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THIS HOME EQUITY LINE OF CREDIT MORTCAGE (ihe "Security Instrument”) is given this 26TH
dayof APRIL 1997 The morigagor(s) is
MARIA J VILLA AND WILFREDO D VILLA, WJSBAND AND WIFE

e}
P
@
@
v

(collectively, the "Botrower"), whose address is 5310 N SPAULLING AVENUE
CHICAGO, IL 60625 . This Securiry-Instrument is given o Advanta Nadonal Bank USA,

which is organized and existing under the faws of Delaware, its successors ansl assigns, and whose address is 500 Office Center
Drive, Suite 400, Fort Washington, PA 19034 ("Lender”). Borrower does hereoy morigage, warrant, grant and convey to Lender
and Lender's successor's and assigns the following described property located in COOK
County, Illinois, hereby releasing and waiving all rights under and by virtue of the homestead exemption laws of this State, and
being the same property more particularly described as follows:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which has the street address of 5310 N SPAULDING AVENUE

CHICAGO, IL 60625
ILLINOIS HOME EQUITY LINE OF CREDIT - MORTGAGE

(ihe "Property Address™),

i
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TOGETHER with all the improvements now or hereafter erected on the above-described property, and all existing and
bereinafter acquired easements, rights, appurtenances, leases, rents (subject, however, to the rights and authority given herein o
Lender to collect and apply such remts), profits, water, water rights, and water stock, and contraci rights, pertaining o, srising
from or situated at, upon or under the land located generally at the Propenty Address, and all fixtures now or hereafier attached o
the property, all of which, including replacements and «iditions thereto, shall be deemed to be, and shall remain a part of the
property covered by this Security Instrument. All of the foregoing, together with said propenty (or the leasehold estate if this
Security Instrument is on a leaschold), are collectively referred to as the "Property.”

TO SECURE o Lender;

(i) The prompt repayment of all indebredness due and to become due, as may be advanced and outstanding, and repaid
anl readvanced, from time to time, with interest thereon (the “Line of Credit"), pursuant to the terms and conditions of the Home
Equity Line of Credit Agreement and Promissory Note of even date herewith, between Borrower and Lender, and all modifications,
amendments, extensions, substitutions, replacements and renewals thereof (the "Agreement”). Lender has agreed to make advances
to Borrower under the terms of the Agreement, Such advances shall be of 4 revolving nature and may be made, repaid and remade
from time to time, Bor.ower and Lender cottemplating a series of advances 1o be secured by this Security Instrument, The total
outstanding principal balance owing at any one time under the Agreement (not including charges, and collection costs which may be
owing from time 0 time under the Agreement) shall not exceed
FIFTY FIVE THOUJAWD AND NO/100--- ($ 55,000.00 )
together with interest thereon (v "Credit Limit"), That sum is referred 1o in the Apreement as the Credic Limit. The entire
indebtedness under the Agreement, o1 "ot paid sooner, is due and payable on MAY 1, 2020 , OF on
such later date as may be permitted Gy Lender in writing, or at such earlier date in the event such indebtedness is aceelerated in
accordance with the terms of the Agreenienuapfor this Security Instrument.

(i) The paymeat of all other sums advanced to protect the secerity of the lien hereunder, and of all costs incurred by
Lender in connection with the enforcement of its rights under this Security lnstrument and/or the Agreement, up to the amount of
the Credit Limit, with interest thereon at the rate provided in the Agreement.

({ii) The performance of Borrower's coveian.s nd obligations under this Security Instrument, the Agreement, and any
prior mortgage or deed of trust, including, but not Himited o, Borrower's promises 1o make payments when due,

Borrower covenants that Borrower is lawfully seized Of the estate hereby conveyed and has the right to grant and convey
the Property; that the Property is unencumbered, except ior sy prior mortgage or deed of trust ("Prior Mortgage") and
declarations, easements or restrictions of record listed n a scheduls of exceptions to coverage in the title insurance policy insuring

i

Lender's interest in the Property; and that Borrower will warrant ane dcfend generally the title to the Property against all claims
and demands,

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay wihen' due the principal of and interest on the
indebtedness evidenced by the Agreement, amd afl late charges and other charges providéd ioand authorized by the Agreement,

2. Funds for Taxes and Insurance, If required by Lender, and subject to applicable law, Porrower shall pay to Lender on
the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fends®) for: (1) yearly taxes and
assessments which may attain priority ever this Security [nstrumemt as a livn oa the Property: (b) veariy deasehold payments or
ground rents on the Propenty, if any; (¢) yearly hazard or property insurance premiums; (dj yearly flocd disurance premiums, if
any; and (¢) yearly morigage insurance premiums, if any. These items are called "Escrow Items, ™ Lender miaz ot any time, collect
and hold Funds, inctuding reserves in excess of the amounts actually needed, using such methods of caiculation as may be
authorized or not probibited, and in an amount not to exceed the maximum amount a lender for a federally related morgage loan
Thay require for Borrower's escrow account under the federal Real Estate Setlement Procedures Act of 1974, as amended from time
to time, 12 U.S.C. Section 2601 ¢ seq. ("RESPA™), unless another law thas applies to the Funds sets a lesser amount. [f so, Lender
may, at any time, collect and kold Funds in an amount not 1o exceed the lesser amount, Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimaies of expenditures of future Escrow ltems or otherwise in accordance with
applicable law. Borrower shall not be obligated 1o make such payments of funds to Lender to the extent that Borrower makes such
payments to the holder of the Prior Mongage if such holder is an insritutional lender,
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#(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Unless applicable law provides otherwise,
5 Lender may require Borrower o pay a one-tine charge for a real estate tax reporting service or flopd certification service used by
+3 Lender i conection with tiis Security Instrument. Lender shali not he required to pay Borrower any interest or carnings on the
;.';’ Funds, unless expressly required by law 1o do so. Lender shall give 10 Borrower, without charge, an annual accounting of the
- Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made, The Funds are
.§ pledged as additional security for all sums secured by this Security tustrument.
1F the Fumds betd by Lender exceed the amounts permitted to be held by applicable law, Lender shall notify Borrower that
Botrower may elect 1o receive either a direct refund of such excess amounts, or a credit on Borrower's future monthly instaliment
of Funds. If Borrower fails to make such election within thirty {30) days after notice has been mailed by Lender o Borrower, then
Lender, in its sole discretion, may elect one of the foregaing options, and notify Borrower of such election, If the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so aotify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall smiake up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,
Upon payment in full of al} sums secured by this Security Instrumem and temmination of all obligations to make advasces,
Lender shatl prom;aly refund o Borrower any Funds beld by Lender. M, under Paragraph 16, Lender shall acquire or seli the
Properiy. Lender, prio:io the acquisition or sale of the Propeny, shall apoly any Funds held by Lender at the time of acquisition or

sale as a credic against e Loms secured by this Security nstrument.

3
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3. Application of ayaents. Unless applicable law provides otherwise, all payments received by Lender under the
Agreement and this Security Insirumient shall be applied by Lender as provided in the Agreement,

4, Prior Mortpages and Deeds of Trust; Charges; Liens. This Secority Instrunient is subordinate 1o the Prior Mortgage. o)
Borrower shall perform all of Borrower's olitigations under the Prior Mortgage, including, but not limited 10, Borrower's covenant F
to make payments when due. (X}

If Borrower fails to make any paymentwien so due under such toan, or otherwise defaults thereunder, Lender shall have &
the right, but not the obligation, 10 make such payeny directly 1o the holder of the ioan secured by the Prior Morgage, to cure a
such default or to pay in full, the entire indebtedness secized by the Prior Mongage, AN costs and expenses incurred by Lender o
cure such default or 1o pay the enire indetiedness secureo by G Prior Mortgage: @

{a) shall bear interest from the date advanced until paid ar the interest rate in etfect under the Agreement from time 10 time; g

(b) shall be immediately due and payable by Borrower 0 Lender without notice or demand for payment; and

{c) stiatl be and become a part of the indebtedness secured wybis Security Instrument up 1o the amount of the Crediy Limit,

The curing by Lender of any default under the Prior Mortgaze cor the paymemt by Lender of the entire indebtedness
secured theredy, shall not constitute a curing or waiver of the default unde: his Security Insrument caused by Borrower's default
under the Prior Mortgage, and Lender shall remain entitled to exercise all of s rights and remedies available 10 it by virtue of
such default,

Any act or ontission by Borrower which would constitute a default or an‘even. of default under the Prior Mortgage, shall
constitute a default hereunder, without the necessity of giving any swiice to Borrower or zifording Borrower any time in which to
cure such act or omission. Borrower shall noufy Lender within five (5) days afier rece pt by Borrower of any notice from the
holder of, or trustee named in the Prior Morigage, noting or claiming the oceurrence of any default, non-payment or
not-performance by Borrower or notice of acceleration under the Prior Mortgage. Borrower (wariants and represents that the
granting of this Security hwstrument is not a default or an event of default under the Prior Mortgage ana hat any required consents
thereunder liave been obtained and delivered to Lender.

Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impesitians attributable w the
Property which may attain a priority ever this Security lnstrument, and leasehold payments or ground rests, i any. Borrower shall
pay these obligations in the manner provided in Paragraph 2. or if not required 1o be paid in tat manner, Borrower shall pay or
cause to be paid such obligations on time directly w the person or governmental anthority owed such payment or payments, 1f
Borrower makes these payments directly, Borrower shall promptly deliver to Lender receipts evidencing all such payments.

Borrower shall promptly discharge any lien, other than the Prior Morigage. Lender in its sole discretion may pemmit
Borrawer: (i) to pay the obligation secured by the len in a manner deemed aceeptable to Lender and set forth in writing; (ii) contest
in good faith the lien by, or defend against enforcement of die len in, legal proceedings which, in Lender's opinion,

X
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ﬁ;an agrecment satisfactory to Lender to subordinate that éen to this Security Instrument. if Lender determines that any part of the
Propc:rty is subject 10 a lien which may attain priority over this Security lnstrument (other than the Prior Mortgage) Lender may
f give Borrower a notice identifying the lien, Borrower shal satisfy the lien within ten (10) days after the giving of notice.

= 5. Preservation and Maintenance of Property; Condominiums; Planned Unit Developments; Leaseholds; Use and
& Occupancy. Borrower shall keep the Property in good repair and shalt not commit waste or permit impairment or deteripration of

' the Property, reasonable wear and tear excepted.

'i If this Security Instrument is on a unit in & condominium or a planned unit development, Borrower shall pecform all of the
Borrower's obligations under the declaration ur covenants creating or governing the condomintum or planned unit development, the
by-laws and regulations of the contominium or planned unit development angd constituent documents,

If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the fease. If Burrower acquires
fee title to the Property, the leasehold and fee shall not merge unless Lender agrees in writing to the merger, In nio event shall any
such merger extinguish the licn of this Security Instrument,

Borrower shall occupy, estahlish and use the Property as Borrower's principal residence, unless Lender otherwise agrees in
writing. Borrower shall not abandon the Property or allow it to hecome vacant. Borrower shall comply with all laws, rules, orders,
ordingnces and regulations affecting the Property. Borrower shall notify Lender promptly upen the occurrence of a notice of
viclation of any laws spplicable to the Property.

6. Hazard or Propurty insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against toss Oy Jire, hazards included within the wrm "extended coverage,” and any other hazards, including flood
or floding, Lender may reqmr fram time to time, and in such amoums and for such periods of time that Lender may sequire,
subject to applicable law. The insgrance carricr providing the insurance shall he chosen by Borrower, subject to the approval of
Lender, which shall not be uaregsonahly withheld or delayed.

All insurance policies and renewale shall be in a form acceptable to Lender and shall include a standard mortgagee clause
paming Lender as an insured and providing dorat least fifieen (15) days' written notice to Lender prior to the termination,
cancellation, amendment 1o, or reduction in the-amsunt of such policy or policies. Subject to the righs of the holder of the Prior
Mortgage, Lender shall have the right to bold e rolicies and renewats. 1f Lender requires, Borrower shall promptly give to
Lender copies of all receipts of paid premiums and reesval notices, tn the event of loss or damage to the Property or any past
thereof, Borrower shall give prompt notice 10 the insu ance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower, and may conpromise any claim, apptar it any action and collect auy insurance precds.

Unless Lender and Borrower otherwise agree in writing, wwsuraice proceeds shatl be dpphed to restoration or repair of the
Pmperty damaged. if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repait is not economicaily feasible or Lender's security would be fesaseved, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or niot then due, with ‘any excess paid o Borrower. 1f Borrower abandons the
Property, or does not answer within thisty (30) days after the mailing of 2 Gotree from Lender that the insurance carrier has offered
10 seqtle a claim, then Lender may collect the insurance proceeds. Lender may Use e proceeds to repair or restore the Propeny or
to pay sums secured by the Security Instrument, whether vr not then due. If Borower directly receives any insurance proceeds
under the policy or policies that are made payable to Borrower, Borrower shall prompily-nay such amounts to Lender by endorsing
1o Lender any payment check or draft from the insurance carrier, Subject o applicable yayeBorrower hereby appoints Lender as its
atorney-in-fact 10 endorse any checks or other payment insiruments for insurance procesds tat Lender receives under any
policy(ies) of insurance required hereunder, which are maie payable w Borrower and detiversd 10 Lender. The foregoing
appointment of Lender as agtorney-in-fact for Borrower is coupled with an interest and irrevovabl:, The rights conferred on Lender
under this third paragraph of Paragraph 6 relutive to the insurance coverage required hereunder and wy arplication of any insurance
proceeds, shall be suhject o the rights of the holder of the Prior Morgage.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principzl-shali not extend or
postpoue the due date of the monthly payments referred to in Paragraphs 1 and 2 of this Security instrumem,-or change the amount
of the payments. If, pursuant to Paragraph 16 hereof, the Property is acquired by Lender, Borrower's right to any insurance
proceeds resulting from loss of, or dwmage to, the Property prior wo die acquisition shail pass to Lender 1o the extent of the sums
secured by this Security Instrument immediately prior to the acguisition.

If Borrower fails 10 maintain the insurance coverage required umder this Paragraph 6, Lender may, but is not obligated, 10
obtain such coverage o protect its rights in the Property in accordance with Paragraph 7. The cost 1o purchase such coverage,
inctuding the amoum of any fee, charge or commission paid to Lender by the insurer, shall be added to the amount of the
indebtedness secured by this Security Instrument up o the amount of the Credit Limit and may exceed the costs the Borrower
would have incurred 1o obtain coverage.

Borrower shall notify Lender promptly upos the oceurrence of 4 fire or other casuaity causing damage to the Property.
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# contained in this Security Instrument, or shere is a legal proceeding that may materially and adversely affect Lender's rights in the
-4 Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
"% Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's
7 actions may include, but are not limited to, paying any sums secured hy a lien which has priority over this Security Instrument,
- including the sums secured by the Prior Mortgage; procuring insurance; appearing in court; paying reasonable attorneys’ fees; and
' entering on the Property to make repairs or abate nuisances. Although Lender has the right wo take the foregoing actions pursuant to
7 this Paragraph 7, Lender chall not be obligated 10 do so, and may also enforce the remedies provided for in this Security
:% Instrument, and otherwise available to Lender at law or in equity. No such discretionary action taken hy Lender shall constitute a
?}:‘5 curing or waiver of Borrower's failure to perform the covenants and agreememts contained in this Security Instrument. In
1. underaking any such actions, Lender shall have no duty of any kind whatsoever 10 Borrower, other than to comply with the express
requirements of applicable law.

Any costs and expenses incurred by Lender pursuant to this Paragraph 7 or in furtherance of any vther of Lender's rights
under this Security Instrument ot ihe Agreement, at Lender's option, may be added to the outstanding principal amount under the
Line of Credit and such aggregace principal amouns shall be secured by this Security Instrument up w the amount of the Credit
Limit. Unless Borraveer and Lender agree to other terms of payment, such costs and expenses shall bear interest from the date
incurred by Lender ot the rate stated in the Agreement, and in effect from time to time, and shail be payable, with interest,
immediately following written demand from Lender to Borrower requesting payment thereof,

8. Inspection. Lerdirnr its agent may emter upon and inspect the Property at reasonable times, provided that, if
reasonable under the ciscumstances;,.Lender shall seek to notify Borrower prior to such inspections, specifying reasonable grounds
therefor, related to Lender's inerest 1 the Property.

9, Condemnation. Subject to tie rishes of the holder of e Prior Mortgage, the proceeds of any award or claim for
damages, direct or consequential, in conpiction with any condemnation or other taking of any part of the Property, or for
conveyance in liew of condemnation, are hereby assizned and shall be paid to Lender.

In the event of a otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borover, In the event of a parrial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by tnis Security Instrument shall be reduced by the amount of the proceeds
multiplied by a fraction the numerator of which is the wtal pzicunt of the sums secured immediately before the taking, and dhe
denominator of which is the fair market value of the Property immediately before the taking. Any proceeds remaining shall be paid
10 Borrower. In the event of a partial taking of the Property in witicit the fair market value of the Property immediately before the
taking is less than the amount of the sums secured immediately befarehe taking, unless Borrower and Lender otherwise agree in
writing or unless applicable law otherwise provides, the proceeds shall he'anplied to the sums hereby secured, whether or not the
sums are then due,

~ Unless Lender and Borrower otherwise agree in writing, the proceeds of 20y award or claim for damages, shall be applied
{0 restoration or repair of the Property damaged, if the restoration or repair is tconomically feasible and Lender's security would
not be fessened. H the restoration or repair is not-economically feasible or Lender s szourity would be lessened, the proceeds shall
be applied o the sums secured by this Security Instrument, whether or not then due, witiiny excess paid to Borrower, If Borrower
directly receives any monies that are made payable to Borrower, Borrower shall prompuly noy-such amounts to Lender by endorsing
to Lender any payment check or draft that it receives for the condemnation. The rights confeived on Lender hereunder and the
application of the condemnation award or damages, shall be subject to the rights of the holder oI the Prior Mangage.

If the Property is abandoned by Borrower, ur iF, afier notice by Lender to Borrower that e ¢andemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within thirty (30) days afier die mailing of notice by
Lender to Borrower of such offer, Lender shafl be authorized © collect and apply the proceeds, at its opuensither to restoration or
repait of the Property or (0 the sums secured by this Security Instrument, whether or not then due,

Lender is irrevocably authorized by Borrower to file and prosecute or settle Borrower's claim or claiis for any such award
or claim for damages, and 10 collect any such award or payment, Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone the due date of the monthly payments referred 1o in Paragraphs 1
and 2 or change the amount of such payments,

Borrower shall notify Lender promptly upon the occusrence of a pending or threatened condemnation of the Property.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Any extension of the cme for payment, or any

modification of the terms of payment of the sums secured by this Security Instrumem granted by Lender 1o Borrower or 1o any
successor in interest of Borrower, shall not operate to release. in any manner, the lability of the original Borrower and
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extend time for paymient or otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand
miade by the original Borrower and Borrower's successors in interest. Any delay or ather forbearance by Lender in exercising any
right or remedy under this Security Instrument or the Agreement, or otherwise granted to Lender by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy of Lender. Such delay or other forbearance by Lender shall not
release, watve or diminish Borrower's obligations or liabilities hersunder.

11. Remedies Cumulative. All remedies provided in this Security Instrument and the Agreement or granted to Lender at
faw or in equity, may be exercised concurrently, independently or successively,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. The preceding sentence shall not be
construed as Lender's approval to sell or transfer the Property, it being undersiood that upon the sale or transfer of the Propenty,
Lender may require the full and immediate repayment of the indebtedness and all other sums secured by this Security Instrument,
Borrower's covenants and agreements shall be joint and several. Any Borrovier who co-signs this Security Instrument but does not
execute the Agreement: (i) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the teems of this Security Instrument; (ii) is not personally obligated to pay the sums secured by this Security
Instrument; and (iii} agees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the termy ot this Security Instrument or the Agreement without that Borrower's consent,

13. Notices. Any no te to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabe law requires use of another method. The notice shall be direcied to Borrower at the Property
Address or at any other address Borrower designates by written notice to Lender, Any notice to Lender shall be given by first class
mail directed to Lender at the address ser-forth above or 1o any other address that Lender designates by written notice to Borrower,
Any notice provided for in this Security-irstrument shall be deemed 10 have been given o Borrower or Lender when given as
provided in this Paragraph,

14. Transfer or Encumbrance of the Prarcrty or a Beneficial Interest in Borrower. [T all or any part of the Property or
any interest in it is sold, conveyed, leased, encumberad; i transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a nawral person) without Lender’s prior written consent, Lender may, at its option, and with notice 0
Borrower, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as ofane dage of this Security Instrument.

If Lender exercises this option, Lender shall give Boriower written notice of acceleration, The netice shall provide a
period of not less than fifteen (15) days from the date the notice is uelivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. I Borrower fails to pay the requircd suims prior to the expiration of such period, then Lender
may invoke any remedies permitted by this Security Instrument without furtiicr notice to, or demand on, Borrower,

15. Assignment of Rents; Appointment of Receiver; Lender in Possessien, As additional security under this Security
Instrument, Borrower hereby assigns to Lender the rents of the Property, provided tar, rrier 1o acceleration pursuant to Paragraph
16 hereof, or abandonment of the Property, Borrower shall have the right to collect and sstain such rents as they become due and
payable. Upon acceleration under Paragraph 16 or abandonment of the Property, Lender, in person, by agent or by a judicially
appointed receiver shall be entitled to enter wpon, take possession of and manage the Propenty..and (o collect the rents of the
Property including those past due. Any rents collected by Lender or the receiver shall be applielt firct to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, préniiums on receiver's bonds,
and reasonable attorneys’ fees, and then to the sums secured by this Security lustrument. Lender and tae rzosiver shall be lable 1o
account only for those rents actually received.

16. Events of Default; Acceleration; Remedies. The occurrence of any one or more of the following events shall, at the
election of Lender, constitute an "Event of Default,” and shall entitle Lender 10 terminate the Line of Credit and accelerate the
indebtedness secured hereby:

(a}  If Borrower shall commit fraud or make a material misrepresentation in connection with the Line of Credit;

(b If Borrower shall fail 1o meet the repayment terms set forth in the Agreement;

(c)  If Borrower shall act or fail (o act in any way that adversely affects the Property or Lender's security interest or
any other right that Lender shall bave in the Property, including, but not limited to, Borrower's actions or
omissions that constitute "Events of Default” under the Agreement, and Borrower's failure to perform any
material covenants o agreements contained in this Security Instrument.
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provides otherwise), Lender shall give notice to Borrower prior to acceleration specifying: (a) the default; (b) the action required to
cure the default; (c) a date, not less than thirty (30) days, or such other shorter period of time as may be necessary to protect Lender
from an adverse and material impairment of its security interest, from the date the notice is mailed 10 Borrower, by which the
default nust be cured; and (d) that Borrower's failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding, or by any other proceeding
permitted by applicable law, and sale of the Property. The notice shall further inform Borrower of the right to reinstate the Line of
Credit after acceleration by Lender, and the right 1o assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or hefore the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument, without further demand, and may
foreclose this Security Instrument by judicial proceeding or as otherwise permitied or required by applicable law and invoke any
other remedies permitted by applicable Jaw. At any such foreclosure sale, Lender may bid and become purchaser of the Propeny.
Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this Paragraph 186, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

The Lender shall apply the proceeds of the sale in the following order: (i) to all expenses of the sale, including, but not
limited to, the balance of all prior liens as of the date of the sale, and reasonable attorneys' fees and costs of title evidence: (ii) to
all sums secured by this Security Instrument; and (1ii) any excess to the person or persons legally entitled to it

17. Borrowir's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Security
Instrumem due to Botcorver's default, subject to applicable law, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Seeurisy Instrument discontinued at any time prior to the expiration of ninety (90) days (or such other period
as applicable faw may specify for reinstatement) from the date that Borrower has been served with summons or by publication, or
has otherwise submitted to the Hivisdiction of the court in which such proceedings will begin, if: (a) Borrower pays Lender all sunis
which would be then due under this Security Instrument and the Agreement had no acceleration oceurred; (b) Borrower cures all
violations of any other covenants or 7 greements of Borrower contained in this Security Instrument; (c) Borrower pays all reasonable

-

expenses incurred in enforcing this Secusicy Instrument, including. but not limited ro, reaspnable attorneys' fees and court costs;

and (d) Borrower tukes such action as Lendes may reasonably require to assure that the lien of this Security Instrument, Lendl:r'sw

interest in the Property, and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unimpaired.
Upon such payntent and cure by Botrawer, this Security Instrument and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred. This Cight 1o reinstate shall not apply, however, in the case of acceleration pursuasnt 1o
Paragraph 14.

18. Governing Law; Severability. This Security Insziument shall be governed by the laws of the jurisdiction in which the
Property is located. The foregning sentence shall not limit the applicability of federal law to this Security Instrument. In the event
that any provision or clause of this Security Instrument or the Agceenent conflicts with applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Agreement whioh can be given effect without the conflicting provision. To that
end, the provisions of this Security Instrument and the Agreement are decinred to be severable.

19. Loan Charges. If the Line of Credit secured by this Security nstrument is subject to a law which sets maximum loan
charges, and that faw is finaily interpreted so that the interest or other chiarges sollected, or to be collected. in connection with the
Line of Credit exceeds the permitted limits, then: (i) any such charge shall be reducerd by the amount niecessary 1o reduce the charge
to the permited limit; and (i) any sums already collected from Borrower whick vicireded permitted limits shall be refunded o
Borrower. Lender shall refund such excess either by reducing the principal owed wiider the Agreement or by making a direct
payment to the Borrower. If Lender applies the excess toward reducing the principal briince, such reduction shall be treated as a
partial prepayment under the Agreement,

20. Release. Upon payment of all sums secured by this Security Instrument, ennitation of all abligations to make
advances and upon demand by Borrower, Lender shall prepare and file a discharge of this Security insteanent. Borrower shall pay
any recordation costs. Lender may charge Borrower 4 fee for releasing this Security Instrument, but oniy.if the fee is paid to a third
party for services rendered and charging of the fee is permitted under applicable law.

21. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, or allow anyone else to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding two senences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate for normal residential uses and
for maintenance of the Property.

Borrower shatl promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governimental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Berrower has actusl knowledge. If Bortower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.,
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b - As used in this Para!aplnN @E&Eﬂl@sl Atlm: SQI@JRM toxic or hazardous substances by

s $Envirommental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides
_-and herbicides, volattle solvents, materials containinig asbestos or formaldehyde, and radioactive materials. As used in thiy

. Paragraph 21, "Environmental Law” means federal laws and faws of the jurisdiciion where the Property is located that relate to
- health, safety or environmental protection.

I

LE
= 22, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
7 Security Instrument, Borrower shall pay the premiums required to maintain the wmorigage insurance in effect, If, for any reason, the
7, morigage insurance coverage required by Lender lapses ot ceases to be in effect, Borrower shall pay the premiums required to
"3 obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost equivalent to the cost to Borrower
4 of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantiaily equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfib of the yearly
mortgage insurance premium being paict by Borrower when the insurance coverage lapsed or ceased w be in effect, Lender will
aceept, use and retain these payments as a loss teserve in liew of mortgage insurance payments, Loss reserve payments may oo
longer be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again hecomes available and is obtained, Borrower shall pay the premiums required to
maintain insurance in effect, or to provide 2 loss reserve, unless and until the requirement for mortgage insurance ends it
accordance with any saritten agreement between Borrower and Lender or applicable law.

23. Sale of Agreoment; Change of Loan Servicer. The Agreement or a parsial incerest in the Agreement (together with
this Security Instrament, risy be sold one or tore times without prior notice (¢ Borrower, A sale may result in a change in the
antity (known as the "Loan Sezvicer") that collects monthly payments due under the Agreement and this Secority Instrument. There
also may be one or more changes. of the Loan Servicer unrelated 1o a sule of the Agreement. If there is a change of the Loan
Servicer, Borrower will be givei vaitten notive of the change in accordance with Paragraph 13 above and applicable law. The
notice will state the name and address ofthe new Loan Servicer and the address 10 which payments should be made. The notice will
also contain any other information required by applicable law.

24, Borrower's Waivers. To the exten: pormitted by applicable law, Borrower waives and releases:

{a) unless expressly provided for tn the Agreement or this Security fastrument, all notices of Borrower's default or
of Lender's election 1o exercise(or Lender's actual exercise of any right or remedy under the Agreement or this
Security Instrument.

(b all benefit thar might accrue o Barraver by virtue of the homestead exemption or any present or future law
exempting the Property, or any part of the pivceeds arising from any sale thereof, from auachment, levy or sale
on execution, or providing for any stay of execution, exemption from civi) process or extension of time for
payment.

25, Obligation to Advance. Lender's obligation 10 advance funds to Borrower upon and subject to the terms stated in the
Agreement after receipe of a Credit Line Check or other request for an2dvance made in accordance with the Agreement shall he
obligatory.

26. Lender’s Rights, Lender shall be deemed to have the full benefit ofalbcights, remedies, and actions authorized under
current and future federal and state taws which are generally and specifically availabe to lenders making or collecting loans of
money. or offering credit, secured in either event by residential real estate, althouglt such rights, remedies or actions may not be
expressly herein stated or conferved on Lender. Nothing herein stated shall be deemed to linit or prevent Lender from asserting
such rights, remedies or actions in connection with the enforcement of Borrower's obligations under, or Lender’s administration of,
the Agreement and/or this Security Instrument,

27. Request for Notice of Default and Foreclosure Under Prior Mortgage, Borrower ard Sieeder hereby request the
holder of the Prior Mortgage or of any other mortgage, deed of trust or other encunibrance wiib 2 Yen which has priority
over this Security Instrument, to give notice to Lender, at Lender's address set forth on page sne of this Security
nsirument, of any default under the Prior Mortgage or any other superior encumbrance and of any sale ur other foreclosure
action,

28. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into, and shall amend and supplement
the covenants and agreements of this Security Inscrument as if the rider(s) were 4 part of this Security Instrument.

{Check applicable box):

D Rider attached, dated

X D No Rider(s) attached to this Securily instrument.
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. IN WITNESS WHEuJ\LnrthE&EeI g:hza Smu!’ﬁ lnazcru%lem as ﬁXe first above writien,

e e e R
MARIA J VIILA -Borrower

’W.,L,fwt@ D 1/4.{’,&\/  (Seal)

WILEREDO D VILLA “Borrower

(Seal)

~-Borrower

- (Seal}

-Borrower

STATE OF ILLINOIS, COOK County ss:

1, _ JOE ANN WATSON a Notary Public in and for said county and state do
hereby certify that

MARIA J. VILLA & WILFREDO D. VILLA . persomally known (0 i i be the same person(s) whose name(s)
subscribed to the foregoing instrumient, appeared before me this day in person. and acknow edged that - THEY
signed and delivered the said instrument as THEIR free and vo]um.lry A, mr the wses and purposes the ein set forh,
Given under my hand and official seal, this

My Commission Expires: 17.02-00

Notary Public

OTARY PUBL!G STATE OF ILLINGIS
GY COMMISSION EXPRES 12:2:2000

a6y -
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