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a MORTGAGE P
£ THIS MORTGAGE (“benurity Instrument} is givenon aApri 1 24, 1997 . The morigagor is
< LORRAINE E MCGILL. )SINGLE NEVER MARRIED “‘(

("Borrower").
._;Th!sSecuritylnstrumentlsgiven'...; CORLEY FINANCIAL CORPORATION,

3 which Is organized and existing under 4 laws of THE UNITED STATES OF AMERICA , and whose address Is
4414 N ORLEANS STE 305, CHIGAGO, IL 60610 ("Lender"}.
0 Borrower owes Lender the principal sum of “-Ans-Hundred Forty Three Thousand Dollars and no/100
Dollars (U.S.$ 143,000.00 ). Thisdebtls
1) evidenced by Borrower's note dated the same date us ihis Security Instrument ("Note”), which provides for monthly
w payments, with the full debt, i not pald earlier, due an payableon Kay 1, 2027 . This Security
Z Instrument secures to Lender: (a) the repayment of the duot vvidenced by the Note, with interest, and all renewals, «
extensions and modifications of the Note; {b) the paymert of 21l other sums, with interest, advanced. under paragraph 7
to protect the security of this Security Instrument; and (c) tha performance of Barrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, $ezrnwer does heraby mortgage, grant and convey to
Lender the following described property located in cook
County, illinols:

SEE ATTACHED LEGAL

LHFESOELS:

17-10-~401-014-~1005

which has the addrass of 195 N. HARBOR OR. #2014 , CHICAGO

[Street] [City] '
fitinols 60601 ("Property Address”);
[2ip Code}

TOGETHER WATH alf the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additlons shall also be
covered by this Security instrument. All of the foregoing Is referred to In this Security Instrument as the "Propenty.”
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} 5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on
¢ the Property insured agalnst Joss by fire, hazards included within the term “extended coverage” and any other hazards,
& inciiiding floods or floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts

't and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower
'+ subject to Lender's approval which shall nat be unreasonably withheld. if Borrower falls to maintain coverage described

above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
. paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

¥ Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recalpts of pald premiums and renewal notices. in the evant of loss, Borrower shall give prompt notice to the
insurance carrier ar! Lender. Lender may make proof of ioss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr s economically feasible and Lender's security is not lessened. If the
restoration o repalr is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whethar or not then due, with any excess pald to Borrower.
it Borrowe: abancd.ns the Property, or does not answer within 30 days a notlce from Lander that the insurance carrier
has offered to settle a Ziaim, then Lender may collact the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
whi begin whan the notice s Jiven.

Unless Lender and Borrewer.otherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date of the man*ily payments referred to In paragraphs 1 and 2 or change the amount of the
paymants. If under paragraph 21 the-Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damagse 10 the Property prior to the acquisiion shall pass to Lender to the extent of the sums
secured by this Security Instrument Immtiately prior to the acquisition.

& Occupancy, Preservation, Mainteneiice and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, 2nd use the Praperty as Borrower's principal residence within sixty days
after the execution of this Sacurity Instrument aird shall continue to occupy the Property as Barrower's principal
residence for at ieast one year after the date of occurarcy, uniess Lender othenwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatng circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, aiiow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in defauit if any forfelture actiun or nrocesding, whether civil or eriminal, is begun that in
Lender's good falth judgment could result in forfeiture of the 2reparty or otherwise materially Impair the llen created by
this Security Instrument or Lender's security interest. Borrower iapy sure such a default and relnstate, as provided in
paragraph 18, by causing the actlon or proceeding to be dismisseu w.th a ruling that, in Lender's good fafth
determination, preciudes forfefture of the Borrower's interest in the Fropanty or other material impalrment of the fien
created by this Sacurity Instrument or Lender's security imerest. Borreer shall aiso be in default if Borrower, duting the
loan application process, gave materially false ar inaccurate information or statements to Lender {or falled to provide
L ender with any material information) in connection with the loan evidenced by ina Note, including, but not limited to,
rapresentations conceming Borrower's occupancy of the Property as a principe! iusidence. If this Security Instrument s
on a leasehold, Borrower shall comply whth all the provisions of the lease. If Borrower acquires fee title 1o the Property,
the leasehold and the fee title shall not merge unless Lander agrees to the merger in vriting,

7. Protection of Lender's Rights In the Property. if Borrower fails to perform the covensnts and agreements

contained in this Secutity Instrument, or there is a legal proceeding that may significantly affzct | .ender's rights in the

Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or 1o enioicelaws or

regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Prorarty and Lender's «J

rights in the Propenty. Lender’s actions may include paying any sums secured by a llenh which has p-ioilty over this £

Security Instrument, appearing In court, paying reasonable attomeys’ fees and entering on the Proper'y *2 make foe!

repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so. ~tNn
pb

»

N

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by K
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear .
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lenderto -
Borrower raquesting payment, .l

3

8. Mortgage insurance. If Lender required mortgage insurance as a condftion of making the loan secured by this ...
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. if, forany * ~
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtaln coverage substantially equivalent to the mortgage insurance previously n effect, at a cost
substantially equivatent ta the cost to Borrower of the mortgage insurance previously in effsct, from an alternate
mortgage Insurer approved by Lander, If substantially equivalent mortgage insurance coverage Is not available,
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.15, Governing Law; Severabifity. This security instrument shall bs govemed by federa! law and the iaw of the
Jurisdiction In which the Property Is Iocated. In the event that any provision or clause of this Security Instrumeni or the
Note conflicts with appiicabia faw, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be sevarable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of Note and of this Security instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the property or any Interest
in it Is soid or transferred {or if a beneficlat interest i Borrower Is sold or transferred and Borrower is not a natural
person) withaut Lender's prior written consent, Lender may, at ts option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Security instrument.

If Lender gxercises this option, Lender shall %le Borrower notice of acceleration. The notice shall provide a period
of not fess thar. 20 Jays from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Insirument. If Borrower falls to pay thase sums prior to the expiration of this period, Lehder may invoke
any ramedies permi ter. by this Securlty Instrumaent without further notice or demand on Borrower.

18, Borrower's Rgh 1= Reinsate. if Borrower meets certain candltions, Borrower shall have the right to have
enforcement of this Secur.ty \natrument discontinued at any time prior to the eariier of: (a} 5 days (or such other pariod
as eppiicable law may spacity fr. reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) ertv; of a judgment enforcing this Security lnstrurmnent, Those conditions are that
Borrower: (a) pays Lender all sums weich then would ba due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures a7 gafault of any other covenants of agreements; (c) pays all expenses incurred
in entoreing this Security instrument, includ'sg, but not #mited to, reasonable attorneys'’ fees; and {d} takes such action
as Lender may reasonably require 10 assui 3 that the lien of this Security instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums securer’ by this Security Instrument shall continue unchanged. Upon
reinstalamant by Borrower, this Seaurity Inatruriein i the obligatians secured hereby shall remalin fully effective as if
no acceteration had occurrad. Howsver, this right io -ainslate shall not apply in the case of acceleration under
paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a partial Interest In the Note (fogether with this Security
Ingtrument) may be sold one of mote fimes without prior nolce tn Borrowar. A sale may result in a change in the entlty
{known as the “Loan Servicer’) that collects monthly payments dys tndsr the Nota and this Securlty Instrument. There
also may be one or more changes of the Loan Servicer unrelate '0 o sale of the Note, f thers s a change of the Loan
Servicer, Borrower will ba given wittten notice of the change in accarrlarce with paragraph 14 above and applicable law.

The natlce wil state the name and address of the new Loan Servicer ari the address to which payments should be
made. The notice will also contain any other information required by applicabie aw.

20, Hazardous Substances. Bomower shall not cause or permit the prese:ns, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrawer shall not do, nor aliow 4r;'one alse to do, anything affecting
the Property that Is ins viclation of any Environmental Law. The preceding two sentencee shall not apply 1 the presence,
use, or siorage on the Property of smalt quantities of Hazardous Substances that are generally recognized to be
appropriate 10 normal residential uses and to maimenance of the Propeny.

Borrower shall promptly give Lendar written notice of any investigation, claim, demand, fiwsi't or other action by
any governmental or regulatory agency or private party invelving the Property and any Hazarduus 3'stance or
Environmental Law of which Borrower has actual kncewledge. if Borrower leams, or is nattfiad by a7y yovernmental or
regulatory aulhority, that any removal or other remadiation of any Hazardous Substance affecting the Pronerty Is
necessary, Borrower shall promptiy take all necussary remadial actions in accordance with Environmen'ai L.aw.

As used In this paragraph 20, "Hazardous Substances® are those substances definad as toxic or bazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and harbicides, volatie solvants, materials containing asbestos or formaldahyds,
and radioactive materials. As used In this paragraph 20, “Environmental Law" means federal laws and iaws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection,

NON-UNIFOAM COVENANTS, Barrowsr and Lender further covenant and as follows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemant in this Security instrument (but not prior 10 acceleration under paragraph
17 unless appiicabie iaw pravides otherwise), The notice ahak s:eclfy: (a) the default, (bj the action required to
curethed s {¢) & date, not leas than 30 days from the date the nolice is given 1o Borrower, by which the
defaull must be curad; and (d) that fallure to cure the default on or before tha date specified in the notice may
result in acceloration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and

LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
Tight to.assert in the foreciosure proceeding the non-existence of a default or any other detense of Borrower to
acceleration and foreciosuro. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of sl sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect al
expenses incured in pursuing the remedies proviied in this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of alt sums securad by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay ahy recordation coss.

23, Walver of Homestead. Borrower walvas all right of homestead exemption In the Property.

24. Riders to this Security Inetrumernt, If one or more ridets are executed DLBonower and recorded together
with this Securlty Instrument, the covenants and agreaments of each such rider shall be Incorporated into and shall
amend and supplement tha covenants and agreements of this Security instrument as if the rider(s) were a pan of this
Security Instrument, [Check appilcable box{es)]

LJAdjusteir ‘2ate Rider [ Condominium Rider £)1-4 Family Rider

L) Graduatec £2;ment Rider [ZJPianned Unit Devslopment Rider [ Biweekly Payment Rider
C)Balioon Rider OJRate Improvement Rider (JSecond Home Rider
CJOther(s) {specity?

BY SIGNING BELOW, Burr:wer accepts and agrees to the terms and covenants contained In this Security
Instrument and In any rider(s) ‘averuted by Borrower and recorded with it.

Witnesses: N
. — ,
e %ﬂ W{% W (Sga“
LORRAINE E MZGILL -Borrowar
Socia) Security Number __= </~ / —2
= {Seal)
-Borrawer
Soce) Sscurity Number
(Seal) - {Seal}
-Borrower -Borrower
Soclal Security Number Saclal Sacurity Numbar
[Space Below This Line For Acknowledgmei#}
STATE OF ILLINOIS, C col( . \County ss;
I, the undersigned : » @ Notary Public Iri am/ for said county and
state do hereby contifythat LORRAINE E WCGILL, SINGLE NEVER MARRIED

parsonally known 1o me to be the same person(s) whose nama(s} subscribed to the foregoing instiutaent, appsared
belore me this day in person, and acknowledged that he /s hs__ _signed and delivered the sald irarument as
his/her fresand voluntary act, for the uses and purposestheréin se forth.

~
Given under my hand and officlal seal, this ) .+ day & g

My Commission expires:

patrics - i
Notary 132
by Comulii 2o ey

This instrument was prepared by: Christine W Seifert

v
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PROPERTY DESCRIPTION

Commitment Number: 05600632

The land referred to in this Commitment is described as follows:

PARCEL 1; UNIT 204 IN THE PARKSHORE CONDOMINIUM AS DELINEATED AND DEFINED ON THE

PLAT OF SURVEY OF THE FOLLOWING PARCEL OF REAL ESTATE:
THAT PART OF THE LANDS LYING EAST OF AND ADJOINING FORT DEARBORN
ADDITION TO CHICAGQ, BEING THE WHOLE OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS, 2O UNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE NORTHEAST CORNER OF PARCEL “A™ AS LOCATED AND DEFINED IN THE PLAT OF "LAKE FRONT
PLAZA™ SUED#/ISION (BEING A SUBDIVISION RECORDED IN THE RECORDERS OFFICE OF COOK
COUNTY,(LUNCIS ON THE 30TH DAY OF APRIL, 1962 AS DOCUMENT NUMBER 18461961 AND
RUNNING THENCE YOATH ALONG A NORTHWARD EXTENSION.OF THE EAST LINE OF SAID PARCEL "A”
ISAID NORTHWARD EXVENSION BEING ALSQ THE WEST LINE OF A STRIP OF LAND, 66.00 FEET
WIDE,DEDICATED ANL CONVEYED TO THE CITY OF CHICAGO FOR PUBLIC UTILITIES BY PLAT OF
DEDICATION RECOROED I SAID RECOADERS OFFICE ON THE 14TH DAY OF MARCH, 1979 AS
DOCUMENT NUMBER 24879730 A DISTANCE OF 176, 195 FEET;THENCE EAST ALONG A LINE
PERPENDICULAR TO THE LAST DELCR BED COURSE A DISTANCE OF 235.083 FEET TO THE POINT OF
BEGINNING AT THE NOARTHWEST CORMNER OF THE HEREINAFTER DESCRIBED PARCEL OF LAND; THENCE
CONTINUING ALONF THE LAST DESCRISED PERPENDICULAR LINE A DISTANCE OF 189.959 FEET TO
AN INTERSECTION WITH THE WESTERLY L%1C OF NORTH LAKE SHORE DRIVE, AS SAID NORTH LAKE
SHORE WAS DEDICATED 8Y INSTRUMENT RECORUED IN SAID RECORDERS  OFFICE ON THE 14TH DAY
OF MARCH, 1979 AS DOCUMENT 24879733; THENCE SQUTHWARDLY ALONG SAID WEST LINE OF
NORTH LAKE SIORE DRIVE, A DISTANCE OF 144.730 FEET; THENCE CONTINUING SOUTHWARDLY
ALONG SAID WEST LINE OF NORTH LAXE SHORE DRIVE, ZAID WEST LINE BEING  HERE AN ARC OF
A CIRCLE, CONCAVE WESTERLY AND HAVING A RADIUS €= 2,854,789 FEET, AN ARC DISTANCE OF
85.093 FEET TO THE NORTHEAST CORNER OF BLOCK 2 OF HARBOR PCINT UNI NQ. 1, A SUBDIVISION
RECORDED IN SAID RECORDERS OFFICE ON THE 13TH DAY UF DECEMBER,1974 AS DOCUMENT
22935649; THENCE WEST ALONG THE NORTH LINE OF SAID BLOTK 2, A DISTANCE OF 169.878 FEET
TO AN INTERSECTION WITH A LINE WHICH 1S 235,083 FEET EAGT OF AND PARALLEL WITH THE
NORTHWARD EXTENSION OF THE EAST LINE OF PARCEL "A" IN "LAKE FAONT PLAZA" SUBDIVISION
AFQRESAID; THENCE NORTH ALONG THE LAST DESCRIBED PARALLEL UIMNE {SAID PARALLEL LINE
BEING PERPENDICULAR TO SAID NORTH LINE OF BLOCK 2 IN HARBOR ROINT UNIT NUMBER 1} A

DISTANCE OF 231.00 FEET TO THE BEGINNING, IN COOK COUNTY, ILLINDIS.

PARCEL 2: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 SOLCLY £2R VEHICULAR
AND PEDESTRIAN INGRESS AND EGRESS OVER AND ACROSS CERTAIN IMPROVED PURTIONS OF THE
EXISTING GARAGE; EXISTING RAMPS AND EXISTING ADJACENT AREAS NOW LOCAED ON THE
PROPERTY COMMONLY KNOWN AS 175 NORTH HARBOR DRIVE, CHICAGO, ILLINOIS PURGUANT TO
THE TERMS, CONDITIONS AND RESERVATIOS CONTAINED IN THE AMENDED AND RESTATED GRANT

OF EASEMENTS DATED AUGUST 28, 1989 AND RECORDED ON SEPTEMBER 1, 1989 AS DOCUMENT

8410952, IN CODK COUNTY, ILLINOIS. PARCEL 3: A NON-EXCLUSIVE EASEMENT FOR
THE BENEFIT OF PARCEL 1 SQLELY FOR UTILITY PURPOSES AND VEHICULAR AND PEDESTRIAN
ACCESS UNDER AND ACROSS THE PROPERTY NORTH OF AND ADJACENT TO THE PROPERTIES
COMMONLY KNOWN AS 175 AND 195 NORTH HARBGR DRIVE, CHICAGO, ILLINOIS PURSUANT TO THE
TERMS, CONDITIONS AND RESERVATIONS CONTAINED IN THE AMENDED AND RESTATED GRANT OF
EASEMENTS DATEDC AUGUST 29,1089 AND RECORDED ON SEPTEMBER 1, 1989 AS DOCUMENT
894103582, WHICH EASEMENT AREA IS DESCRIBED AS FOLLOWS:

UTILITY, VEHICULAR AND PEDESTRIAN EASEMENT  THAT PART OF THE LANDS LYING EAST OF AND
ADJOINING FORT DEARBORN ADDITION TQ CHICAGO, SAID ADDITION BEING THE WHOLE OF THE
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SOUTHWEST FRACTIONAL 1/4 OF SECTION 10, TOWNSHIP 39 NDRTH, RANGE 14 EAST OF  THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHCH PART OF SAID LANDS BEING A
PARCEL COMPRISED OF THE CAND, PROPERTY AND SPACE LYIG BELOW AND EXTENDING
DOWNWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION OF 20.00 FEET ABOVE CHICAGO
CITY DATUM AND LYING WITHIN THE BOUNDARIES, PROJECTED VERTICALLY, UPWARD AND
DOWNWARD FROM THE SURFACE OF THE EARTH OF SAID PARCKL WHICH 1S BOUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING AT tHE NORTHEAST CORNER OF
PARCEL "A™ IN THE PLAT OF "LAKE FRONT PLAZA" SUBDIVISION (BEING A SUBDIVISION RECORDED
IN THE RECORDERS OFFICE OF COOK COUNTY, ILLINOIS, ON THE 30TH DAY OF APAIL 1962 IN BOOK
615 QF PLATS AT PAGES 4 TO 8, INCLUSIVE, AS DOCUMENT 18461961, AND RUNNING THENCE
NORTH ALONG THE NORTHWARD EXTENSION OF THE EAST LINE OF PARCEL "A", (SAID NORTHWARD
EXTENSION BEING ALSO THE WEST LINE OF A STRIP OF LAND, 66,00 FEET WIDE, DEDICATED AND
CONVEYED T4 THE CITY OF CHICAGO FOR PUBLIC UTILITIES BY PLAT OF DEDICATION RECORDED iN
SAID RECURLCRS OFFICE ON THE 14TH DAY OF MARCH, 1970 AS DOCUMENT 24879730, A
DISTANCE OF 776795 FEET;  THENCE EASTWARDLY ALONG A LINE PERPENDICULAR TO THE LAST
DESCRIBED LINE, A BiSTANCE OF 66.00 FEET TO THE POINT OF BEGINNING OF SAID PARCEL OF LAND;
THENCE NORTHWARCLY ALONG A LINE WHICH IS 66.00 FEET EAST (F AND PARALLEL WITH SAID
NORTHWARD EXTENSION ©F THE EAST LINE OF PARCEL "A", A DISTANCE OF 30.00 FEET; THENCE
EASTWARD ALONG A LINE PLRPENDICULAR TO SAID NORTHWARD EXTENSION OF THE EAST LINE OF
FARCEL "A", A DISTANCE GF 322,16 FEET, THENCE SOUTHWARDLY ALIONG A LINE PERPENDICULAR
TO THE LAST DESCRIBED COURGE A DISTANCE OF 30.00 FEET TO AN INTERSECTION WITH A LINE
WHICH (S 231.00 FEET MEASURED PERFENDICULARY, NORTH OF AND PARALLEL TQ THE NORTH LINE
QF 8LACK 2 IN MARBOR POINT UNIT.NO.1, ACCORDING TO THE PLAY  THEREQF RECORDED QN
DECEMBER 31, 1974 AS DOCUMENT MO, 22935649; THENCE WI STWARDLY ALONG A LINE
PERPENDICULAR TQ THE LAST OESCRIBEL.CCURSE A DISTANCE OF 322.16 FEET TO THE POINT OF
BEGINNING, N COOK COUNTY, iLLINOIS. [

2159
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CONDOMINIUM RIDER

T N

THIS CONDOMINIUM RIDER Is madethis 24th dayof April, 1987 , andis
incorporated into and shall be deemed to amend and sugplament the Mo:{?a e, Dead of Trust or Security
Deed (the "Security instrument”} of the same date given by the undsrsigned (the "Borrower*} to securs
Borrowos's Noteto CORLEY FINANCIAL CORPORAYIDN

{the "Lender”} of the sams date and covering the Propenty describsd in the Sacurity Instrumant and Jocated '
at

195 N. MARBOR DR. #2064, CHICAGD,!L 50501
[Property Address]

The Property ir.clides a unit in, together with an undivided Interest In the common elements of, a
condominkim pro's known as:
THE PARKSHORE CANDOMINIUM

(Namw of Condaminlum Projec!)

(the "Condominium Project’}. /1 *.:2 owners assoclation or other entity which acts for the Condominium
Project {the “Owners Association') Fuic's title to property for the beneftt or use of its membars or
sharehoiders, the Property aiso inz ytes Borrowsr's interest In the Owmers Assoclation and the uses,
proceeds and benefits of Borrower's i terast,

CONDROMINIUM COVENANTS. In Bue; o0 to the covenants and agresments made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Bomower shall narform all of Borrower's obligations under the
Condoménium Prolect’'s Constituent Documents, Thi “Gonstituent Documents” ara the: {f) Declaration or any
other document which creates the Condominium Projes; £ by-laws; (ili) code of ragulations: and (v} other
squivalent documents. Borrower shall promptly pay, wher. di . all dues and assessments impos
pursuant 1o the Consiituent Documents.
B. Hazard Insurance. Solong as ihe Owners Associaticiy maintains, with a generally accepted
insurance carrier, a ‘master” or “blanket” policy on the Condominiuy 1 Project which is satistactory to Lender
and which provides insurance coverage In the amounts, for the perioga snd against the hazards Lender
requirgs, Including fira and hazards inchuded within the term “extended ¢vornge,” then:
{} Lender walves the provision in Uniform Covenant 2 for the meathiv payment to Lender of the
ysarty premium instaliments for hazard Insurance on the Propesty; and ‘
(W) Borrower's obligation under Uniform Covanant 5 to malntain hazard insurance coverage onthe (0
Pr(!algsny Is deemed satisfied to the extent that the required coverage Is provided by ths Cwners Association
policy.
Borrower shall give Lender prompt natice of any lapse in required hazard Insurance covirage.
in the event of a distribution of hazard Insurance proceeds in fleu of rastoratlon or repalririowing & loss
to the Property, whether to the unit or to common elemants, any proceeds payable to Borrowar 772 hereby
assigned and shall be paid to Lender for application 10 the sums secured by the Security Instrun:art, with
any excess paid to Borrower,
. C. Public Liability insurance, Borrowsr shall take such actions as may be reasonable to Insure that
i the Ownars Association maintains a public Nlabllity Insurancs policy acceptabie In form, amount, and extent
L of coverage to Lander. ’

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
. to Borrowsr in connection with any condemnation or other taking of all or any part of the Property, whether
i of the unk or of the common slemants, ot for any conveyance in llsu of condemnation, are hereby assigned
and shalt be paid to Lender. Such proceeds shail be appllad by Lender to the sums secured by the Securlty
o Instrurent as provided in Unifarm Covenant 10,

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFCRM INSTRUMENT FORM 3140 8/90
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E. Lender's Prior Consent. Borrowet shall not, axcept after notice to Lender and with Lender's prior

written consenl, elther partition or subdivide the Propeny or consent to:
the abandonment or termination of the Condominium Project, except for abandonment or

0
termination required by law in the case of substantial destruttion by fire or other casualty or in the case of 2
taking by condernnation or eminent domalin;

(tiy any amendment to any provislon of the Constituent Documents if the provision s far the

express benefit of Lender;
W) tormination of profassional management and assumption of self-management of the Owners

Association; or
(iv) any action which would have the effect of rendéring the pubtic Hiabiilty Insurance coverags

maintainad by the Owners Assoclation unacceptable to Lander.

F. Remedies. f Borower does not pay condominium dues ang assessments when due, then Londer
may pay %em, Any.amounts disbursed by Lender under this paragraph F shall becoms additional debt of
Borrower sagi.red by the Security Instrument, Unless Borrower and Lender agree to other tarms of
payment, the<d &.nounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intec2¢t, upon notice from Lencier to Borrower raguesting payment.

BY SIGNING BELO'Y. Borrower accapts and agrees to the terms and provisions cantained in this
Condaminium Rider.

S . e L

,2-44}4 fesf ng’[ el o)

“LORRAINE E MCGILL Borrower

{Seal)
-Borrower

S
~Bcnl'm::?

(Seal)
-Borrower
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