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THIS MORTGAGE ("Security lnsionvsad) is givenon  APRIL 23, 1997
ROSALIND M. DEL VECCHIO, WILQW

NI S /(/gc///gy B

("Borrawor™). This Security lnstrament is given to
PRISM MORTGAGE COMPANY

which is organized and oxisting under the laws of - THE STATL OF ILLINOIS , il whose
addrons is 1420 KENSIMGTON ROAD-SUITE 108
OAK BROCK, ILLINOIS 60521 (CLander®). Borrower owes Lender the principal sum of

FIFTY THOUSAND AND 00/100
Pedues (U8 § 50,000,00 ).

This debt is evidenced by Borrower's note dated the sume dite as this Secaray) Insteument (*Note®), which provides for
monthly puyments, with the full debt, if not paict sarlier, duo und payable on MAY 714 2012

This Security Instruinont secures to Lendor: (n) the repayment of the debt evidenced by tiw Note, with interest, and all IL‘IIt‘WNlh.
extensions and mditications of the Note; (b) the payment of wll ather vums, with interest wdvanced under paragraph 7 1o
protect the security of this Security [nstrament; and (¢) the portoraunes of Borrower's covenrats andd agreements under this
Seeurity Instrument und the Nate, For this purpose, Barrawer doos hereby mortguge, grant amd cenveyCio Lender the Tollowing

deseribed property located in- COOK County, illinois:
UNIT 1-%04 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1d '"THE

COMMON ELEMENTS IN RIVER POINTE CONDOMINIUM AS DELINEATED ANDIDEFIMNED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 97131342 AND AD AMENDED
FROM TIME TO TIME, IN PART OF THE SOUTHWEST QUARTER OF SECTION 16 AND
PART OF THE SOUTHEAST QUARTER OF SECTION 17, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCUK COUNTY, ILLINOIS,

:
Z

Parcol 1D M ‘
which has the mldvess of  67% 8. PEARSON STREET=UNIT 304 , DES PLAINES Sueet, Ciy ,

Minois 60016 2ip Code  (*Property Address™);
ILLING! hnFamily PNMA/BHLMC UNIFORM
inetiale ) INSTRUMENT Form 3014 990
m,m"u 24081 Amsnded /00
DI'S 108y
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this Security Instrumeont, Lendur may give Borrowsr s notics identifying the lien, Borrowsr shalt satisfy the lien or tuke one or
morv of tho actions sot forth sbove within 10 days of the giving of natice.

5. Huaaird or Properly Insurance. Borrower shall keep the tmprovements now oxisting or hereafler erected on the
Proporty insured against loss by firy, huzneds ingluded within the term “extended covernge®™ wnd wny other hazards, including
floods or Nouding, for which Lender requires insurance. This insurance shall be maintuined in the amounts and for the periods
thut Leader requires. The insurance carrier providing the insurance shall b chosen by Borrower subject 1o Lender's upproval
which shall not bo unreasonably withhold, [f Borrower (uils to mmintuin covernge deseribed above, Lender muy, at Lender's
option, ubtuin coverage 1o protect Lender's rights in the Property in sccordunes with paragraph 7,

All insurance policios und ronvwals shiall bo ucceptuble to Londor and shall include w standard mortgnge clause. Lender
shall huve the right to huld the policies and renewals, f Lender regquires, Borrower shall promptly give to Lender ull receipts of
piid premiums and rencwal notices, [n the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender.
Lender may make proot of toss it not made promptly by Borrowar,

Unless Lender and Borrower othurwise ngroo in writing, insurance proceeds shall bo npplind to restorition or repuir of the
Property dumaged, i#the restoration or repair is cconomically feasible #nd Lendor’s seeurity is not lessened. I the restoration or
topuir is not ceonomizally fensible vr Lender’s security would be lessoned, the insumnce proceeds simll be applied to the sums
secured by this Security-instrument, whether or not then dus. with any excess puid to Borrower, 11" Borrower abandons the
Property, or does not miwsewithin 30 days o notice from Lender that the insurance currier hus offered to settle a cinim, then
Lendor miy vollect the insiemce proceeds, Londer may use the provecds to repair or restore the Property or to pay suims
secured by this Security Instruaenc, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the moninty payments referred o in puragraphs 1 and 2 or change the amount of the puyments, [t
undor paragraph 21 the Property is aequered by Lender, Borrower's right to any insurance policies and procecds tesulting trom
damage 10 the Property prior to the acquisition siwtl pass to Lender 1o the extent of the sums secured by this Security Instrument
immedintely prior to the aequisition,

6. Occupuney, Preservation, Maintenance ind Protection of the Property; Borrower’s Loun Application; Lenseholds,
Borrower shull occupy, estublish, and use the Properly 3 Sorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continite to oceupy tie Property as Borrower's principal residence tor at least one yeur after
the dute of oevupancy, unless Lender otherwise sgrees in wrding, which consent shall not be unressonably withheld, or unless
extonuating circumstancos exist which are beyond Borrower'sventrol. Borrower shindl not destroy, damage or impair the
Property, allow the Property to detoriorate, or commit waste oi the_Property, Borrower shall be in detoult if any forfeiture
uction or proceeding, whether civil or criminal, is begun that in Leiader’s pood faith judgiment could result in forfeiture of the
Property or otherwise materintly impair the lien crouted by this Security Lastoument or Lendor's security interest. Borrower may
cure such a default and reinstate, s provided in parugraph 18, by causingtie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borm m' interest in the Property or other muterinl
impairment of the lien created by this Security [nstrument or Londor's security jatzrest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or innccurate infarpition or statements to Lender (or fuiled
to provide Lender with any nterinl information) in connection with the loun evidenced 2ibe Note, including, but not limited
to, representations concerning Bosrower's occupancy of the Praperty us o principl residence. (1 this Security Instrument ts on s
keasshold, Borrower shall comply with all the provisions of the lense. IF Borrower acquires Zeetitle 1o the Property, the
lessohold and the tee title shall not merge unless Lender agrees 1o the merger in writing.

7, Protection of Lender's Rights in the Property, 11 Borrowsr fuils to perform the covenunts kadagresments contained in
this Security Instrument, or there is a logal proceeding that may signiticantly affect Lender's rights wi i Property (such as u
proceeding in bankruptey, probate, for condemnation or forfeiture or o enforce lsvs or regulations), then Lender may do and
puy tor whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's uctions sy
include paying any sums secured by u lisn which has priority over this Securily Instrument, appearing in court, puying
rensonably sttornoys’ fees and entering on the Property to make repairs, Although Lender muy take uetion under this pacagraph
7, Lendor does not have to do so,

Any amounts disbursed hy Lender under this parugeaph 7 shatl become additional debt of Borrower seeured by this
Security Instrument, Unless Borrowor and Lendor agree to other terms of payment, these smounts shull bear interest from the
dute of dishursement at the Noto rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
puyment,

8. Mertguge Insurnnee, [F Lender required mortgage insurnce ax w condition of muking the lonn seeurad by-this Security
Instrumont, Borrower shall pay the promiums required to awintain the mortgage insurance in effect, f, for uny reuson, the
mortgage insurunes covernge required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to

.70
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'
Lendor's uddrosy stided horvin or any other addeeas Lendor designutes by notics to Borrower, Any notice provided for in this
Security Instriamont shull bo deemed to havo beon given to Borrower or Lendor when given as provided in this puragraph,

18, Governing Luw; Severubility, This Security Insteument shall be governed by feders) Taw snd the faw of the
jurisdiction in which the Property is locited, Tn the event tht any provision or elause of this Security Tostrumenit or the Note
contlicts with wpplivable b, sieh contlivt shall not affect othor provisions of this Security Instrumont or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security fnstrument und the Note are declured
to b sevorably.

16, Borrower’s Copy. Barrowor shall bo given one conformed copy of the Note and of this Security Instrument,

17, Transter of the Property or u Benofleln! Interest fn Borrower, T all or uny part of the Propesty ur any interest in it
i sold or trunstoered (or (6w bonetivial intorest in Borrower is xold or transfurrsd snd Boreower in not w nstuesd porson) without
Lendor's prior written consont, Londor mny, at its option, roquire immedinte puyment in fall of wll sumw secured by this
Security Instrument, Howavor, this option shall not be vxercissl by Londor it oxercise is prohibited by federad Taw ax of the date
ol thix Security Instrument,

It Lenider oxorsices this option, Lendur shall give Borrower notics of aeeeleration. The notice shall provide a period o not
lews thun 30 duyn frain. the dte the notice is dolivered or mueiled within which Borrower must pay all sims secured by this
Security Instrument, 1 Borrower fuls (o pay theso sumas prior to the expitation of this pertod, Leader mauy invoke sy renedios
pormitted by this Securty Lasirament without further notice or demand on Borrower,

18, Borrower’s Kigiio @ Redustate, IF Borrowor meots cortain conditions, Borrower shall have the right to have
enforcoment of this Security Taptearaent discontinued at any time prior o the enrdien oft () 5 days (or such other period as
applicablo law niy specity for fuipstetoment) bofors sule of the Proporty pursuant to uiy power of sule contuined in this
Security Instrument; or (b) entry o w judgment enforcing this Secunty Instrument, Those conditions ups thut Borrower: {n) puys
Londor all sums which then would he e siader this Security Tostrument and the Note as it no acecleration hud oceurred; (b)
cures uny dofault of any other covenats or sgreements; (¢) puys all expenes incurred in enforcing this Securnity lnstrument,
including, but not limited to, rewsonuble attorsays’tees; und (1) tukes such action s Lender iy reasonubly require to assure
that the lien of this Security Instromont, Lender'seighis i the Proporty and Borrower's obligation to pay the sums secured by
this Security Instrumont shall continue unchangeaCoon reinstatement by Borrower, this Security  Instrument sl the
abligations secured iwroby shill romain fully effective ay if peaecolerstion hnd oceurred, However, this right to reinstate shall
not apply in the case of seeolorstion under parugruph 17,

19. Sule of Note; Change of Loun Servicer, The Not oi w partisl interest in the Note (ogether with this Seeurity
lastrumunt) muy by sold one or more times without prior notice o dsorcowoer. A sule miny result in o change in the entity (known
ax the "Loun Svrvicor”) thut collects monthly payments due uader theiNoleand this Security Instrument, Thers also nay be one
or moro changes of the Loun Servicer unroluted 1o o suly of the Note, 1 iers is o chunge of the Loan Seevicer, Borrower will be
given written notice of the change in sceordunco with puragraph {4 aboveand appticable law, The notice will state the nume und
address of the new Loun Seevicer und the uddress to which puyments shoukd be mode. The notice will also contuin any other
intormation required by applicable law,

20. Huznedous Substanees, Borrowor shall not causo or permit the presence; vacadisposal, storuge, or release of any
Huznrdous Substances on or in the Property. Borrower skull not do, nor allow anyane cise to do, anything aftecting the
Property that is in violation of any Environmentsl Law. The preceding two sentences shal! aot apply o the presence, use, or
storige on the Property of small quantities of Huzardous Substances that are generally recognizal wy be wpproprinte v normul
residontinl uses and to mmntenance of the Properly,

Borrower shall promptly give Londor written notico of any investigation, cluim, demand, lwsiitor other uction by uny
governmiental or regulatory agency or privite party involving the Property and any Huazardous Substance or Environmental Law
of which Borrower has actusl knowledge, IF Borrower learns, or is notified by any governmental or neguintecy anthority, that
any romoval or other rsmediation of uny Hazardous Substunce affecting the Property is necessury, Borrowsr shull prompily take
all necossnry remedial actions in secordunee with Environmental Luw,

As used in this puragraph 20, "Huzurdous Substances” are those substances defined s toxic or hnzardous substunces by
Environmental Law and the tollowing substances:  gasoling, kerosene, other Hammble or toxic petroleum produets, toxic
pesticides snd herbicides, volatile solvents, materials containing nsbestos or formaldehyds, and rudioactive mnterials, As used in
this paragruph 20, "Environmental Law" means federnl laws and laws of the jurisdiction where the Property is located that
refnte to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us {ollows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prmr to seeelerntion following Bormwer'.\ breach
of any covenunt or agreement in this Security lastrument (but not prior to accelerution under paragraph 17 unless

@D, eRiL) weon ' Form 3014 9/90 DPS 1093




UNOFFICIAL COPY

1401 St sovems  wonn (o D)

00/6 vI0L wivg

(WH&SWW“'O' :
/18 Wlsndy: 1 WHSIBNO)) KJN

+ PR -
7{ &(’ SIQE RN (MO PUE DU ARL JapUnD uAsIE)
0 HIH/SIN NI JUALIIISUL DIt Al pasaatjap pue pauft
{ Aup wiy) ol asopag paeadde uatinrn Suofazop agr o) pagumgi
osaad

oIGng AmioN

P T T T P I Ry

Yy )0»’445{511 saxodand pun xax

qHS /3H my pnﬁmwnu'xmt pue
(RYOUING OROUN (KINORIOL N A1) &) 0) MU 0} umguy 4]

KOOIM ‘O3HIDAA 20 ‘N ON1TVSOY

N "y
K300 Ryeiat} op s pUst AU ey J0) pum u1 dljgng Ao i a/V 5/ 3 n N n M ‘|
Wa AZINGY) 3000 ‘SIONI'T'T 40 3LVIS

- Amou0g-
(vag) S T e e (g ) T T T T e e
&* — et e b e e e
'-wg (g} T -
smousg=- OIRODEA 730 'W QNITVSOH

(o8 .7 / "’/7//{7 ‘(V Z/( //w ‘17’)7{)0 T NS g4

A 4Ia papa0aatpui 1asusiog (g Panasxa (syapy Lge vl
PUR JUMIINIIEY] K1JEDDY BT UL PAUIINGD SIURBAAGD puu stuga) o of saasde pun spdanor caaonog ‘A0N96 DNINDIS A8

| £310ads) (8 )aqI0

ALY AWOL puoday Japiy uauaandw) aey [
Japiy JustuAw| K|ppamig “"J Japiy waidopaaag vy pavurd
opry Ajuneg pe g [~ ) JapIY WNIUILOPUO))

PR VATT

3apry uoojjeg

1pIY WG panprsn '2

Japry anwy; ajumsnipy L
[(sa)x0y wrgraitdde Yooy )
WMUIIRY] AJUNoag s1Ys 0 wird & 1am (8)3apU aY) )1 S0 UALNIISU] AIUNJaG SIY Jo suaRaiie pra Sueuasod Ay

JUAIG|dUNK pU PUBLIK [Juys PUR OJU1 PAINIOAIOIUT BY [[BYS JAPII YONS YD JO SIUMUIRN PUR SIUELAA0D DY) "IWAUN KU} QLNIG
S Yo JoiaRo) PApIOdA) PIK JOMOKI0E AQ PAINDOXD AJB SIDI AI0UW JO aUO J) JUILMIINY KILINDIG SI) 0F SIapIYy 47

"Auadoag ay wi uondwaxe prasawiay j0 1YRL (|8 SIAA JaM0LI0F CPURAINMULIOY JO JaAIA '£T7
"KISOD UONRPIOAI AU £fud jjeys Jamossog damonog o) aRaeys moyiia

WAIIISU] INDAG K11 ASHIJAY [|BYS JapUaT] JUAWINISU] AIINdRG SIY) Aq paindas swns [|v 10 wawded uodp) ‘asmajay ‘72
BIAPIAR I JO SIHOD PUL $33]  SAUI0NT JJYTIOSRAY 0} PAIUN] JOU NG TupnpuL )7
yduateand spys uy paptaoad sapawas ) Suinsand up padanaul sasuadxa [ 1991100 03 PApIUA 3G (YN Japud] Hutpaddoad
[RIPRE Ay Juanmasey AHNDAS SIY) AN0[RI0) AR PUB PUBLIRP JAYNIN) NOYIAM JUIWNISU] AIUNRS Y1 A panday
sums i Jo |0y w uawdnd ampaunn anhas few *wondo SR JApUFT ‘adpou Yy uy payads Amp A aapRg 10
U PaIng Jou 81 YANGIP ) JJ *HNSOPAI0) PUT UOIIIIIIN 0] JAIMOLI0G JO ISUJIP JAYI0 AU JO JNBJIP 1 JO IMAISIXI-UOY
ayy Muipodnosd 2aNSo[NI0G DI UL JIANT 0 YN 3Y) PUR UORNIAPEIIN APV AWML 0) YRS AYY JO JIMOLI0G LLIOJUY
JAING (1oys oapou ay L Auadedd Ay Jo aus pun fuipaadasd ipnl £q 2inso[3340) JuaRIMIISY] AILINKIG SIYY £Q PAINDIS
SWINS 2f) JO UORTIARII UE NI A0 DN0U ) U) PGS AP YY) JOJIY JO VO NP AY) AND 0) JINfILY Y (D)
PUY EPAIND DG IS JINIGAP N YIIYM AG “IIMOLI0G 0) UDALE ST DOU AP AP Y WY SEEP G LNIYY SN J0U ‘AP © ()
NP Ag AN 0) pannbaa wardt ) () NN Yy (v) :£03ds Juys 30U AL (S0 SIpiacsd mny apqeadde

62L9CY




UNOFFICIAL COPY

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTCGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT T0 'MME SUBJECT UNIT DESCRIBED
HEREIN, THE RIGHTS AND EASEMENTS FOR THE BEMEFIT OF SAID UNIT SET FORTH IN
THE DECLARATION OF CONDOMINIUM, '

TULS MORTGAGE IS8 SUBJECT TO ALL RIGHTS, FASEMENTS AND COVENANTS, RESTRICTIONS.
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROV {STONS OF,SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23RD duyof APRIL , 1997 ,
widd is incorporated into nnd shall e deemed to umend and supplement the Mortgage, Deed of Trust or Security
Decd {the "Security Instrument™) of the some dute given by the undersigned (the “Borrower™) 1o sesure
Borrower's Note to

PRISM MORTGAGE COMPANY

(the "Lender™)

of the same dite and covering the Property described in the Sceurity Instrument and located ul:

675 S. PEARSON STREET-UNIT 304, DES PLAINES, ILLINCIS 60016
Property Address

The Property incluse:u unit in, together with an undivided interest in the common elements of, u condominium
project Xnown as:
RIVER POINTE CONOOMINIUMS

Mame of Condominium Prolact
(the "Condominium Project”), “Hhe owners associntion or other entity which ucts for the Condominium Project
(the "Owners Associntion®) holda tithe o property for the benefil or use of ity members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, procecds and benefils of
Borrawor's intorest. ’

CONDOMINIUM COVENANTS. (oddition to the covenanls and sgreements made in the Security
Instrument, Borrower and Lendor further covennnt and agree ns follows;

A. Condominium Obligntions, Borrower shell perform il of Borrower's obhigations under the
Condomiium Project’s Constituent Documents. The ZConstituent Documents” wre the: (1) Declurtion or any
other documont which creatss thy Condominium Projece (i) by-lwws; (i) vode of segulistions; and (iv) other
cquivilont documonts, Borrower shall promptly puy, when dee, nll dues and assessments imposed pursuant to the
Constituent Documents,

B. Howard Insurunce. So dong as the Ownors Associntion maintains, with o generully accepled insurnes
cirrior, o "msstor” or “blanket” policy on the Condominium Project which is swisfactory to Lender and which
provides insurancs coverage in the amounts, for the poriods, and against e huzads Lender requires, including
fire unned hazaeds included within the term “extended coverage,” then:

(i) Lender waives the provision in Unitorm Covenunt 2 for the paindy puyment o Lender of the
yeurly promium installiments for hazard insurunee on the Property; and

(i) Borrower's obligation under Uniform Covenmt 5 o muintain huzard piswunce covernge on the
Property is deemed satisfied to the extent that the required covernge is provided by the Swners Associution
policy,

Borrowor shall give Lender prompt notice of any lapse in required huzand insuranee coveruge,

In the avent of i distribution of hianrd insurance proveeds i livu of restortion or repuir follwng u loss 1o
the Prodperty, whethor to the unit or to common elements, any proveds puyable to Borrower are hereby ussigned
vk shall be paid to Lender for application to the sims seevired by the Security Instrament, with uny excess puid to
Borrower,

C. Public Linbility hwarance, Borrowor shall tako such sctions as may be rewsiotable to insure that the
Ownurs Assocition mwintains & public linhility wsvmnee policy acceptuble in form, wmount, and extomt of
caverigs to Lender,

MULTIBTATE CONDOMINIUM RIDER:Single Family-Fannie Mae/Fraddia Mac UNIFORM iINETRUMENT Farm 3140 8/90
4
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