expenses incurred by Lender
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{ﬁgcgg potssesalon ol the Praperty: collact the Renis and ramove any tenant or tanants or other parsons from
party.

Maintain the Property. Lender may enter upon the Proparty to maintain the Proparly and keep the samo in

repair; to pay the costs thereo! and of all services of all employaes, including their equipment, ang of all

continuing ¢o8ls and expenses of maimalnln% the Property in propor repalr and condition, and aiso 10 pay all

{%a ,m%%ar?samams and water utllities, and the pramiums on lire and othor insuranco effected by Lender on
Yl

ompliance with Laws. Lender may do any and all things to axecuto and comply with the laws of the State of
L l'l'r;g' ngnt eulg'goggnoyther iaws, rules, orcers, ordinances and requirements ol all other governmaontal agencics

Lease the Propmy. Lender may rent or tease the wholo or any part of the Property for such term or lerms
and on such conditions as Lender may deom appropriale.

Employ Agenta. Lendor may engago such ugent or agents as Lender may deem appropriate, oither in
g?a%;%{: ngma o in Gmntor'aynamgl ?o ront andqmnnago 1?10 Propenty, including the colle&?onpnnd application

Other Acts. Lencar may do all such other things and acts with respec} 10 the Property as Lender may deem
a’:&mprlaw‘ and may ¢t exclusively and solely In the place and etead of Grantor and 10 have alt of the powers
of Grantor iof tho puosnas slated above.

No Requirement to Acl. Landar shall not be requlred 10 do any of the 1oreoolng acts or things, and tho fact
that Lender shail have perfzrmaed one or more of the foregoing acta or things shall not require Lander to oo
any other spacific act or thing.

APPLICATION OF RENTS. All coste-and exgenaes incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may payv such cosls and oxpenses from the Rente. Londer, in it8 gola discretion,
shall determine the application of any and-&! Rents recelved by it; howevar, any such Rents recoived by Lendor
which are not applied 10 Buch costs and & (por.ses shall be applied to the Indebiedness. All ox?andlturus made by
Lender under this Assignment and not remuiirsed from the Ronts shall bacome & pant of the Indebledness

saecureq) by this Assignmant, and shall bo nsvable on domand, with interest al the Note rate from date of
oxpenditure until paid.

FULL PERFORMANCE. | Crantor pays &ll of tho Indebtedness when duo_and otherwies performs all tha
obligations imposed upon Grantor under thia Assignrieni, the Note, and the Reiated Documents, Lender shall
uxecute and doliver to Grantor a suitable satisfaction of thia Assignment and ‘?’unamo statemants of tarmination of

any financing statemont on file avidencing Lender's sacurlly Interost in the Rents and the Properly. Any
termingtion fee required by law shail be paid by Qrantor, it pamilted by applicable law. I, however, payment is
made by Grantor, whether voluntarlly or otherwise, or by guarér«o® or by any third party, on the Indebledness and
therenfter Lender is forced to remit the amount of thal paymenr: f&) to Gruntor's trusieo in bankruptcy of o any
simiiar person under any ledaral or slata bankruptcy law or law for-the ren?f of dentors, (b) by reason of any
judgment, decrao or order of any cour or adminisirative body huving jusadiction over Lender or ‘any of Lender's

ro?a y, or {C) DY rORBON 81 any seltlement or compromise of any ‘claln made by Lander with any claimant

ncluding without limitation Graniér), tho indebtedness shall he considercd unpald for the purpose of enforcement
of this Asalgnment and this Assignmant shall continue 10 be eftective or k! be reinstated, as the case may be,
notwithetanding any cancellation of this Assignmant or of any note or other !imizament or agraement gvidencin
the Indebtednass and the Proparty will continue 10 88cure the amount repald orvscevered to the same extent as
that amount never had been or!glnanr recaived by Lender, and Grantor shall be bcund by any judgment, decree,
order, settlemant or compromise relating 1o the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. |f Grantor falls to comply with any provision of this Astignrient, or if any 8cu0n or
groceeding ia commenced that would materially affect” Lender's inlerests in the Propsiy, L.ander on Grantor's

ehaif may, but shall not be required to, take any action that L.ender deems apgropriale. Ary amount that Lender
expends in 80 doing will bear inlerest at the rate provided for in the Nole from the date incur'eg ar pald by Lender
10 the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable-on demand, (b)
be added to tha balance of the Note and be apponionad among and be payable with anY instalimunt payments 10
becoms due during either (i) the term 0f any applicable insurance pol!c% or (i) the rema nlnq_ tarm of tha Nole, or
(c? be treated as a balloon payment which will be due and payable a! the Note's malurity. This Asslpnmant alsn
will secure payment of these amounts, The rights provided for in this pacagraph shall be in additinn to any other
rights or any remedies to which Lender may be entitied on account of the defaull. Any such action by Lender
ﬁa%" not be construed as curing the defaull 8o as to bar Londer lrom any remedy that'it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an vvent of default ("Event of Default")
under this Assignment.

Default on Indebtedness. Fallure of Grantor t0 make any payment when due on the indebledness.

Compliance Detault, Failura of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statementa. Any warranty, representation or statement made or furnigshed to Landar by or on behalf of
Grantor under this Asgignment, the Note or the Related Documents (s faise or misieading In any material
raspect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Relatad Documents ceases to be in full torce and
effac! (including failure of any collateral documents to create a valid and perfected security interast ar lien) at
any time and for any reason.
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iLoan No 113-306-9 {Continued)
’ -
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
',MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are a part of this Assignment;

Amendmants. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the pariies as to the matters sel forth in this Assignment. No alteration of or amendment {0
this Assignment shall be affective uniess 8lven in writing and signed by the pany or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered lo Lender and accepled by Lender in the State of
lllinola. This Assignment shall ba governed by and construad in accordance with the laws of the State of
inols.

No Modification. Grantor shall not enter into any agreement with the holder of ann mortgage, geed of trust, or
other security agreement which has priority over this Assignment by which that agreement Is modified,
amended, exfended, or renewed without the prior written consent of Lender. Grantor shall neither requsst nor
accept any future advances under any such security agraement without the prior written congent of Lender.

Sevarability, 7 a count of competent jurisdiction finds any ‘provislon of this Assignment to be invalid or
unenforceable 48 ‘o any Person or circumstance, such finding shall not render that provision invalid or
unenforceable ag ¢ any other ?ersons or circumstances. |f feasible, any such offending Provlalon shall be
deemed 10 be moo‘iec 1o ha within the limits of enforceabliity or validity; howaver, if the offending provision
cannot be 80 modiiley, i ahall be stricken and all other provisions of this Assignment in &ll other respects shall
remain valid and enforcoukio.

Successors and Assigns. Subject 10 the limitations stated In this Assignment on transler of Grantor's
interest, this Assignment shail be binding upon and Inure t0 the beneiit of the parties, their successars and
assigns. ! ownershif of the Propertv becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Graniur's ‘successors with reference to this Assignment and the Indebtedness by
w: eol‘ gor?eéégmnggsextenslon withcui releasing Grantor from the obligations of this Assignment or (iability
under the In .

Time Is of the Essence. Time Is of the ¢geance In the performance of this Assignment.

Walver of Homeatead Exemgtlon. Grarte, nereby releases and waives all rlﬂma and benefits of the
homastead axemption laws of the Stata of !llinuls as 10 all Indebtadnass sacured by this Assignmant.

gag%:\ |t)f lel of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

NED IN THIS Ass\lﬂnmem. GRANTOR H WAIVES ANY AND ALL RIGHTS OF REDEMPTION
R AN OHDE?VggyJUPERS ¢ ON BEHA

FROM SALE UNDE
ON_BEH 0

BEHALF OF EACH AND
ACQUIRING ANY INTEREST IN OR TITLE TO THE
Assignment,
Waivers and Consents. Lender shall not be deemed to havs walvad anyb‘;cms under this Assignment (or

under the Ralated Documants) uniess such walver I8 in writing anr gigned n?er. No delay or omission
on the part of Lender In exercising anY right shall operata as a walve: of such right or any other right. A
V{alver by any party of a provision of this sslqnmont shall not constii:ia a walver of or prlgludlce the pnm‘JB
tight otherwise o demang strlft com{)llance with that provision or any-u'::ar provision. NO prior waiver by
Lender, nor any courso of dealing between Lender and Grantor, shall coneitute a walver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever ~ansent by Lender 18 required
in this Assignment, the granting of such congent by Lander in any instance shall not constitute continuing
congent to subsaquent instances where such consent I8 requirod.

GRANTOR'S LIABILITY This Aascl‘gnmanl i8 @xgcuted by Grantor, not porsonally but as True!3g as provided above
in the exercise of the power and the authorily conferred upon and vested in it as suc’ Trusteo (and Grantor
thereby warrants that it possesses full power and nuthoﬂ‘r 1o oxocuto thia ingtrument), end il Is ox?reanly
understoed and %freed that nothing In this Assignment or in tha Note shall be construed aa Greating any liability
on the part of Grantor personally to pny the Note or any Inlerest thal may accrue tharean. Or any other
Indebledness under this Aualqnment, or to perlorm any covenant either express or implied Gontained in this
Arsignment, all such liability, i any, being expressly waived by Lender and by avery person now or hereafter
claiming any right or security under this Asslcwmom. and that 80 'ar as Qrantor and ltg successors personally are
concerned, the l?gal holdar or holdlars of the Note and the ownar or ownors of any Indehladnass shall look aolelz
to the Property for the puymen} of the Note and Indebtednoss, by the enlorcamant of the llen created by thi
gul nrtnem in"tha mannar providod in the Note and herein or by ‘aclion 1o anforce the parsonal liability of any
varantor,

METROPOLITAN BANK AND TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF
THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAB CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED,

GRANTOR:
Metropolitan Bank and Trust Company
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