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MORTGAGE

Loan # 16703

THIS MORTGAGE ("Scecurity Iisvodment ™ 1s given on hpril 2o, 1997 . The mongagor ix
BARRY WRIGHT, A S1INGLE MAN

{"Barrower™). This Securily Instrument is given to

JVS FINANCIAL SehviCEs, INC, .

whizh is organized and existing under the Taws of THE(STATE OF ILLINOIS . and whose
address is 11018 SOUTHWEST HIGHWAY, PALOS HILLS, ALLINOIS 60465

{“Lender™)y. Borrower owes Lender the principal sum ol
One Hundred Seventy Six Thousand Four Hundred and ne/i00- - - - - - - =« - = « -
T <. - Dollars (U.S. §  176,400.00 ).
This debt is evidenced by Borrower's nole d.ucd the same d.tlc as this“$ecurity Instrument ("Nate™), which provides Iurm
monthly payments, with the Yull debt, it nat paid earlier, due and payable on May™ 3, 2027 l' )
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, aind all renewals,
extensions and modifications of the Note; (b the puyment of all other swms, with invest, advanced wider paragraph 7 1o¢
protect the security of this Security Instrument; and (¢} the performance of Borrower's ¢¢ w.-n nis and agreements under this ()
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, gramt e cenvey to Lender the following £

described property locaied in COOK, County, Hiinois: &3
LOT & IN BLOCK 18 IN SECOND ADDITION TO CALUMET GATEWAY IN THE WORTHEAST
1/4 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD 2RINCIPAL
MERLIDIAN, IN COOX CQUNTY, 1LLINOIS.

\
_ TAX ID #: 25-02-220-006 . )
which hais the address of 8919 SOUTH BLACKSTONE, CHICAGO {Sureet, Ciry),
inois 60619 [Zip Cote]  ("Property Address™):
ILLINOIS-Smgle Faruiy-FNMA/FHLME UNIFGRM
nteis £, 48 INSTRUMENT Farm 3014  9/90
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TOGETHER WETH all the improvements now or hereafler erected v the property, and al) easements, appurtenances, and
fixtures now or herealler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the furegoing is referted 1o in this Security bnstrument as the “Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the estate hiereby conveyed and has the right to mortgage,
grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claums and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants lur national use and non-uniform coveninty with limited
variations By jurisdiclicn o constituie g uniform security instrument covering real property.

UNIEORM COVENANTS. Barrower amd Lender covenant and agree as follows:

L. Puyment of Principal and Interest; Prepayment and Lite Charges, Borrower shall promptly pay when due the
pringipal of and interest on the debt evidenoed by the Note and any prepayment and Jate charges due under the Nuote.

2. Funds for Taxes und Insurance. Subject to appticable law or o a written waiver by Lender, Borrower shall pay o
Lender i the day monthly payenens are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (@) yearly tixes
aned assesstents which may attain priority over this Security Inarument as o tien on the Property: (b yearly leasehold payiments
or ground rents on vie Broperty, 1Y any; (o) yearly hazard or property insurance premiums; () yearly flood insurance premiums,
il any; (¢} yearly morgige insrance premiums. if any, and (1 any suis pavable by Burrower 1o Lender, in nccordinee with
the provisions of paragearar$, in lieu of the payment of mortgage insurance premivms. These Hems are called “Escrow fiems.”
Lender may. ot any timeresiivet and old Funds in an amount not (o exceed the maximum amount o Jender for o federally
related martgage foan muy reodtte for Borrowee's ewraw account wnder the tederal Real Extate Setttememt Procedures Act of
1974 as amended from time to tme, 12 US.Co Seetion 2601 ef seq. C'RESPA™), unless another Jaw that applies o the Funds
sets a Jester amount. 1F so, Lender mey at any time, collect and hold Funds in an amount not o exceed the lesser amount.
Lender may estimate the amount of FeadZiue on the basis of carrent data and reasonable estitates ol expenditures ol fulure
Escrow [teme or otherwise in acvordance withapnlicable law.

The Funds shall be held wmoan institetion.whose deposits are insured by a federal agency, instrumentality, or ¢ntity
tineluding Lender, iF Lender is such an institutions ez in any Fedeead Home Loan Rank. Lender shall apply the Funds to pay the
Escrow ttems. Lender may not charge Borrower foeteiding and applying the Funcs, annually analyzing the escraw aecount, or
verifying the Escrow ltemy, unless Lender pays Borrosrer Interest on the Furdds and applicable law permits Lender o make such
a charge. However. Lender may require Borrower to pay (a ore-time chacge for an independent real estate tax reporting service
wed by Lender fn connection with this loan, unlesy appiizable law provides olherwise Unless an agreement fs made or
applicable faw requires interest to Ee paid, Lender shat! not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree i writing, however, that interestliilLbe paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing creditsanid debits (o the Funds and the purpose Tor which ench
debit W the Funds was wade. The Fumids are pledged as additionnl seenriy foradl sins secured by this Securily fnstrumient.

I the Funds held by Lemder exceed the amounts permitted to be beld Uy applicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicatdle Taw. [0 amount of the Funds held by Lender at any
tine B mot suffickent to pay the Escrow [tems when due, Lender may so notity Borsewer o writing, and, i such case Borrower
shall pay to Lender the amount necessary o make up the deticiency. Borrower shali make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment w full of all sums secured by this Secarity fistrument, Lender shall picaptly refund o Borrower any
Fundy held by Lender. I, under parageaph 24, Lender shall acquire or sell the Property, Lenderprior to the acquisition or sale
of the Property, shall apply any Funds held by Lender ab the time of acquisition or sale ns a creaitapainst the sums secured by
this Security Instrument,

3, Application of Payments, Unless applicable law provides otherwise, all paymients received by Levder under paragraphs
|kl 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, to aneunts payable under parngraph 2;
third, to interest due; fourth, w principal due; and last, 0 any late charges due under the Note,

4, Charges; Llens, Borrower shall pay all tases, assexsinents, charges, Tines and impositions attributable o the Property
which may atlain priority over this Seeurity Instrument, and leaschold payments o ground rents, if any. Borrower shall pay
these obligations in the manner provided in parageaph 2, or iFnot paid in that manner, Borrower shall pay them on time direetly
10 the person owed payiment. Borrower shall promply turnish o Lender alt notices of amounts 1o be paid under this paragraph.
It Borrower makes these payments directly, Botrower shadl promptly furnish to Lender receipts evidencing ihe payments.

Borrower shall promptly discharge uny fien which has priorily over this Security Instrument unlesy Borrower: (u) agrees In
writing to the payment of the ebligation secured by the lien in o mnner acceptable 1o Lender; (b) comests i good falth the lien
by, or defends wgninst enforcement of the lien in, legal proceedings which in the Lender's opimon operate to prevent the
enforcement of the lien: or 4¢) secures fram the holder of the lien an agreement satistactory to Lender subordinating the lien 1o
this Security tostrument. If Lender determines that aigy part of the Propenty is subject to a lien which may attin priority over
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this Security Instrument. Lender may give Borrower i notice identifying the Hen, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hamrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazieds included within the werin “extended coverage” and any other hazards, including
floods or floeding, for which Lenter requires insurance. This insurance shalt be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall net be unreasonably withheld. 1V Borrower fails to maiain coverage described above, Lender may, a Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies amed renewats shall be aceeptable to Lender and shall include o standard mongage clause. Lender
shall have the right to hold the policies and renewals. 1F Lender requires, Borrower shall prompily give to Lender all receipts of
paid premuums and renewal notices. In the event ol loss, Borrower shatl give prompt netice to the insurance carrier and Lender,
Lender may make proot of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied (o restoration or repair of the
Property dumaged A1 the restoration or repair is cconomically teasible and Lender’s security is not lessened. I1 the restoration or
repair 18 not eeononweatly feasite or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secdry fustrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansswer within 3 days @ aotice from Lender that the insuranee carrier his offered to settle a claim, then
Lender may collect the iisvadiee proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums
secured by this Security Instrumente whether or ot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovéer otherwise agree in weriting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acgeaed by Lender, Bosrower's right (o sny insurance policies and proceeds resulting from
dmmage to the Property prior w the acquisition sial! pass to Lender to the extent of the sums seeured by this Security Instrument
immediately prior to the acqnsition.

6. Occupuney, Preservation, Maintenunce oz Protectim of the Property; Borrower's Loan Application; Leaseltolds,
Borrowur shatl occupy, establish, and use the Peopeety s Borrower's principal residence within sixty dayy after the execution of
this Security lnstrument and shall continue to oceupy tie Proverty as Borrower's principal residence fur at feast one year after
the date of occupancy, unless Lender otherwise agrees in (vriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:! s conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property o deteriorate, or commit waste o tie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civit or criminal, Is begun that In Lendor's good faith judgment could result in forfelture of the
Property or otherwise materiatly impair the lien created by this Security Distrunient or Lender's security interest. Bortower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing the 2<tion or proveeding to be dismissed with o ruling
that, in Lender's good faith detenmination, precludes forfeiture of the Botrower's interest in the Property or other shaterial
impaitment of the fien created by this Security Instrument or Lender’s secunty daterest, Horrower shall also be in defoult if
Hoereower, during the loan application process, gave materially (alse or insceurate ikazation or statemnents to Lender (or fajled
to provide Lender with any material informiationy in connection with the foan evideneal i the Note, including. but not limited
o, representations concerning Borrower’s occupaney of the Property ws a pringipal residence. IT this Security Instrument is on oD
leaschold, Boceower shiall comply with wll the provisions of the lease. IF Bosrower acquirssfee title w the Property, the®
leasehold and the fee titte shall not merge unless Lender agrees to the merger in weiting. ‘

7. Protection of Lender's Rights In the Broperty, If Borrower Fails w perform the covenands sl ngreements contained in '
this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's cights i he Property (such ay o, o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce lows or regulations), ke Lender may do and <y
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lendet's actions may p 3
include paying any s secured by a lien which has priority over thix Security Instrument, appearing In court, paying
reasonable attorneys’ fees and entering on the Praperty to make repaies. Although Lender may fake action under this paragraph
7, Lender dees not bave io do so.

Any amounts disbursed by Lender under this paragraph 7 shall bevome additional debt of Borrower secuted by this
security Instrument. Unless Borrower and Lender ngree o ather terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be pryable, with interest, upon notice from Lender te Borrower requesting
payment.

B, Mortguge Insurance. 1 Lender required mortgage insurance av a condition of making the foah secured by this Security
tnstrument, Horrower shall pav the prenvums reguired o maintain the manigage insurance in effect, 1, fur any reason, the
morgage hsuranee covernge tequired by Lender Dapses or ceases o be in eftect, Borcower shall pay the premiuns required 1o
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obtiin coverage substantially equivalent to the mortgage insurance previously s effect, at a cost substantially equivalent to the
cost o Barrower of the mortgage insurance previously in effect. from an abternate morigage insurer approved by Lender. If
substuntially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being pad by Borrower when the insurance coverage lapsed or ceased 10
be in etfect. Lender will accept, use amd retain these pavments as i loss reserve in liew of mortgage insurance. Loss reserve
payments may 1o longer be reguired, at the option of Lender, i mortgage insurance cavernge in the amonnt and for the period
that Lender requires) provided by an insurer approved by Lender aguin becomes walable and is olwained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends insiccordance with any written agreement between Barrower amd Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Botrower notice at the time of or prior to an inspection spaeifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or ¢laim for damages, direet or consequential, in connection with any
condemiition or other taking of any part of the Property, ar for conveyance in liew of condemnation, ire hereby assigned and
shall be paid to Lender,

In the everd of a total taking of the Property, the proceeds shall be applicd to the sums secured by (his Securily Instrument,
whether or not thendue, with any excess paid o Borrower. 1n the event of a partial wXing of the Propenty in which the fair
market value of the Property immediately betore the wking is equal to or greater than the amount of the sums secured by this
Security Instrument imaeciately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument (hall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured tonnediaely betore the taking, divided by (b) the fair market value of the Properly immediately
before the 1aking. Any balance =l be paid to Borrower, In the event of a partial taking ot the Property in which the fair
market value of the Property immediawly. before the taking is less than the amount of the sums secured immediately before the
taking, unless Burrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied tw the suns secured by this Secyrity Tnstrumett whether or not the sums are then due.

If the Property is abandoned by Borrowes, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damiges, Borrower qan's 2o respond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceesds-at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then zae

Unless Lender and Borrower otherwise agree in swripng, any application of proceeds to principal shall not extend or
pestpone the due date of the monthly payments referred to i raragraphs | and 2 or change the amount of such payments.

L1, Borrower Not Released; Forbearance By Lender Not'peWalver. Extension of the time for payment or modification
of amurtization of the sums secured by this Security Instrument grivied by Lender to any successor in interest of Borrower shall
not operate to release the liability of the originat Borrower or Borrowsess successors in interest. Lender shall not be required to
comnence poceedings against any successer in interest or refuse 10 extens tie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender i exercising any right or femedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joimt and Seversd Linbitity; Co-signess. ‘The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Zorrower, subject (o the provisions of
paragraph (7. Borrower's covenamts and agreements shall be joint and several. Any Borrovrer who co-signs this Sccurity
Instrument put does not execwte the Note: () is co-signing this Security Instrument only to morigege, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b is not personzie-obligated o pay the surms
secttred by this Security Instrument; and (¢) agrees that Lender and any other Borrower may sgree te-eziond, modify, forbear or
make any accommadations with regard 1o the terms of this Security Instrument or the Note without that-dorrower's consent.

13, Loun Charges. It the loan secured by this Security tnstrument is subject to o law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected in connection with the
foan exceed the permitied limits, then: () any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose w0 make this refund by reducing the principal owed under the Note or by making # direct
povinent to Borrower. I a refund reduces principal, the reduction will be tremted as o partinl prepayment without any
prepayment charge under the Note.

14, Notives. Any notice 1o Borrower provided for in this Security Instrument shall be given by detivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirceied to the Property Addres:
or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to

[HITY ﬁ'_‘l,i__(
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Lender's address stated herein or any other address Lender designates by notice o Barrower. Any notice provided for in Gis
Seeurity instroment shall be deemed o have been given to Borrower or Fender when given as provided inthis paragraph.

15, Governtng Law; Severability, Thiv Security Instrment shall be governed by federal iw and the Jaw ol the
purischetion i which the Propenty is Tocated. Dt the event that any provision or clause of this Security Instrument or the Note
conflicts with appheable baw, such contlicr shall non affeet other provisions of this Securlly Insttument or the Note which can b
given effect withow the contlicting provisiot. To this end the provisions of this Security instrument and the Note are declared
10 be severahble,

16, Borrower's Copy. Bonewer shall be given ane conformed copy of the Note amd of this Securlty instrament.

17, Transfer of the Property ur w Bencelleinl Biterest in Horrower. 11 all or any part of the Property or any interest in it
is sold or transferred wr o a benetictal interest in Borrower ix sald or trunsterred and Borrower Is not o oatural person) without
Lender's prior written consent, Lender may, al ity option, require immediate payment in full of all sums seeured by this
Scearlty Indrument. However, this option shall non be exercised by Lender iF exercive is prohibited by federnl law as of the date
ol this Security tnsinoment.

I Lemler enricises this option, Lender shall give Boriower notice of aceeleration. The notice shadt provide o period of not
tess than 30 days G the dare the notice is delivered or mailed within which Borrowes must pay all sums secured by this
Security Instruments EPBorrower fails to pay these sums prior (o the expiration of this period, Lender mny fnvoke any remedies
pennitted by this Securiy disstrument without fuether netice or demand on Borrower.

8. Horcower's ‘Righ to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcermient of this Security Daepament discontinued at any time prive o the carlier of: ) 5 days or such other period as
applicable law my specity TorCromstatement) betore sale of the Property pursuant to sy power of sale contained in this
Security Instrument: or (b entry ol a judenent entorcing this Security Instrument. Those comditions are that Borrawer: (n) pays
Lender abll swms which then would ecddedinder this Security Tistrunemt andd the Node as it i aeeeleration had oceurred; (h)
cures any default of any other covemrants oragreemans; (©) pays all expenses incurred in enforcibg this Seeurity Instrument,
inciuding, but not limited o, reasenable atorneys” feess and (d) takes such action as Lender way reasonably require to gysure
that the lien of this Security Instrument, Eendecs rights in the Property and Borrower’s obligation to pay the sums secured by
this: Seeurity Instroment shall continue unchanged. Afpon reinstatement by Borrower, this Secority {nstrument and the
obligations secured hereby shall remain fully effective as if no seeeleration hiwd occurred. However, this right o reinstite statl
not apply in the case of aceeleration under paragraph 17.

19, Sole of Note; Change of Loan Seevicer, The Neag or o partial snierest in the Note (together with this Security
{nstrumenty mity e sold one or more times without prior noticd b Rorrower. A sale may result in a chunge in the emtity (known
ua the "Loan Servicer™) that collects monthly payments due under'die Note and this Seeurity lonstrument. There also misy be one
or more chianges of the Loan Servicer unrelated to a sale of the NoteZ15there is a change of the Loan Servicer, Borrower wili be
given written natice of the change in accordance with paragraph 14 aboyesand applicable law. The notice will stue the name and
address of the new Loan Servicer and the address to which payments shouid be made. The notice will also contnin any other
information reguired by applicable Taw.

20. Huzardous Substunces, Borrower shall not cause or permil the presenee. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow pivone else w do, anything aflecting the
Property that is in violation of any Envirommental Law. The preceding two sentences slizdl not apply to the presence, use, or
storage on the Property of smatl quantities of Hazardous Substances thu are generally recognized ta be appropriste (o normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Yawsuit or other action by any
govemmenial or regutatory agency or privale party involving the Property and any Hazardous Substapce or Environmental Law
of which Borrower has actual knowledge. IF Borrower learns, or is notified by any governmental or-regu'atory authority. that
any removal or other remediaion of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aecordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentat Law and the following substances: gaseline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestas or formabdehyde, and tadioactive materials. As used in
this paragraph 20, "Environmentat Law" means federal laws and laws of the jurisdiction where the Property is located that
relate tn health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lemder further covenant and agree as follows:
21, Acceleration; Remedies. Lender shull give notlee to Borrower prior to uccelerntion following Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to accelerstion under puragraph 17 unless

lewltnin f)_,‘_"_(:’y X

q-OH(ILI (95071 Page 5 ol 6 Form 3014 0780

N

S—p

S T
> wd

~y
—




UNOFFICIAL COPY




UNOFFICIAL COPY

appiicable taw provides otherwises. The notice shall specify: (@) the defuult; (b) the actlon required to cure the default;
(€) » dute, not less thar 30 days from the dute the notice Is given to Borrower, by which the default must be cored; and
(d) that fallure to cure the defuult on or before the dute speeified In the sotice may vesult in aceelerntion of the sums
secured by this Security Instrument, Toreclosure by judicint procecding und sale of the Property. The notice shalt further
inform Horrower of the right to reinstate after ucecleration und the right to assert in the foreclosure proceeding the
non-existence of n defaull or any other defense of Borrower to accelerution und foreclosure. IT the default is not cured on
or before the date specified In the notice, Lender, at lts option, may require inmediate payment in Tull of all sums
secured by this Security lustrument without further demand and mny forectose this Security Instrument by judictal
proceeding. Lender shull be entitled to collect ull expenses Incurred in pursuing the remedics provided In this puragraph
21, including, but not limited to, reasonnble attarneys’ Tees and costs of titke evidence.

22, Release. Upen payment of all sums seeured by this Security [nstrument, Lender shatl release this Security Instrument
without charge to Borrower. Borrower shail pay any recordution costs,
23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property,

24. Riders to_this Seeurity Instrument. {1 one or more nidees are executed by Bosrower and recorded together with this
Security Instrinent Ame covenanis amd sgreements of each such eider shall be incorporated into and shall amend and supplemeat
the covenants and agreements of this Seeurity Insteument as it the rider(s) were a part ol this Security Instrument.

{Cheek applicable boxies)!

Adjustable Rate Rider [J Condominium Rider )ui 1-4 Family Rider
-4 Graduated Payinent Babr's [ J Planned Uit Development Rider J Biweekly Payment Rider
__J Bailoon Rider || Rate Improvement Rider ) Second Home Rider
t YA Rider [ ] omeris) Lspecily]

BY SIGNING BELOW, Hortower aceeptaapadagrees to the terms wmd covenants contained in this Security lnstruinent and
i any riteris) executed by sorrower md recorded-< i,

Witnesses: ‘ ;
vt YOV | 1 |}
BARRY WRIGHT -Noreower
- e
...... U 1111
‘Buorrower
®
» .
(Seal) _ _ o ASeah b
Dortower -Borrimer ;
STATE OF ILLINOIS, COOK County xwe ".;
l, »u Nutary Public i and for said covziesaaxd state do hereby certify P“k
that BARRY WRIGHT. A SINUGLE MAN 'f
\
¢
- prersanally known to e to be the sane person(s) whose name(s) {
subseribed to the Toregoing instrument, appeared before me this day in person, and acknowledged thag HE
sigoed and delivered the said instrument ax HIS free and volumiry act, fur the uses and purposes therein set forth.
Gilven under my Tand aid offici seal, thiv -~ 25th thay of April , 1997 .

My Commission Expives:

——- PR E T LT S P T

Nutary Publie

&, shition remcwn Fom 3014 /90
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Loan # 16703

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLLE RATE RIDER is made this 25th dayof  April .

. and s incorporated into and shall be deemed to amemd and supplement the Mortgage, Deed of Trust

or Sccurity Deed (the "Security Instrumemt™) of the same date given by the undersigned (the "Borrower”; 1o
secure Borrower's Adqustibic Rate Note (the "Note”) to JVS FINANCTAL SERVICES, INC.

(the "Lender ™ of the same date and covering the propenty described in the Security Instrument and locaied at:

3919 SOUTH BLACKSTONE, CHICAGO, ILLINOIS 60619
(Property Adidrew|

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATL_AMND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORPO!VCR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ltadditon to the covenants and agreemetts made in the Security
nstrument, Borrower and Lender further coveaant 2ad agree as follows:

A, INTERESNT RATE AND MONTHLY PAYMEMT UHANGES
The Note pravides for an initial interest rate of 9.740 % . The Note provides for changes
in the iterest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAIRGES

(A) Chunge Dates

Fhe interest rate [ will pay may change on the tiest day of  Novedpar 1 . 19497 . and on that
day every  6TH  month thereafter. Each dite on which my interest rne couid change is called a "Chinge Date.”

(B) The Index

Beginning with the fiest Change Date, my Interest rade will be based on an Ywdex. The “Index™ is the average En
of fnterbank oftered rates for 6 meath U.S. dollar-denominated deposits in the Lovaon, market ("LIBOR™), as ( '.
publishedd in Tae Watl Street Journal. The most recent Index figure availuble as of the/ficst business day of the N
month immediately preceding the month in which the Change Date oceurs is called the "Cusrent Indea.” ¢

If the [ndex ts no Jooger available, the Note EHolder will choose o new index that is based'upen comparable )
information. The Note Halder will give me notice of this chuice. ]

{C) Calewlation of Changes &)

Befere each Change Date, the Note Hotder will caleutate my new interest rate by adding  Five and
Ninoty Nine ' pereentage poinigs) ( 5,990 % to the Carrent Index.
The Note Holder will then round the result ol this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the Thmits stated in Section 401) below, this rounded amount will be my new interest rate
untit the next Change Date. *onn-hundredths

MULTISTATE ADJUSTABLE PATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Siyle Family - Fannle Mae Uniform Instrurmaent Form 3138 8/04
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The Note Holder will then determine the amount of the monthly paymient thin would be sufficient 1o repay
the unpand principal that | am expected to owe at the Change Date in full on the Maturity Date a1 my new interest
rate i substantially equal payments. The resalt of this caleulation will be the new amount of my monthly

payinen

() Limits on Interest Rute Changes

The interest tate §am required to pay at the st Change Date will not be greater than 10,740 1
or less than 9.0 . Thereatier, my interest rine will never be increased or decreased on any
vingle Change Date by more than - One
percentage potitisy ¢ 1.000 S from the rate o interest | have heen paying for the preceding

6 months. My interest rate will never be greater than 15,740 %.
{E) affectlve Date of Changes NUOR LOWER THAN 9.740%

My fiesy interest rie will becone etfective on each Change Date. P will pay the amount of my new monthly
payment bepaaning on the tirst monthly payment dine atter the Cliange Date until the amount of my monthly
payment changea agisin.

(1) Notlee of Changes

The Note Hotdes will deliver or mail 1o me a notice o sny changes in my isterest rite snd the amount of my
maonthly payment befuve (e eftective date of any chinge. The notice will include informaion required by lav to
he given me and also the elzphone number of a person who will answer any question | may have regarding the
ntice.

B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrament is amended o read as follows;

Teansfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it 1s sold or transterred (or f adeneticial interest in Borrower is sold or transfetred and Borrower is not
i naural person) without Lender's prior written eoasent, Lender may, at its option, require immediate payment in
full of all sums sccured by this Security Instroment. However, this option shiall not be exercised by Lender if
exercise is prohibited by federal law as of the dinteof this Security Instrament. Lender also shall not exercise this
option il: G0 Borrower causes to be submitted to Lenaerdnformation required by Lender o evaluate ihe intended
ransferee as if a new loan were being made to the transferes;and (b) Lender reasonably determines th Lender's
seeurity will not be impaired by the loan assumption and that fae risk of a breach of any covemint or agreement in
this Security 'nstrutient is acceplable 1o Lender.

To the extent peratitted by applicable law, Lender may charge aoreasonable fee as a condition to Lender's
consent (o the toan assumption. Lender atso may require the transferze fo sign an assumption agreement that i
aceeptable to Lender and that obligates the transferee 1o keep all the predises and agreements mande in the Note
and in this Seeurity Instrument. Borrower will continue 10 be obligaied under the Note and this Security
Instrument unless Leader releases Bortower in writing.

It Lender exervises the option to require immediate payment in full, Lenderssnall give Borrower notice of
aceeleration. The notice shall provide a period of nou less than 3G days from the dazetie notice is delivered or
migiled within which Borrower must pay all sums secured by this Security Instrument/1# Borrower {ails to pay
these sums prioe o the expiration of this period, Lender may invoke any remedies pernitted by this Security
Instrumem without fuether notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenints contained in this Adjustable
Rate Rider.

. - . . /‘f '

f’.;,_ e e e e (SEAD e — . (Scal)
BARRY WRIGHT Borsower -Borrower
IO 11311 | e e (Scal)

-Bormwer Borrower

QBMB 108 Pago 2 of 7 Form 3138 8/84
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Loan # 16703

[-4 FAMILY RIDER }

Assigmment of Renty

CHIS 14 FAMILY RIDER 5 timade tlws 25th day of April , 1997 ,
and s trcorporated into and stidl be deemed 1o wend and supplenent the Mortgage, Deed of Trust ar Security
Deed tthe “Secuity fistrument’") of the same date given by the undersigned the “Borrower™) (0 secure
Bocrower's Note to

JVS FINANCIAL SERVICES, INC.
(the *'Lender')
of the wangabate and covering the Property described b the Securty inseament and Jovaed at

#9189 SOUTH BLACKGTONE, CNICAGO, TLLINOISG 60619
firopeny Address)

T FAMBLY COVENANTS, to addition to the covenants and agreements made in the Secunty Instrutnent,
HBorrower amd Lender furthercovcoant and agree as follows:

A ADDITIONAL PROPVERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition to the
Property describwed t thie Secority 2nsrament, the folow g Hems ate added to the Propenty description, and shall
alve constituie the Property covered bythe Security Tnstrument: building materials, applinnces and goods of every
ature whatsoever gow or hereatler Locsied in, on, or wsed, or intended o be used in conaection with 1he
Property, nctuding, bat ot mited tos<oose e the purposes of supplying or disiributing heattng, cooling,
clecirichty, pas, water, air and dight, fire prevestion and exinpuidiiog apparmus, security and aveess coptrol
apparstuy, phatibing, bith by, water heaters. wieer closets, sinks, runges, soves, refrigerntors, dishwashers,
disposaly, wishiers, deyers, awnings, storm witdows) dorn doors, sereens, blinds, shades, curttins and cortain
rodds, attachicd mierors, cahinets, pancliing and attehad Roor coverings now or hereafter attached to the Propenty,
all of whtdch, including replacements and additions increro shall be deemed 1o be and remaln popant ol the
Property coverad hy the Security Instrumemt, Al ol the torgoing together with the Property described in the
Sevurity Bstrument tor the teasebold estane 0 ihe Secueity Bostrumest by on o leaschotd) ase referred o by this 1.4
Family Rider and the Security hsdrument ax the *Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW, £oriawer shall not seek, agree o or make o
change i the use aof the Property or s rondng clasilieation, unless Benderhas agreed in writing (o the vhange.
Borrower shall comply with all laws, vedinrnees, regulations and requiretaents of any governmemtal body
applicuble to the Propernty,

C.SUBORDINAYE LIENS, Except as permitted by federal law, Borrower 5! not allow any lien inferior -
10 the Security lrument w be perfected against the Property withowt Lemder's priag sieliten permission. {
1), RENT LOSS INSURANCE. Borrower shall maintain instrance agninst rert<4ons i addition to the other 4
fazueds tor which invarance s required by Uniform Covenant 5. i

E. “"BORROWER'S RIGHT TO REINSTATE DELETED. Unifurm Covenant TR y<deleted.

F. BORROWER'S QCCUPANCY, Uniess Lender aid Borrower otherwise agree i writing, the first
sentence in Uniform Covenant & concerning Borrower's accupaney of the Property iv delewed. Al remiaining
cavewntsy and agreements set forth in Uniform Covenaet & shadl remain in offect,

MULTISTATE 1 . 4 FAMILY RIDER - Fannly MasiFreddia Mac Uniform Instrument Form 3170 3/93
Page 1 ot
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrcower shall assign to Lender all leases of the
Property and all seeurity deposits made in comection with leases of the Property. Upon the assignment, Lender
shalt have the right to modily. extend or terminate the exisling leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word “lease’” shatl mean “sublease’’ if the Security Instrument is on
a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION,
Borrower atsolutely and unconditionally assigns and trausters to Lender all the rents and revenues (V'Rents™) ot
the Property, regardless of to whom the Rents of the Property are payable. Borrower anthorizes Lender or
Lenter's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Leader's agenls. However, Borrower shall receive the Rents untid (1) Lender has given Borrower notice of defuult
pursuanio paragraph 21 of the Security Instrument and (i) Lender has given notice (o the tenant{s) that the Rents
are te begitid o Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignzaess, for additional security only.

If Lendue gives notice of breach to Borrower: (i) all Rents reecived by Borrower shall be held by Borrower
as tnmstee Top thy kenefil of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled te-ceitert and receive all of the Rents of the Property; i) Borrower agrees that cach tenant of the
Property shall pay al Rents due and unpaid to Lender or Lender's agents upon Lender's written demand 1o the
et (vy unless appicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs ol (2&3g control of and managing the Property and collecting the Rents, including, but
not limited 1o, attorneys’ fees, roeciver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, asseoiments and other charges on the Property, il then to the sums secured by the
Secarily Instrument; (v) Lender, Lendes's agents ar any judicially appoinied receiver shall be lable to account for
only those Rents actually received: ind @6y Lender shafl be emitled o have a receiver appointed 10 take
possession of and manuge the Property wnd collect the Rents and profits derived from the Property without any
showing s 1o the inadequacy of the Property o5 security .

If the Rents of the Property are not subiicien to cover the costs ol tking control of and managing the
Property and of collecting the Rents any funds exprnded! by Lender for such purposes shall become indebtedness
of Burrower to Lender secured by the Security Instruties pursuant to Uniform Covenam 7.

Borrawer represens and warrants that Borrower has sor executed any prior assignment of the Rents and has
not and will net pertorne any act that weuld prevent Lender-fom exerciving its rights under this paragraph.

Lender, or Lender's agemts or o judicially appointed redeiver, shall not be required to enter upon, (ke
control of or mamtain the Property before or alter giving notice s default to Borrower. However, Lender, or
Lender's agents vr a judicially sppointed receiver, may do so at any diozswhen a default occurs, Any application
of Rents snall not cure or waive any default or invididate avy other right < tetaedy of Lender. This assignmem of
Rents of the Property shall terminate when all the sums secured by the Security, instrument are paid in fuil,

I CROSS-DEFAULT PROVISION, Borrower's default or breach under miy note or agreement in which
Lender has an interest shall be o beeach under the Seeurity fnstrament and Lender vy davoke any of the remedies
permilted by the Security Tnstrigment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1-4
Family Rider.

o / ‘ y
AR R SN GRS 1. 7| (Senl)
BARRY WRIOHT - Hurrwer Hurmwer
_________ S _tSeah . (Seal)

Hutrawer Harrrower
.

2500200006
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