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MORTGAGE 35 {i

THIS MORTGAGE ("Security Instrumert™) 's givenon - April 30, 1997 . The morigagor {s
Jarome T, Militante, MD and Blme-J. Militante, MD, HUSBAND AND WiFE

("Borrower"). This Security Instrument is given to
LA Worldwide Mortgage Corp.

wihtich is organized and existing under the lnws of — The Stace of Tllinois , and whose
address is 1§ 132 Summit  #103 , Oakbrook Terrace, (I/ 4018l o
Crender™). Borrower owes Lender the principal sum of c‘g

Three Hundred Twenty Thousand and 00/100 Waties (ULS, $320,000.00 ) 8
This debt is evidenced by Borrewer's note dated the same dute s this Security instument ("Note"), which provides for S
mombily payments, with the [ull clebt, 1 not paid carlier, due and payable on  May 17 2027 X
This Security Instrument seeures to Lender: {u) the repryment of the debt evidenced by the Moie, with Interest, and 0} renewals,
extensions and modificallons of the Note; (b) the payment of all other sums, willy interest, ndvanized under paragraph 7 10
protect the seeurity of this Security Instrument; and {c) the performance of Borrower's covenantz-and ngreements under this
Security (nsirument and the Note, For this purpose, Borrower does hereby morigage, grant and convey ie Lender the following
described property located in Cook Coumy, Hinols!

See atltached legal description ridev,
PIN #13-15-306-113,

Parcel 1D #; |
which has the address of 4438 W. Berteau, Chicago (Street. Cieyl,
inols 60641 {%ip Codel ("Property Address");
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TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements, appurtenances, snd
fixtares now or heresfier a part of the property. All replcements and additions shatl also be covered by this Seeurity
Instrumett. All of the foregoing is referred 1o In this Security Instrament as the “Property.”

RORROWER COVENANTS that Borrower is Jnwiully seised of the estite hereby conveyed and has the right 1o morigage,
grant #nd convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
aned will detend generally the title w the Property against all claims and demands, subject to any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for nndonal use and non-unitorm covenmmts with limited
varfations by jurlsciction to constitute a uniform security Instrument covering ren) property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I Payment of Principal wnd Interest; Prepuyment wnd Late Churges, Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepuyriem and Jate charges due wnder the Note,

2 Funds for “Taxes and Insurance, Subject (o applicnble faw or o n writien waiver by Lender, Borrower shall pay to
Lendet on the day monthly payments are due under the Note, until the Note is paid in futl, o sum ("Funds®) for: () yearly taxes
and assessments which may attain priority over this Security Instrument a5 a Hew on the Property; (b) yearly leasehold payments
ar ground rents on ihe Property, if any; (¢) yearly huzard or property insurance premiums; (&) yearly flood insurance premiums,
if any; (¢) yearly morigsas-insurance premiums, if any; and (9 any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph-@in liew of the payment of mortgage insurance premiums, These fiems are called *Eserow lems,”
Lender may, i any time, collescand hold Punds in no amovnt not to exceed the maximum amount o lender for w federally
relnted mortgage lsan may requice Jor Borrower's eserow account under the federnl Real Estate Settlement Progedures Act of
1974 ns amended from ting: (o tivie, 12.1).8,C, Section 2601 ¢f seq, ("RESPA"), unfess another lnw that applies to the Funds
sets o fesser amount, [ so, Lender may.wrcany Hine, collect and hold Funds In an amount not to exceed the lesser amount,
Lender may estimate the wmount of Punas dus-en the busls of current dintn and rensonable estimates of expenditures of luture
Escrow llems or otherwise in accordance with appieable law,

The Funds shall be held in an institution. waose deposits are insured by o federal ageney, instrumentality, or entity
(including Lender, it Lender is such an instivtion) cr ia sny Federal Home Loan Bank, Lender shall apply the Funds o pay the
Escrow lrems, Lender may not charge Borrower for hoioing and applying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow liems, unless Lender pays Borrower itterest on the Funds and applicable Taw permits Lender to make such
a charge. However, Lender may require Borrower to pay a vae-aiie charge for an independent real estate tx reporting service
used by Lender in connection with thls loan, unless applieaisic/taw provides otherwise. Unless an agreement Is muade or
appticable law requires interest to be paid, Lender shall not be requirai to pay Borrower any interest or carnings on the Funds,
Borrawer and Lender may agree in writing, however, thiat interest shat'on pald on the Funds, Lender shall give to Borrower,
without charge, an annual acconming of the Funds, showing credits and™<igbits to the Funds and the purpose for which cach
debit 1o the Funds was made, The Funds are pledged as addillonnl security for/all sums secured by this Securily Instrument,

I the Funds held by Lender exceed the amounts permilted 10 be heid by spplieable law, Lender shail account (o Borrower
for the excess Funds in agcordance with the requiremients of applicable faw, IF e nmmunt of the Funds held by Lender at any
time is tot suflicient to pay the Escrow Hems when due, Lender may so notify Borrowe: & wriling, and, in such case Borrower
shall pay (o Lender the amount tiecessary (o make up the deficiency. Borrower shall makecun e deficlency in no more thun
twelve monthly payments, al Lender's sole discretion,

Upon payment in full of all sums seeured by this Seeurity Instrument, Lender shall promptiv-refund to Borrower any
Funds held by Lender, {f, under paragraph 2 [, Lender shait acquire or sell the Property, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairistthe sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable Taw provides otherwise, all payments received by Lender under paragraphs
I and 2 sholl be applicd: Tirst, 1o any prepayment charges due under the Note; sccond, o amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and lost, o any fate charges due under the Note, 1)

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the l’ropcrt&l

&

which muy attain priority over this Seeurity Instrument, and leasehold payments or ground rents, if any. Borrower shili pags
these obligntions in the manner provided in parngraph 2, or if not paid in that manner, Borrcwer shall pay them on time directly)s
to the person owed payment. Borrower shall promptly furnlsh 1o Lender all notices of amounts 1o be paid under this paragraphs.?
If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the paymems, I
Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in”
writing to the payment of the obligation secured by the lien in n manner aceeptnble 1o Lender; (b) contests in good faith the lien
by, or defends agolnst enforcement of the lien in, legal proceedings which in the Lender's opinion operme 1o prevent the
enforcement of the tien; or (c) seeures {rom the holder of the lien an agreement saisfactory 1o Lender subordinnting the lien to
this Securily Instrument. If Lender determines that any part ot the Property is subject to a lien which may attain priority over
Initialy®

o
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this Security Instrument, Lender may give Borrower a natice identifying the len, Borrower shall satlsly the lien or take ane or
more of the setions set torth wbove within 10 days of the giving of novice,

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the
Praperty insured ngainst loss by fire, hazards included within the term "exiended covernge” and any other hizards, incliding
flocds or Nooding, for which Lender requires insurance. ‘This inswrnnce shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurnnce shall be chosen by Borrower subjecl o Lender's approval
which shall not be anrensonably withheld, 11 Borrower fails to malntain coverage deseribed above, Lender may, at Lender’s
option, oblain coverage (o protect Lender's rights in the Property in aceerdunce with paragraph 7.

All insurance policies and rencwals shall be nceeptable o Lender and shall inelude a standard mortgage clause, Lender
shall have the right to held the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paicd premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower,

Unless Lende: sad Borrower otherwise ngree in writhng, insurance proceeds shall be applied to restorntion or repair of the
Property damaged, i e restoration or repair IS economicnlly fensible and Lender's securlty is not lessened. 10 the restoration or
Tepair is not economicialy) feasible or Lender's security woukd be lessened, the insuranee proceeds shal) be applied to the sums
secured by this Security 'nstrument, whether or not then due, with any excess pakl to Borrower, If Borrower abandons the
Property, or does ot answer within 30 days a netice from Lender that the insurance carrier hns offered (o settle o ¢labn, then
Lender may collect the insurarce roceeds, Letder may wse the proceeds 10 repuir or restore the Property or 10 pay sums
secured by this Security [nstrument, swhiwther ot not then due, The J-duy period will begin when the notiee is glven,

Unless Lender and Boreower othsiwise agree in writing, any application of proceeds to principul shall not extend or
postpnne the due date of the monthly piyrents referred to In paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 1he Property Is acquired by Louler, Borrower's right to any Insurunee policies and proceeds resulting rom
damige to the Property prior to the acquisition shali-pass to Lender to the extent of the sums secured by this Security Instrumenm
immiedintely prior to the aequisiton,

6. Occupaney, Presecvation, Mulntennnce and Veaetion of the Property; Borvower's Loan Applleation: Leaseholds,
Borrower shail oceupy, establish, and use the Property ns Borrswer's principal residence within sixty dnys afier ihe execution of
this Security [nstrument and shnll continue (o occupy the Property as Borrower's principal residence for ul least one year after
the date of oceupancy, unless Lender otherwise ugrees in writing, 2wvhich consent shall not be unrensonably withheld, or unless
extenualing efreumstances exist which are beyond Borrower's canto!, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or contmit wasie on the Prorerty, Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, is begun that in Lender's sordd falth judgment could result in forfeimre of the
Praperty or otherwise materiatly impale the Hen crented by this Securlly tnstrumsnior Lender's seeurity interest, Borrower may
cure stich a defaudt and reinstate, as provided in parngraph 18, by consing the avtlon o proceeding (o be dismissed with o ruling
that, in Lender's good faith determination, prechudes forfeire of the Borrower sSnerest in the Property or other mierinl
impairment of the len created by this Securlty Instrument or Lender's securlty intersst. Borrower shali also be in defauls if
Borrower, during the loan npplication process, gave materially fulse or inagourale information or statements 1o Lender (or {uiled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
tn, representations concerning Borrower's occupancy of the Property as u principal residence. If 1'ds S:curlty Instrument s on o
leusehold, Borrower shall comply with nll the provisions of the lease. [f Borrower acquires e tige-to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, 1T Borrower {ulls (o perform the covenants and sgre¢rants contained in
this Security Instrument, or there is a legal proceeding that may slgnificantly affect Lender's rights in the drapeny (sueh ns a
proceeding in bankruptey, probate, for condemnation or forfeiture or fo enforce laws or regulutions), then Lender may do and
pay for whatever Is necessary 1o protect the value of the Property and Lender's rights in the Property, Lesder's actions may
include paylng ay swms secured by o len which has priority over this Seourity Instramem, appenring in court, paying
reasenable attorneys’ fees and entering on the Property to make repales, Although Lender may ke action under this paragraph
7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instruinent. Unless Borrower and Lender agree 1o other terms of puyment, these amounts shall bear imevest {rom the
date of disbursement ot the Note rate and shall be payable, with Interest, upon nolice from Lender 1o Borrower requesting
payment,

8, Mowtgage Insurance, 17 Lender required mortgage insurance as o condition of making the loan seeured by this Security
Instrumnent, Borrower shall pay the premiums required to maimain the morignge insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases to be in elfect, Borrower shall pay the premiums required to

-
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obtain covernge substantinlly equivalent to the morigage insurince previously in efleet, ot a cost substantially equivilent to the
cost to Boreower of the merignge insurance previously in effect, from & alternate morigage insurer approved by Lender, W
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender ench menth o sum equal o
pne-twelth of the yearly mortgage insurance preritum being paid by Borrower when the insurance coverage Japsed or ceascil 1o
be in effect. Lender will neeept, use and retain these puyments 85 a loss reserve in licu of mortgage insurance. Loss reserve
paymetiis may to longer be required, at the option of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtsined, Borrower shall pay
the premivms required to maintain mongage Insurance in effect, or to provide o loss reserve, until the requirement for morigage
insurance ends in accordange with any written agreement between Borrower and Lender or applicable Taw,

9, Tuspeetion, Lender or its agent moy make rensonuble entries upon and inspections of the Property. Lender shail give
Burrower notice at the time of or prior w an inspection speeifying rensonable couse for (he inspeciion,

10, Condemnatinn, The proceeds of any nward or ¢laim for damages, direct or consequential, in connection with any
condemnation or eqner taking of any part of the Property, or for conveyance in liew of condeitination, are hereby assigned and
shall be paid 1o Lenver,

In the event of 'n 2anal taking of the Property, the proceeds shall be applied (0 the sums secured by this Security Instrument,
whether or not then due.with any excess paid 1w Borrower, In the event of o partial wking ol the Property in which the fair
market value of the Propert iimedintely before the taking Is equal o or grester tan the nmourit of the sums secured by this
Security Instrument bumediately before the taking, unless Borrower tnd Lender otherwise ngree in writing, the sums secured by
this Security Instrument shall be ratuced by the amount of the proceeds multiplied by the following fraction: (n) the 1otwl
amount of the sums secured inmediaely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any baloce shali bepaid to Borrower, In the event of a partla) wking of the Property in which the fair
market vilue of the Property immediniely before she twking Is less than the amount of the sums seeured immediately before the
taking, unless Borrower md Lender otherwise-apees in writing or unless upplicable law olherwise provides, the proceeds shall
be applied 1o the sums seeured by this Securlly Instzesaent whether or not (he sums are then due.

If the Prepenty is abnndoned by Borrower, or if-afer notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dunnges, Borrower falls te reseond 1o Lender within 30 days after the date the notice is glven,
Lender is authorized to collect and apply the proceeds, ot it option, vither to restoration or repiir of the Property or to the sums
seeured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise ngree in writing, tny-appliction of proceeds to principal shall not extend or
postpone the due dite of the monthly payments referred to in paragrans 4 und 2 or change the umoust of Such payments,

L1, Borrower Not Released; Forbearance By Lender Not n Walver, Bxtensfon of the time for payment or modification
of amertization of the sums scoured by this Sceurlty Instrument granted by Ledsito any suecessor tn interesi of Borrower shall
not operate (o release the Hability of the origingl Borrower or Borrower’s sugeessors4n inerest, Lender shall not be required to
commenee proceedings ngainst any successor in interest or refuse to exterd ime o dayment or otherwise modify amortization
of the sums seeured by this Security Instrument by renson of any demnd mnde by 2 orlginel Borrower or Borrower's
sueeessors i interest, Any farbearange by Lender in exercising any right or remedy saoll it be a walver of or preclude the
exercise of any vight or remedy,

12, Successprs and Asslgns Bound; Joint nnd Severn) Linbility; Co-signers, The covenants and ngreements of (his
Security Insteument shidl bind and benefit the successors and assigns of Lender and Borvower,-sakyzet 1o the provisions of
paeagraph 17, Borrower’s covenanls aml agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, trunt und convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) 15 not personally obligutesd to pay the stims
seeured by this Seeurity Instrament; snd {c) agrees thar Lender anc any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instriment or the Note without that Borrower's consent,

13, Loun Charges. If the loan secured by this Security Justrument is subjeet 10 n law which sets maximum loan charges,
and that law s finally interproted so that the interast or other loun charges collected or to be collected in connection with the
loan exceed the permitted limiss, thens () any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitied limit; and (b) any sums alrendy eollecte from Borrower which exceeded permitied limits will be refunded 10
Borrower. Lender mny choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, I a refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge under the Note,

14, Notices. Any aotice to Borrower provided for i this Security Instrument shall be given by delivering i1 or by mailing
it by first cluss mail wnless applicable Inw requires use of another method. The notice shall be directed 1o the Praperty Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail ta
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Lender's address stated herein or any other address Lender designues by noliee to Borrower, Any notice provided for in this
Security instrument shall be deemed to hiwe been glven to Borrower or Lender when glven as provided in this paragraph.

15, Governing Law; Severublllty, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable lnw, such conflict shall not afTect other provisions of this Seeurity Instrument or the Note which can be
given ¢ffect without the conflicting pravisien, To this end the provisions of this Security Instrumem andl the Note are declared
to be severnble,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note i of this Security Instrument,

{7, Fransfer of the Property or o Benelicial Intevest in Borrower, 1§ nl) or any part of the Property or any interest in iy
is sold or trunslerred (or {f a benefical interest in Borrower is sold or (ransferred and Borrower is not o natural person) without
Lender’s prior written consent, Lender may, at its option, require inmediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise ts prohibited by federal lnw s of the due
of this Security Instvument,

I Lender exervisns this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period of not
less than 30 days from e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity instrument, 10 5occawer fails to pay these sums prior to the expiration of this period, Lender may invoke any rentedies
permitted by this Security tuserument without further notice or demand on Borrower.

18, Borrower's Right ¢4 Feinstote, IT Borrower meets certain conditions, Burrower shall have the right to have
enforcement of this Security Inseugent discontinued w any (ime prior to the carlier ofs (1) 5 duys (or sueh other period s
applicable law may specify for reinsttzinent) before sate of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry ol n julgmant enforcing this Security [nstrument. Those conditions ure thut Borrower: (a) pays
Lender all sums which then would be due unser shis Security Instrument and the Note os it no aceeleration ikl occurred; (b)
cures any defoult of uny other covennnts or ngreexents; (¢} puys ll expenses incurred in enforeing this Security Insteument,
including, but not limited to, reasonnble attorney:'res; and (d) takes such action as Lender muy rensonably require 10 assure
that the lien of this Security Instrument, Lender's rights4n e Property and Borrower's abligition to pay the sums secured by
this Security Instrument shall continue unchanged, Uponrinstaizment by Borcower, this Security lustrument and the
obligations secured hereby shall remaln fully effeetive as if no accelerniion had occurred. However, this right to reinstie shall
not apply in the case of aceelerntion under paragraph 17,

19, Sule of Note; Chunge of Loun Servicer, The Note ol apartial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Boirosver, A sale may result in a change in the entity (known
as the "Loan Servicer”) that cotlects monthly payments due under the Note and this Security Instrument, There also may be one
ar more changes of the Loan Servicer unrelated to # sale of (he Note, 1 there is »ohunge of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph t4 above and apoliceble faw. The notice will stnie the name and
address of the new Loan Servicer and the address to which payments should be ivater The notice will also contain any other
information required by applicable taw,

20, Huzardous Substances, Borrower shall nol cause or permit the presence, use, disposal, stornge, or relense of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone ¢ to do, anything affecting the
Peoperty that s in violation of mny Environmental Law. The preceding 1wo sentences shall net apply 1o the presence, use, or
stornge on the Property of small quantities of Hazardous Substances that are generally recognized-o A0 approprinte 1o normal
residentinl uses and (o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, chaim, demand, lawsuit or other action by any
governmental or tegulatory ngency or privaie party involving the Property und any Huzardous Substance or dnvirommental Law
of which Borrower has nctual Knowledge. [f Borrower learns, or is nolificd by any governmental or regulatory suthority, tha
any removal or ather remedintion of any Hazardous Substince affecting the Property is necessary, Borrower shall prompuly take
all necessary remedinl actions in accordance with Environmental Law,

As used in this parngraph 20, "Hizrdous Substances™ nre those substances <efined ps toxic or hazarlows substances by
Environmentat Law and the lollowing substances: gasoline, kerosene, other Namwnable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materinls containing asbestos or formaldehyde, and radicactive materials, As wsed in
this paragraph 20, "Environmental Law" means federal lnws and laws of the jurisdiction where the Property is located (hat
relute to health, safety or environmental protection,

NON-UNIFORM COYENANTS, Borrower amd Lender further covenant and ngree as follows:
21, Accelerntion; Remedles, Lender shall glve notice to Borvower prior to necelerntion following Borrower's breach
of pny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

-
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applicable lww provides otherwise), The notlee shall speeify: (w) the defoult; () the netion requlred to cure the defaolt;
{c) o thute, not Jess thun 30 days from the date the notiee is given to Borrower, by which the defuult must be cured; mnd
() that Failure t6 cure the defuult on or before the date specilied in thie notiee may result in acceleration of the sums
secured by this Securlty Instrument, foreclosure by judiclal proceeding and sule of the Property, "The notiee shall Turther
inferm Bovrower of the right to relnstale after aeceberntion wind the vight 10 assert in the foreclosure proceeding the
non-existence of a default o wny other defense of Borrower to aceelerntion and Toreelosure, 1F the defaudt is not eured on
or hetore the date speelfied in the notlee, Lender, at its optlon, may require immediste payment in fuli of all suns
sectred by this Sveurity Tastrument without Farther demand and may foreclose this Seeurity Instrument by Judicia)
proceeding. Lender shall be entitled to colleet all expenses incurved in pursaing the remedies provided in this paragraph
21, including, but not lmited to, rensonnble nttorneys® fees and costs of title evidenee,

22, Relewse, Upon paynent of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver o7 Homestend. Borrower walves all right of homestead exemption in the Property.

24, Riders to'thls Security Instrument, [F one or miore riders are executed by Borrower and recorded logether with this
Security Instrument, v eavenants and agreements of each such rider shall be incorporated into snd shall ameml and supplement
the covenants amd agreenia ol this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)}
[;] Adjustable Rate Rider - [_] Condominium Rider 1 Family Rider
—! Gradunted Payment Rider l{j}i Planned Unit Pevelopment Rider -__J‘ Biweekly Payment Rider
[...] Balloon Rider Rate Improvement Rider } Secordd Home Rider
_J VA Rider L Other(s) [specify)

BY SIGNING BELOW, Borrower ceepls tna.agrees Jo the tlerms td covenants contiined in this Seeurity lnstrament and
in any rider(s) execured by Borrower snd recorded witn ut,

Witnesses:
"-\L_QD Mm M_HA A2 (Seal)

{e ome T. Milltante, MD Sormwwer

"G:”é W'—"&) é‘-'-""g"/?f-'&" /—"* (Seal)

Elma J, Hlit:’mte MD Dorrower

(Seal) | (Seal)

-Borrower Jnrrwer

STATE OF ILLINOIS, Cook County ss:
[, K_i e I plitst Goda o « & Notary Publie in and Tor snid county <z state do hereby cenily
that Jerome T, Militante, MD

Blma J. Militance, MD | fhoay (0t el /(h/(

, personadly known to me to be the snme person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that hay
signed and delivered the sald instrument ns 7 et i (ree and voluntary act, for the uses and purposes therein sel Iorth
Given under my hand and officlal seal, this — 3gen day of April . 1997 .

My Commission Expires: el iy oni b (b 166 /O#’&’
Notury Public

LYV Y
OFFICIAL SEAL
REMEDIOS D RUNO

NOTARY PURLIC, STATE OF ILLINOIB
P MY CONMISSION EXPRES:10/70/98
VARNVIALAAA IV AARAMAAA 7774888

@D, ORilLiwoonor  rewscio  Foim 3014 9/80
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LEGAL DESCRIPTICN:

LOT 51 IN THE TERRACES OF OLD IRVING PARK, BEING A SUBDIVISION OF A PART OF
THE NORTH 1/2 OF THE SCUTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS RECORDED
DECEMBER 27, 1995 AS DOCUNENT. NUMBER 25897748,

P.I.N, 13-15-306-113
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30tk day of April ,
1987 cand is incorporated into al shall be deemed o amend and supplement the Morgage, Deed of
Trust or Scewity Deed (the  “'Security  Instrument’) of the swme date, given by the undersigned (he
**Borrower'') to sectre Borrower's Mote (o

LA Worldwide Mortgage Corp.,

(the *'Lender'"y
al the same date and covering the Property described in the Security Instrument and located an:

4438 W, Barteau, Chicago, IL 60641

[Propienty Aduress)
The Property inctuces, but s not limited ta, & parcel of tand improved with a dwelling, wgether with other such
parcels and certain concman areas &nd facilities, as described in
(the **Declarmtion™),

The Property is o purt ofofsianned wnit development Known as
The Terraces of 0ld

[Name of Planned Unit Developuent]
(the *PUD™), The Property also insludes Borrower's interest in the homeowners association or equivalent
enrity owning or managing the comimon riees and facilities of the PUD (the **Owners Association’") and the uses,
benefits and proceeds of Borrower's interesi:

PUD COVENANTS, In additlon to the-covennts and agreements mude in fhe Security Instrument,
Borsower aml Lender further covennnt and agree ns fotiaws:

A PUD Obligations, Borrower shall perforra_nlt of Borrower's obligations under the PUD's Constituent
Documents, The *'Constituent Documents' are the: (1) Deelarntion; (i) urticles of incorporation, trust instrument
or any equivalent document which creates the Owners  Aasaciuion; and (i) any by-laws or other rules or
regulations of the Gwners Associntion, Borrower shail promptly payv, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B, Hazard Insurance, So long us the Owners Association mairinis, with a generally neceped insurance
arrier, o master'” or “*blanket’" policy insuring the Property which is<aiiziactory to Lender amd which provides
insurance coverage in the amounts, for the perlods, and against the hazards Lender requires, including fire and
huzards included within the wem “exiended covernge,' then:

(i) Lender waives the provision in Uniform Covenant 2 for the maonthle payment 1o Lender of the
yearly premium instnliments for bazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenanmt 5w maintain hazar insurance covernge on
the Property is deemed satlsfied to the extent that the required covernge is provided by tie Griers Associition
policy.

Borrower shall glve Lender prompt notice of any lapse in required hazard insurance coversgeprovided by
the master or blanket policy.

I the event of & distribution of hazard insursnce proceeds in fiew of restoration or repair following a loss to
the Property, or to common arens and lacilities of the PUD, any proceeds payable 1o Borrower are hereby
dssigned and shall be paid 1o Lender, Lender shall apply the proceeds to the sums seeured by (the Seeurity
Instrument, with any excess pald 1o Borrower,

C, Public Linbllity Tnsurwnce, Borrower shall tnke such actions ns may be reasonnble 10 jnsure thit the
Owners  Associntion maintaing o public liability insurance policy acceptable in form, amount, and exiemt of
coverage to Lender.

MULTISTATE PUD RIBER - Single Fumily « Fannie Mae/Freddio Mae UNIFORM INSTRUMENT Form 3160 9/30
Poge 1 0l 2

@0-7 19108! VMP MOATGAGE FORMS - 13131203-8100 - (80016217281 SN | WA
22751221

LSGCELS

v
*:

LM
’( 1




UNOFFICIAL COPY

1. Condemnation, The procceds of uny award or claim for dumages, direet or consequentinl, payable 1o
Barrawer in conncetion with any condemnation or other taking of all or any part of the Properly or the common
arcas and facilities of the PUD, or for any conveynnee in licu of condemmniion, are hereby sssigned and shail be
paid 0 Lender. Such proceeds shall be applicd by Lender w the sums secured by the Security Instrament as
provided in Uniferm Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except after notice 1o Lender and with Lendes's prior
wrilten consent, either purtition or subdivide the Property or consent (o

(iJ  the sbandanmment or wrminaton of the PUD, except for abandonment or termination required by
law in the case of substantinl destruction by fire or other casuakty or in the case of a taking by condemmation or
eminent domain!

(i) any amendment o any provision of the “*Constitvent Documents” I the provision is for the express
benellt i Londer;

{iny~ terminution of professional manngement and assumption of se!f-management of the Qwaers
Associntionyor

(iv) sy action which wonld have the effect of rendering the public liability insurance covernge
maintained by the Dwaers Associmtion unaeceptable o Lemnder,

I*, Remedies, 17 Batrower does not pay PUD dues and nzsessments when due, then Lender may pay them,
Any amounts disbursea be-tender under this paragraph F shall become additional debt of Borrower secured by
the Securily Instrument. Unless Borrower and Lender agree 1o other teems of paymient, these amounts shall bear
interest (rom the date af disbussement at the Note rate and shall be payable, with fnterest, upon notice from
Lender o Borrower requesting payiient.

BY SIGNING BELOW, Borrower aceepss sn! agrees to the terms and provisions contained in this PUD Rider,

. " . ),.

_Q\ LR MQJEJEL( g .. @ (Seal)
Je 058 T, Jadiitante, MD Borrower
- B / ‘rae ra el

"M.,C-p«w /)‘ [ [t'-cv"{" i""""'z" / o (5‘:ul)
Elma J. Militanca, D Normwer

{Sead)

Barrower

(Seah)

Jorpver
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