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THIS MODIFICATLON OF MORTGAGE ("Modification") aeffective as of
this 1st day of Novanber, 1996, by and betwesen Southwest Federal
Savings and Loan Associatinon of Chicago (hereinafter referred to as
"Mortgageo"} and Kaennath P, Oleen, Donna E, Olsen, Paul R. Olmen
and Gladys M. Olsen (hervinafter collactively referred to as
"Mortgagor"},

~CA
BECIiALE | ;"[“‘\

WHEREAS, on or about October 14,01992, Mortgagor and Mortgagea
entered into a certain loan transaction (horelnaftar refaerred to as
"Loan” or "Loan Transaction") wherein Mortcagee agreed to lend to
Mortyagor the sum of Two Mundred Thirty Four Thousand and 00/100ths
Dollars ($234,000.00) (“Loan Amount®); and

WHEREAS, to evidence said Loan Transacticn, Mortgagor made,
executed and deliverad to Mortgagee that certain Muiti-Family Note
dated October 14, 1992 ("Nota") in the original prircipal sum of
Two Hundred Thirty Four Thousand and 00/100iws  Dollars
($234,000.00); and

WHEREAS, said Note is sacured by that a Multi-Family Mortgage,
Assignment of Rents and Security Agreaement datsd October 14, 1992
and recorded in the office of Recorder of Deed of Cook County,
I1llinoie as Document Nunber 92785676 (“Mortgage"), against the Real
Estate legally described on Exhibit "AY attached heretc and
incorporated herein ("Real Eatate"); and

WHEREAS, Mortgagee has disbursed to Mortgagor the sum of Two
Hundred Thirty Four Thousand and 00/100the Dollars ($234,000.09),
and has performed all of its other duties and obligations as set
forth in the Note and Mortgage; and

WHEREAS, the Note, by its terms matures on November 1, 1996;
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WHEREAS, Mortgagor has requested that Mortgagee reduce the
interest rate on the Note and to extend the Maturity Date of the
Loan through and including November 1, 2002 and to modify certain
terms of the Loan evidenced by the Note, as agreed by the parties;
and

WHEREAS, Mortgagee has agreed to reduce the interest rate on
the Note and to extend the Maturity Date of the Loan through and
Including November 1, 2002, as more fully set forth in that certain
Note Modification Agreement dated of aven date herewith ("Note
Modification"); and,

WHEREAS, the parties desire to met forth the amended terms of
the Mortiaye, so that the new terms of the Mortgage are clarified
for the benafrit of the parties hersto.

NOW THERLFORE, in oconsideration of the mutual covenants,
agreements and conditions contained herein, and for such other good
and valuable connjideration, the sufficlency of which 1is heraeby
acknowledged, it s agreed betwesn the parties herato that the
Mortgage is hereby anv:ded as follows:

(1) The foragoing recitals ere true in substance and fact and
hereby lncorporrisd by reference, as if fully set forth
herein,

(2) That the Mortgage by #iid hereby ls amended as follows:

"WHEREAS Borrower (ip indebted to Lender in the
principal sum of Two Hundizd Thirty Four Thousand and
00/100ths Dollars ($234,000.50) which indebtedness is
evidenced by Borrowvar's nole dated October 14, 1992
{herain "Note"), and as modifira and amended by that
certaln Nota Modification Agreemarc dated November 1,
1996 (sald Note and Note Moditication Agresament
collectively referrad to as '"Note*), providing for
monthly inastallments of principal and ‘nterest, with the
balance of the (ndebtedness, if not soorier paid, due and
payable on November 1, 2002."

In the event of any conflict betwasen the terms of the Mortgage
or this Modification, the terms of this Modifioation shalit control
and govern. This Modification supersedes all prior arrarcumente
and understandings (both written and oral) among the parties harato
with respect to the #subject matter of this Modification.
Notwithstanding anything to the contrary herein, the terms and
conditions of the Mortgage not expressly modified by the terms of
this Modification, shall remain in full force and offect., In all
other respecte, the Mortgagor expressly reaffirms all of the terns,
conditions and covenants of the Mortgage., Thim Modification is not
a novation, termination, raleass, waiver, settlement, compromise or
dlscharge of any of the rights and remedies of Mortgagee as
provided in the Mortgage, but, rather, a modification of the terms
of same. Any default under tha tarms and conditions of this
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Modification shull be deemed an "Event of Default" under the terms
of the Mortgage.

IN WITNESS WHEREOF, the parties have executed this
Modification effective as of the date and year first written above.

MORTGAGEE: MORTGAGOR:

SOUTHWEST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF CHICAGO

. . o t; !
By:_. Ji:’ e, -‘,/2-1/7{“""'@15 b

Its; Tl Al gligs | KENNETH P. OLSEN
Db, Q.. ¢ 0%
Attest: [ 4104/ Mbsd p- ] TR Y.< T

Tts:_ (J i Ay DONNA E. OLSEN

T R KR QO e

PAUL R. OLSEN

Gé;DYS Mj OLSEN

—
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STATE OF ILLINOIS )

. . ) SS.
COUNTY OF Cren )

li
1, IS g “JZ£1§”;M“{/! a Notary Public in and for said County
in the State aforesald, DO HEREBY CERTIFY that KENNETH P. OLSEN and
DONNA E. OLSEN, personally know to me to he the same persons whcse
names are subscribed to the foregoing inatrument as such KENNETH P,
OLSEN and DONNA E. OLSEN, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act for the uses and purposes therein
set forth.

. GIVEN under my hand and notarial seal this />~ day of

vt o i .

(l";)/&if’f.x,g & /(/i////

/Rotary Public

My Commission Expires:
'OFFICIAL SEAL

Mury A, MeNally
Jatary Publle, Stataof llinols. . §——
My Commivsion Kxpires 13.1509

STATE OF Ticoac/l )

_ ) SS.
COUNTY OF ”(Iff___)
, i
I, Nary ) /A7 o Notary Pubijé in and for said

(o 7] IR ¥he S7i7e _ aforenaid, DO HEREBY CERTIFY that
DONNA E. OLSEN, personally know to me to be the same person whose
name is subscribed to the foregoing instrument 4s such PAUL R.
OLSEN and GLADYS M. OLSEN, appeared before me this 4>y in person
and acknowledged that they signed and delivered the sasii instrument

as their own free and voluntary act for the uses and purposes
therein set forth.

,,0LVEN under my hand and notarial seal this ¥ n day of
_ Ak , 1997.

e %‘74;’2(:’/9,

é/ﬂotary Public 7/

My Commission Expires:

gy,
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EXHIBIT A
LEGAL. DESCRIPTION

THE NORTH 73 FEET OF LOT 1 AND THE EAST 1/3 OF LOT 1 (EXCEPT THE
NORTH 200 FEET THEREOF) IN RADLOFF AND DEHAAN'S RESUBDIVISION OF
THE SOUTH 400 FEET OF LOT 2 IN BLOCK § IN FREDERICK H. BARTLETT'S
CENTRALWOOD, BEING A SUBDIVISION OF THE EAST 1/2 AND THE EAST 1/2
OF THE WEST 1/2 OF THE EAST 1/2 OF SECTION 8, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD
RIGHT OF WAY) IN COOK COUNTY, ILLINOIS.

PERMANCMT INDEX NUMBER: 24-08-202-020-0000
COMMONLY ¥#QWN AS: 9517 SOUTH MANSFIELD, OAK LAWN, ILLINOIS 60453
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