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“MORTGAGE

THIS MORTGAGE IS DATED APRIL. 29, 1997, betweun Michael Clarke and Jamea J, Ganley, whose address |8
5314 S, Spaulding, Evergreen Park, IL. 60805 (referrex. ‘o below aas "Granlor"); and Pullman Bank snd Truat
Company, whose uddress ls 5100 N, Northwest Highway, Cn'iago, IL 60631 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valusbie caonsideration, Grantor (nrrigages, warrants, and conveys o Lender all
ol Grantor's right, title, and interest in and to the following desurived o8l property, together with all existing of
subsequently erected or afixed bulidings, Improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (rciuding stock In utiities with ditch or
irrigation rights); and alf ather rights, royalties, and profite relating to the real picperty, including without fimitation
all minerals, oll, gas, geothermal and similar matters, located in Cook County. State of lliinols (the "Real °
Properiy"):

THE SOUTH 1/2 OF LOT 13 iN BLOCK 8 IN JOHNSTON'S SUBDIVISION (OF THE EAST 1/2 OF THE (D
SOUTH EAST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 14 EAST OF 7% THIRD PRINCIPAL «J
MERIDIAN, IN COOK COUNTY, ILLINOIS, £

@
The Real Property or ite addreas s commonly known as 1069 N. Marshfleld, Chicago, Il ‘60622, The Real Y
Property tax identification number Is 17-06-412-008, 13

Grantor prasently assigne to Lender all of Grantor's rigiit, title, and intarest in and o all leasas of the Property and a3
all Rents from the Property, n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
tha Personai Property and Rents. .

DEFIMITIONS. The following words shall have the following meanings when used in this Mortgage, Terme not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o doliar amounts shall mean amounts in Jawful money of the United States of America,

Grantor. The word "Grantar® means Michael Clarke and James J, Ganley. The Grantor is the mongagor
under this Mongage.

Guarantor, The word "Guarantor” means and Includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvemenis, The word "Improvements” means and includes without limitation all existing and future
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Improvements, bulldings, etructures, moblle homes affixed on the Real Property, facllities, additions,
replacements and other construction on the Real Prope:y.

indebladness. The word "indebledness” means all principal and intetest payabls under the Note and any
amounte expended or advanced by Lender to discharge obligations of Granter or expenses incurred by Lender
to enforce oblipations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no Uma sehall the principal smount of indebiedness secured by the Mortgage, nol
lsr:%lggl&g oouumo advanced to prolect the securily of the Morigege, exceed the nole amount of
'y v (]

Lender. The word "Lender” means Pullman Bank and Trust Company, its successore and assigns. The
Lender is the mortgagea under this iongage.

Mortgage. Tha word *Mongage" means this Moripape between Grantor and Lender, and includes without
{imitation all #aslinments sesurity Interest provisions relating to the Personal Property and Rents,

Note. The word "wole™ means the promissory note or credit agreement dated April 29, 1887, In the original
principal amoum ! $106,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refineaaings of, consotidations of, and substitutions for the promigsory note or agreement.
The Interest rate on the Xvots is a variable interest rate based upon an index. The index currently is 8.500%
per annum, The Interest ratr:tu be applied to the unpaid principal balance of this Mortgage shali be at a rate
of 2.000 percentage point{s) ovar tha index, resulting in an initial rate of 10.500% per annum. NCTICE:
Under no clrcumstances shall the interaat rata on this Mortgage be more than the maximum rate allowed by
applicabie law. NOTICE TO GRANTOR: (HE NOTE CONTAINS A VARIABLE INTEREST RATE.

Peraonal Property. The words "Pers(nri Property” mean ali ecwipment, fixtwies, and other anticleg of
reanal property naw of heraatter ownea Oy Grantor, and now or hereafler attached or affixed to the Real
ropenty; together with ail accessions, parts, an* additions to, alf replacements of, and ali substititions for, any
of such property; and topether with all procéeds fincluding without limitation all insurance proceeds and
rafunds of premiums) from any sale or other dispotior of the Property.

Property, The word "Property” means coltectively fnie #val Property and the Pergonal Property.
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Resl Property. The words "Rest Property” mean the ufopery, interests and rights described above in the
*Grant orpﬁgxgage" gaction. perty peny 9

Related Documents. The words "Related Documents” mesn and inciude without limitation all promissory
notes, credit e!ggreenw.mts. loan agreements, environmental s.gieements, guarantics, security agreements,

morigages, deeds of truet, and all other instruments, agreements unu documents, whether now or hereafier
existing, exacuted in connectlon with the Indebtedness,

Rents, The word *Rents® means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propeny.

THIS MORYGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
ARD PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTG/GE AND THE RELATED
DOCUMENTS. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TErp'S:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgege, Grantor 8%l pay to Lender all
;m;n;glss&cgéggggy this Mortgage as they become due, and shall stricty perform all of Grantor's obligations

‘POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
he Praperty shall be governad by the following provisions:

Posseasion and Use. Untll in default, Grantor may remain in possession and control of and operate and
manags the Property and collect the Rems trom the Property,

Duty to Maintaln. Grantor ghall maintain the Pro. in tenantable condition and prom rform ail repairs,
rél:%cementa. and maintenance necaessary 10 preggrr\tfye its value. promptly pe pal

Hazardous Subetances. The terms "hazardous waste,” "hazardous substance,” “disposal,” “relrase,” and
threatenied’ release,” as used in this Morigage, shell have the same meanings as set forth fn th
CDmPrehenalve Envlronmantgl Heagonse. Compensation, and Llability Act of 1980, as amended 42 U.5.C.
Section 8601, e seq. (';CER LA™, the Superfund Amendments and Heauthorization Act of 1986, Pub, L.
90-409 (FSARA®), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, &t bag. or other applicable’ state, of Faderal faws,
rules, or regulations adopted pursuant 10 any of the foregoing. terms “hazardous waste” and "hazardous
subsiance® shali also include, without limitafion, petroleum and petroleurn b}/—products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that:  (a) During the period. of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disr?osal release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;

o
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(b) Grantor hae no knowledge of, or reagon 10 beliove that there haa been, axcept as previously disciosed 1o
and acknowledged by Longer | wrltlng. () any uee, generailon, manufacture, storage, treaimant, dleposdl,
release, or threataned ralease of any hazardoun waste or substance on, under, abaul or from the Pfopenx bg
any prior ownera o occupants of the Praperly or {Ii) any actual or threatened iltigation or ciaims of any kin
by any person relating to such matters; and (c) Except as previously disclosed lo and acknowledgod b
Londer in writing, (I} neithar Grantor nor &ny lonani, conlractor, qunl or othar authorlzed user of tha Proge
shall use, generate, manufacture, store, traat, dispose of, or [o 0880 _any hazardous wasiae or substance o
under, aboul or [rom tho Pr ger‘v and (il) nng such activity shall be c?nduct?‘d In c?mallan%e with ail
applicable fedoral, stale, and focal laws, regulationa and ordininces, Incluging without limltalion those laws,
rogulations, nncL ordin ntias gescribed above. Grantor authorlzes Lendor and I8 agents 1o enter uppn the
Proporty 10 make such (nspections an tesl?. at Grantor's oxpenso, as Londer may deem appropriale to
dotermin cfog\gllunio of the Propearty witI\ this saction of the Morigapo. Any Inspactions or 1113 8 mﬂde b
Lender shall bo for Londat's purposes only and shall not be construed to crelile any responsibi “Y or llabilit
on the gan of Lgnder 19 Grantor ?r 10 am‘ o||\er B?rann. Tne rapresgntations and warranties contalned herein
are based on Qraplor's due diigence In inve |gnitlng the Property for hazardous waste and hazardous
substances, avantor her&bx (a) relonses anﬁl alves any fulure clalms againgt Lendor for Indemnlty ©
contribution in sne avent Gt néoh bacomua llable for cieantp or other cosls Under any 1uch awe, and” (b
nnteﬁ to indeanity and hold harmless Lender against any and all claims, loesas, liabliities, damagos
pona los, and 6x00.188 which Lander may directly of indirectly sustain or eutler resulting from a breach of
his section of the 'dolgage or as a sonsequance of any uae, Fonumtlon. anufacture, storage, disposal
rolease of thraalenay rowase accurring prior to Grantor's ownurship or Intarest in the r?gang whether or nol
Iho same was or shouiu pave baen hn?wn o Grantor, Tha provisions of this sact {the M ngage
ncluding the ubligation o Yit'emnity, shall survive the payment of the Indebledness and tho sallsfaction and
roCONvVOYance %f o llen oi 12 Mongag%an ahall nol be affectad by Lendar's acquisition of any interest In
tho Property, whother by foreclos.re or Otherwise.

Nulsance, Waste. QGrantor shalh 0, cause, conduct ?r permit any nulsanca nor ccimmli. permit, or ar"er any
iml ping of or waste ?F or to the Frapsity or any portion of the ro&eny Without limiting the generaiity of n‘o
orégoing, Grantor will not remove, or 9.'ant t0 any other pary the right 1o remove, &ny tmbar, minerals
(including oil and gas), sail, gravel or ruck wroducts without the prlor written consent of Lender,

Removal of Improvoments, Granior shaii oy damolish or remove any Improvemants from the Real Property
withou! the prior written consent of Lender, A7 & condition to the removal of any Improvements, Lender ma
require Qranlor 10 make arrangements saisfactory to Lender 1o replace such Improvements wil
improvements of at leas! aqual value,

Lender's Right lo Enter. hender andd I8 l:genla an :epres?nmlvea may enter upon the Real Pro %ny at 4l
reanonable fimes 1o atten é° Ler] 6r's interests &~ ‘0 Inspect the Proparly for purpoges of Grantor's
compliance with the terma and conditions of this Mortgiga.

Compilance with Governmantal Requirements, Grantor shai. sromptly tiomply with all laws, ordinances, and
re uatlon?. now or h raaﬂe[ Irl errac. {all ovemmawal uti:ontlns appl caale to the use or occupancy of the
Property, including without imitation, \he Americans With Diszuritier Act, Grantor may conte?l in gobd falth
any sich law, ordinance, or regulation and withhold c?mpllance dvan any proceeding, Inclu nE A rpgrla‘e
apmals. 80 long as Grantor has notifled Lender In wr tln& prior 10 dniny 80 and 80 long as, In Lender's sole
opinlon, Lender's Interasts in the g[oper]x are not jeopardized, Lender m:‘}y [e?ulro Grantor to post adequate
securlty or a surety bond, reasonahly satistactory to Lender, (0 protect Lendai’s interest,

i
n

Duty to Protect. Qrantor agrees neither to abanden nor leavo unauenfad (e Property. Grantor shall do all
other acts, in addition to thosa acts set forth above In this seglon, which from tha character and use of the
Property are reasonably necussary to protect and preserve the Propery,

DUE ON SALE -~ CONSENT BY LENDER. Lender may, a! lis option, declare Immeoistziv-due and payable all .
sums secured by this Mortigage upen the sale or transfer, without the Lender's prior written. censent, of all or any .
pant of the Real Property, or any Intarest (n the Real Property. A “sale or transfor" means tha Cofiveyance of Real (o]
Property or any right, tille or interest therein; whether legal, beneficial or equitable; whetne! voluntary or
involuntary; whather by outright sale, deed, instaliment sale contract, land contract, contract for deed, [easehold L3
Interest with a term greater than thres (3) years, luase-option contract, or by sale, assignment, or transter of any o
beneficial Interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. |f any Grantor I8 a corporation, partnership or lImited llabillty company, transler also
inciudes any change In ownership of mora than twenty-five percent (25%) of the voling stock, partnership Interests &3
or limied llabliity company (nterests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender If such exerclse is prohibited by federal iaw or by illinois law.

m)r(‘EggggND LIENS, The foliowing provisions relating to the taxes and llens on the Property are a part of this

Peyment. Grantor shall pay when due {and In all events prior to dellnquency? all taxes, payroli taxes, specilal
laxes, assessments, water charcfes 3nd gewar service charges levied agalnst or on account of the #roperty.
and shall pay when due aif claims for work done on or lor services rendered or matarial furnished 10 the
Property, Grantor shall maintain the Property free of all liens having priority over or egual to the Interest of
Lender under this Mortgaga, except for the lien of taxes and assessments nol due, and excepl as otherwise
provided in the following paragraph,

Right To Conteat. Grantor may withhold payment of any tax, assessment, or claim In connection with a good
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faith dispute over the obligation to pay, 80 long as Lender's interest in the Pr Is not ardized, it allen
rrim °":'J’ filad as a res%ll ol nor?paym nt, Grantor shall within fift (15)033;? after tAe len arises or, if

lan is filec', within fiteen (15) days after Grantor has notice of the fillng, secura the discharge of the fien, or i
requested by Lender, deposit with Lenfer cash or a sufiicient corporat ety bond or other security
satlefactory to Lender in an amount sufficlent to discharge the lien elrmma.% costs and attomnmeys’ fees or other

charges that could accrue as a result of a foreclogure or sale u en. in any contest, Grantor ehall
ga?’egd itsel’ and Lender and shni? salisty any adverse judgment belore enforcement agains! the Property.

prrggggal nag:il name Lender as an additional obligee under any surety bond furnished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxen or assesaments and shall authorize the ap rogrlale overnmental offic'al to'dellvar 1o Lender at any time
a written statement of the taxes and assessments against the Property,

Nolice of Construction. Grantor shall ngllfy Lender at laast fifteen (15) drys befora any work is commenced,
any services p7a furnished; or any materlals are supplled 10 the Property, If any mechanic's lien, materiaimen 8
lan, or other \'ar. could be asseried on account of the work, services, or materiale. Grantor will upon roquest
of Lender furnie” to Lender advance assurances satiafactory to Lender that Grantor can and will pay the cost

of such improvemain'e,

ggg&%ﬂ DAMAGE *(5JRANCE. The following provisicns reiating to insuring the Property ase a pan of thig
Muaintenance of insurarce. - Grantor shall procure and maimain policies of flire insurance with standard
extended coveraw‘a andocsements on 4 replacement basis for the full insurable value covering all
Improvements on the Real 2:operty in An amount eufficient 1o avold spgl)lca!lon of any coinsurance clause, and
with & standard mongagea clauea in favor of Lender, Grantor shall also procura and maintain comprehensive
oegﬂal !‘n?n ly Insurance IR suck coverage amounis as Lender may request with Lander belng named as
additlonal Insureds In suc Iln‘ﬁlh Insurance gol cles. Additionally, Grantor shali mainialn such other
insurance, includin butbnoi imited ‘0 hazard, business Interruption and boller Ineurance as Lender ma
require. Policies ghall be written by suzi Insurance companies and in such form as may be reasonabl
acico able 10 Lender, Grtﬂlor shall dellve: '+ Lender c?‘n cates of coverage from each insurer comalnln‘? a
atlpuliiion that coverage will not be canceliod o diminished without a minimum of ten (]10) days' prior written

ice to Lender not comalning any disclaéi s of the insyrer's llability for fallure to give such notice, Each
ﬂ'lsurnnca polcya;]ao a‘mit lncluc& ar? endorsir'ﬂer.: :‘I'O\fldh.'lﬂ t?\nt col%raoe in favorgot Lender will not be

impalred in any way by any act, omiasion or defaul of Grantor or any other person. Should the Real Pro
m\y fime bacom Ihcaisd o y pe

an area designated oy the Director of the Federal Emergency Management
Agency as a speclal flood hazard area Granior agrees to obtain and maintain Federel Flood Inurance for the
full unpaid_principal balance of the foan, up 10 the mavimum policy limits set under the Nationa! Flood
;g:grance Program, or as otherwise required by Lender, e« 1o maintain such insurance for the term of the

leation of Proceeds. Grantor shall promptly notify Lende:-4i any logs or damage 1o the Pr . Lander
E‘Ia m'#'?e pro?r ol loss I Grantor 1a!lspto tﬁ: %o wir in_fiteen (1.'5 gys of the %easue!ty. mét'hyer of not
ander's sacurlty is impalred, Lender may, ai ite election, appiy thz proceeds 10 the reduction of the
lndebtednass. pagm?nt of any llen affecting the Property, of the resio’xion and repair of the Propery. If
ender electe to apply the proceeds to restoration and repair, Grantor shail ranair or replece the camaged of
destroyad Improvemenis in a manner satisfactory to Lender. Lender shall 1snon satisfactory proof of such
expenditure, pay or_ reimburse Grantor from the proceeds for the reasonabls crst of repair or restcration it
Grarltoralwo In default hereunder. Any proceeds which have not heen disbursed within 180 days after their
recolpt which Lender has not commintad 1o the repalr or restoration of the Fropziy shall be used first to
pay any llfamount owlenup to Lender under this Mortgﬁe, then to prepay accrued inte est, and the remeinder, if
any, shall be applied to the principal balance of the Indebtedness, If Lender howe eny proceeds afler
payment in fuli of the Indebtadness, suth procesds shall be paid to Grantor.

Unexpired insurence at Sale, Any unexpired insurance shall Inure to the benefit of, ard pass to, the
purcpaser of the Propegz covered by this Morigage at an; trusted's sale or other sale neid under the
provistons of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance., Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: {%!he name of the Insurer; (b) the
riske insured: (c) the amount of the policy: (d) the property Insured, the then current repiacement value of
such property, and the manner of determlnlng that vaiue; and %a) the expiration date of the policy. Grantor
shall, upon request of Lendar, have an independert appraiser satisfactory to Lender determine the cash value
replacament cost of the Property.

EXPENDITURES BY LENDER. |f Grantor fails to coené?l{ with any provision of this Mortgage, or if any action or
roceading 18 commenced that would materially atfect Lender's Interests in tho Pr , Lender on Granlor's
ehalf may, but sha!! not be required o, take any action that Lender deems appropriate, Any amount that Lender

ex?ands in 80 doing will bear (nterest &4 the rale provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. Al such expenses, at Lender's option, wili (a) be payable on demand, ()
be added to the balance of the Note-and be apportioned among and be payable with any installment payments to
become due durlngbeither (I) the term.of ans{ applicable Insurance policy or_ (il) the rem nial_g term of tha Note, or

{c} be treated as a balloon payment which wlll be due and gayable at the Note's maturity. This Mortgage also will

secure payment of these amounts, The rights provided for in this par?graph shall be in addition to any other

rlghts or any remedies to which Lender maty be entitied on account of the default. Any such action by Lender

g all not be’ construed as curing the defaulf so as to bar Lender frum any remedy that'it otharwise would have

ad.
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mAr%%gETY; DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are a par of this

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in (ee
simple, frag and clear of all llens and encumbrances other than thase set forth in the Real Proporty description
or ln anr title Insurance policy, title report, or final tille oPinion {ssued in favor of, and accepted by, Lender In
connaction with this Morigage, and (b) Grantor has the luli right, power, and authorlty to execute and deliver
this tMortgage to Lender.

Deferse of Title, Subject to the exception In the paragraph above, Grantor warrants and will forgver defend
the titte to the Propenty against the lawful claims of all persons, In the event any action or procaedln'g I8
commenced that questions Grantor's title or the inerest of Lender under this Mortgage, Grantor shall defend
the actlon at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied ta ganlclpate in the proceeding and 10 be represented in the proceeding by counsel of Lendear's own
cholce, and Grantor will dellver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance W% Lawa, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing apniicahle laws, ordinances, and regulations of governmental autharities,

CONDEMNATION, The foliowing provisions relating to condemnation of the Property are a part of this Mortgage,

Apgllcnllon of Net F:uncads. [f all or any pan of the Proparty is condemned by eminent domaln proceedings
or by any praceeding or purchase In lleu of condemnation, Lendar may at its alection require that alt or any
ortion of tne net Proceadv of the award be appiled to the indsbtedness or the repair or restoration of the

roperty. The nel: proceuds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fsas Incurred by Lender in connection with the condemnation,

Proceedinga. If any proceeding !« zondemnation I8 filed, Grantar shall promptly notity Lender In wiiting, and
Grantor shall promplly take such-sler= as may be necesgary to gefend tha action and obtain the award,
Grantor may be the nominal arty I such pro?eedlng. but Lender shall be #ntitied to paricipate in the
proceeding and to be represented In w2 zroceeding by counsel of its ewn choice, and Grantor wili defiver or
gg?t?& ptgtl%% delivered 10 Lender such Inctr:mants ag may ba requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND GHARGES a7 GOVERNMENTAL AUTHORITIES. The following provigions
relating to governmental {axes, fees and charges are a .a* of this Mongage:

Current Taxes, Fees and Charges. Upon reques! by Lender, Grantor shall execute such documents in
addglon to this Mortgage and take whatever other action Is requested by Lender 10 perfect and continue
Lender's lien on the Raal Property. Grantor shall raimburss Lender for all taxes, as described below, together
with all expenses incurred In recording, perfacting oF condriuing this Marigage, including without limitation all
taxes, foes, documentary stamps, and other charges for race:d\ng or registering this Mortgage,

Taxos. The foliowing shail constitute taxes to which this secticr applies: (a) a spacific 1ax upon this type of
Mongaae or upon all or aeraa &Jan of the Indgbtedness gacured by tris ntortgage; (b) a specific tax on Grantur
whicn Grantor |8 authoriz rroc}ulred to deduct from payments o the (ndebledness sacured by this typs of
Moitgage: (c) a tax on this typa? Mortgage chargeable against the Lapar or the holder of the Note; and %i)
g rsa%?gr ic tax on all or any porllon of the Indebledness or on paymenii st vrincipal and iiterest made by

Subsegquent Taxes, It any tax to which this section_applies is enacted su%sequent to the dale o1 this
Marigage, this event shall have the same effact as an Evant of Defaull {as dolnad,b_elowl. and Lender may
exercige any or ail of ite avallabie remadles for an Event of Dalault as provided briow unlase Grantor either
[a) pays the tax balore it bacomes delinguent, or ?) contests the tax as provided aunve in Ihe Taxes and
t ga{rgngeec;tlon and daeposits with Lender ¢cash or a su

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to \hie-Morigage a8 a
security agreement &re a part of this Mongage,

clent corparate surety bond or other sacurity satistactory

t

Security Agrosmont, This Instrument shall constilule a sacurlly agreement to |he extant any of the Prcperty.
consg mas"lxturos or other perso’r?tﬁnproper}v. anJ Eendar uhali“m&a ali of the r‘ghts of a aec{vred party tﬁacm{m,,

the Uniform Commercial Code ne amended from time to time,

S?‘oumy lntorut. Upon request bx Lender, Grantor shail executs financing qlat ments z}nd take whatever
other action |8 requesied ‘y onder to perlect and continue Lendar's secur lly nterest

Parsona Pﬁ.pem{. “n addlhor‘ 10 recordln& this Mortgage in the real ro;:erty ecords, Lendar may, & smy
time and without further authorization from Granior, file executed countarparis, coples or raproguctions of this
Mortgage 48 & ﬂnanqlnq statement, Grantor sh&l ralmb ra? Lender for all expenaes incurred in perfecting or
continuing this sacunity nteref!. gon defaull, Grantor shall assemble the Personal PropelT( in %manner and
a' a plac reaaonpbly convonlent 10 Grantor and Lendor and make it availabla to Lender within three (3) days
aftar recaipt of wrilten demand from Lender,

Addrecses.  Tho mal linpnnddreaeaa ol Grarlm '(jleb(or and L nde{“g]ocured gany), from which Informatlon

concerning the sacurlty intoreat granied by ortgage may be obiained (each a8 required by the Uniform

Commarcial Sode), are as stated on the firel page of this Morigage,

FURTHER ASSURANCES; ”D'aNEY-IN-FAcT. The following provisions relating 1o further assurances and
altornay-in-lact are a part of this Mongage.

Further Asaurances. At any lima, and from time to ime, upen request of Lender, Grantor will make, execute

L
n the Rants aracircn

:
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and dsliver, or will causs to be made, executed or dellvered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages. deeds of trust,
security deeds, security %preeman!s. financing statements, continuation statements, (nstruments of furiher
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
Ig order to eflectuate, complete, perfect, continue, of preserve {(g) the obii?atlons of Granter under the Note,
this Mortgage, and the Related. Documents, and (b} the fiens and security Interests created by this Moripage

. as first and prior liens on the Property, whether now owned or hLcreafter acquired b{ Grantor. Unless
prohibited by law or e%ggeed to the contrar%by Lender In writing, Grantor sha!} reimburse Lender for all costs
and expenses Incurred in connection with the matters referred to in this paragraph.

Attomar-ln-l-‘acl. If Grantor falis to do-any of the thln?s raferred 1o In the preceding paragraph, Lender may
do.80 for and in the name of Grantor and at Granlor's expense, For such purposes, Grantor hereby
irrevocably appolnts Lender as Grantor's attorney~in-fact for the purpose of making, executing, deIlverinF.
filing, recording, and doing all other things a8 may be neceseary or desirable, in Lender's sole opinion, fo
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and atherwlse performs all the obligations
{ ad_upon Gra%r under this hfo#gage, Lender shall execute and deliver to Grantg:e a suftable saﬂsfagﬂon of

‘this Morigage and suituhle stalements_of teymination of any financing statement on flle avidencing Lender's

securlty interest in the <ets and the Personal Property. Grantor will pay, if permitted by applicable iaw, any
reasonable termination fee «s determined by Lender from time to time. [f, however, payment is made by Grantor,
whether volumarur or othersies, nr by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of «-at payment ia) 1o Grantor's trustee in bankrumc¥ or.to any simiiar person under
any federal or state bankruptcg Inve-or law for the rellef of debtors, (b) by reason of any judgmert, decres or order
of any court o administrativa body heving jurisdiction over Lender or any of L.ender’s progeriy, or {c) by reason of
any settlement or compromise of any Ziaim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shail be cc.isidared ugﬁmid for the a?urpoua of enforcement of this Mortgage and ihis.
Mortgﬁne shall continue 10 be eMective or shall be. reinetaled, as the case may be, notwithstanding any
canceliation of thls Mortgage or of any note.or ather instrument or agreement evidencing the Indebtedness and the
Property wiil continue to secure the amgunt ‘erald or racovered to the same extent as if that amount never had
been oriqlnallyrecelved by Lender, and Gramer thell be bound by any judgment, decree, orcer, settiement of
comprom:se retating to the indebtedness or to this #“srigage.

DEFAULT. Each of the following, a1 the option of Lenczr, shall constitule an event of default ("Event of Default™)
under this Mortgage:
Defsult on Indebtedneas. Fallure of Grantor 10 make any nayment when due on the Indebtedness,
Default on Other Payments. Failure of Grantor withiy (2 time required bf thig Mong??e to make any
ggwggt {or taxes or Insurance, or any other payment neczseary 1o prevent fillng of or 1o effect discharge of
Complisnce Default, Fallure of Grantor to comply with any other-tarm, obligation, covenant or condition
cantained In this Mortgage, the Note or in any of the'Related Docum nts.
Default in Favor of Third Parties. Should Grantor default under noloan, extension of credit, security
B G s ane A i) o e S e o & Sranors ey o
perform Qran orgs ggllanons under this Morigage or any of the Related Docurerss.

Felse Statemenis. Any warranty, represeniation or staiement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note or the fRelated Documents ie false or msiending in any material
respect, elther now or at the time made or furnished.

Defeclive c?u ralization, This MortPage or any of the Related Documents ceases (002 In tull force and
documents to create a valid and perfected security in‘erest or tien) at

eﬂecl (including faliure of any collateral
any tima and for any reason.
Deeth or insolvency. The death of Grantor or the dissolution or termination of Grantor's existsnce as a going
busineas, the ingolvency of Grantor, the appointment of & receiver for any part of Grantor's propery, any
assignment for the benefit of creditors, anya?ype of creditor workout, or the commencement of any procesding
@ under any bankruptcy or insolvency laws by or against Grantor.
: Foreciosure, Fortetture, ste, Commencement of foreciosure or forfelture proceedings, whather by Judicial
'{a proceading, %elf-he‘g{ répomsston or any other met ocl. %y any creditor of Grantor (9!’ by any govewmeg}'al

ency against any of the Pro . However, this subsaction shall not In the event ol a good faith

Eap g 53 Grnmoryns to the vﬁfm( or reasonableness of the c'aim w%lch‘?f‘ “10 bagis of the foreclosure of

foreleiture %roc ln%. provided thal Grantor givas Lender writien notice of such Claim and furrishes reserves
or a surely bond for the claim satisfactory to Lender.

Breach of Other A%cemont. An %rgacm by Gramtor undfr the %ms of ankr other agreement between
Grantor and Lender tThat i not remedied within any grace perlod ’xov ad thereifl, including without limitation
mgragreamm concerning any indebtednaess or other obligation of Granior 10 Lender, whether existing now or

L]

Events Affecting Guarantor, Agr of the preceding avents occurs with respect 1o any Guarantor of any of the
Indebtedness or an; Guarantor dies or becomes incompetant, or revokes of disputes the validity of, or liability
under, any Guaranty of the Indebtadness.

Adverse Change. A material adverse change occurs in Grantor's financtal condition, or Lender believes ihe
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prospect of payment or partormance of the Indebtedness Is Impaired.
ingecurlty, Lender reasonably deems itsell insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaul‘ and at anr time thereatter,
Lender, at its oPtion, may exercise any one or more of the 1oflowing rights and remedies, In addilion to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have tie right at lts option without notice to Grantor to declars the
entire Indebtedness immediately due and payahie, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With respect ta all or anr part of the Personal Proparty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cods.

Collect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Includlnﬁ amounis past dug and unpaid, and apply the net proceeds, over and above
Lendar’s costr, against the Indehtedness. In furtherance of this right, Lender maﬁl require any tenant or other
user of the arerty to make payments of rent or use fees diractly to Lender, [f the Rents are collected by
Lender, then Grantor lrrevocabl( designates Lender as Grantor's atlorney-in-fact to endorse Instruments
raceived in payment thereof in the name of Grantor and 10 negotiate the same and collect the proceeds.
PaYmenls by tenare or other users {0 Lander In response to Lender’'s demand shall satisfy the obligations for
which the paymeria_ara made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights undrthis subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possesaion. i.ender shall have the right to be placed as mortgagee in possession or to have a
racelver appointed o take pussession of all or any pan of the Property, with the power to protect and preserve
the Proparty, 10 operate the Prorary precedmg foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over 2.° above the cost of the rgcelverahlﬁ. againgt the Indebtedness. The
mortgagee (n ?osseaalon or receiver may serve without bond if permitted by law, Lender's right to the
a;gm ntment ol a recelver shall exist vhether or not the apparent value of the Property exceeds the

:gcg'b‘}grdness by a substantial amoun.. Employment by Lender shall nat disqualify a person from serving as a

Judicial Forecloaure. Lender may obtain ' juuicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deflciency Judgment. If permitted by applicabie Inw, Lender may obtaln a llud ment for any deficiency
remaining in the Indebledness due to Lender after-apriication of all amounts rece

ved from the exarcise of the
rights provided in this section.

Oiher Remedies. Lender ghall have all other rights air! remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property, To the extent permitted by applicable 1a», Grantor hereby waives any and all right to
have the properly marshalled. In exercising 18 rights and reinedies; Lender shall be iree to sell all or any part
of the Property togethar or separately, in one sale or by separate \iales, Lender shall be entitied to bid at any
public sale cn all or any portion of the Property.

Notice of Sale. Lender shall glve Grantor reasonable notice of the timy 2nd dplace of any public sale of the

Personal Proparty or of the time after which an? private sale or other intanded disposition of the Personal

g‘rope{ty is élo be lrt?ade' Reasonahle notice shall mean notice given at least ten (10) days before the time of
@ sale or disposition,

Walver; Eleclion of Remedies, A waiver by any party of a breach of a provisiors 03, this Monigage shall not
consgtitute a waiver of or prejudice the party's rights otherwise to demand strict compl.ance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciiae ‘pursuit of any other
remecy, and an election to make expenditures or take action to perform an obligatici of Granior under this
Mortgage after fallure of Grantor to perform ghail not affect Lender's right to declare a geraLlt and exercise /s
remedies under this Mortgage.

Attorneya’ Feas; Expensess. i Lender Institutes any suit or action 10 enforce any of the terms of this -.
Monga{ie, Lander shall.be entitied to recover such sum as the court may adjudge reasonable as attorneys’ .
fees at trial and on any appeal, Whether or not any court action Is involved, all reasonable expenses incurred.:
by Lender that in Lender's opinlon are necessary at any time for the proteciion of itg Interest or the;-
enfarcement of its rights shall become a gan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untii repaid at the rate provided for In the Note. Expenses covered by thiy
Paragraph include, without ilmitation, nowever aub{ect to any Himits under applicable law, Lender's altorneys!
ees and Lender's legal expenses whether or not thare Is a lawsult, Including attorneys' fees for bankrupfty
proceedings (Including afforts 1o modify or vacate any automatic stay or Injunction). appeals and any
anticipated post-judgment cofiection services, the cost of searching records, obtalnln% title repons (Including
foreclosure reports), surveyors' reports, and appralsal fees, and tltle insurance, to the extent permitted by
applicable law, Grantor also will pay any court costs, in addition to all other sums provided Dy law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, |ncludin? without limitation any
notice of default and any notice of sale to Grantor, shall be In writinF, may be sant by telelaceimile, and shall be
effective when actually delivered, or when deﬁasﬂad with a natlonally recognized pvernight courler, or, if malled,
shall be desmed effactive when deposited In the United Stetes mail first class, certified or registerad mail, postage
Prepal?. directad 1o the addrasses shown near the beginning of this Mortgage. Any partsf may change lis address
or notices under this Mortgage By giving formal written notice to the other parties, specifylng that the purpose of
the notice Is to change the party's address, All copias of notlces of foreciosure from the holder of any lien which

2 §690CLO
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has priority over this Mortgage shall be sent to Lender's address, as shown near the beginnin
For notice purposes, Granior agrees to keep Lendei informed at al

| times of Granter's current addwess,

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Morigage:

Amendments, This Martgage, topether with any Related Documents, constitutes the entire understanding and
R?reament of the parties as 10 the mattere set forth in this Mortgage. No alteration of or amendment 10 this
ortgage shail be effective unless given in writing and signed by the party or partles sought to be charged or
bound by the alteration or amendment.
Annual Reports. if the Pro ls used for purposes other than Grantor's residence, Grantor shail furnish to
Lender, upon request, a cenlified statement of net operaiing Income received from the Property durin
Grantor's pravious fiscal year In such form and detall as Lenger shall require, "Net operating income® sh
mgagrgge %sh receipts from the Property iess all cash expenditures made in connection with the operation ot

Applicable Lza. This Mortgage has been delivered to Lender and sccepted by Lender in the State of
Winols. This wertgage shall be governed by and construed in accordance with the laws of the Siate of

Caplion Headings. ‘Ciption headings In this Mortgage are for convenlence purposes only and are not to be
used to interpret oi ¢ the pravisions of this Mortgage.

Merger, There shall be po merPer of the interest or estate created by this Mortgage with any other Inierest or
estale In the Property at i1y time held by or for the benefit of Lender in any capacity, without the written

consant of Lender,

Multiple Parties, All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shell mean each anu wvery Grantor. This means that each of the persons signing below i8
rasponsible for all obligations in this Mungage.

Severability. If a court of competent J:risdiction finds an.g provigion of this Mortgage tc be Invalid or
unenforceable as to any person or clrcurmstance, such findinig shali not render that provision invalid or
unenforceahle as to any other persons of uircumstances,  If feasible, any such offending Rrovlslon shall be
deemed to be modified to be within the limis ¢ enforceability or validity; however, If the offending provision

cannot be so modified, it shall be stricken and 1il other provisions of this Mortgage In all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations r.c@ied in this Mortgage on transfer of Grantor's Interest*‘

this Mortgage shall be binding upon and inure to the Lanefit of the parties, their successors and assigns. |
ownershin-of. the Property becomes vested in a person ttharthan Grantor, Lender, without notice to Granior
may deal with Grantor's successors with reference to inlz *Mortgage and the Indebtedness by way of
{g&be%a!re%r'l‘ce% err axtengion without releasing Grantor from the obfiations of this Mongage or llabllity under the

Time (s of the Essence, Time is of the essence in the perfermance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases ana wrives all rights and benefits of the
homestead exemption iaws of the State ot iilinols as to all indebtedness vecured by this Mortgage.

Walvers and Consents, Lender shall nol be deemed to have waived an{nph':: yader this Mortgage (or under
the Related Documenta? unless such waiver is in writing and signed by" endur, No delay or omission on the
part of Lender In exercisin anﬁ r'i‘?ht shall oFerate as a waiver of such right o vriy other right. A walver by
any panty of a provision of this Mo not constitute a walver of.or dice Y 0aMY'S Tight otherwise

_ 0 ga?e shal ﬁreju
to demand strict compliance with that provision or any other provision, No prior- viaiver by Lender, nor any

course-pf dealing between Lender and Grantor, shall con e a walver of any of Lenrue”'s rights or any of
Grantor's obligations as to any future transactions. Whenaever consent by Lender s requi.e in this Morigage
the granting of such consent by Lender in any instance shall not constitute continuing conrent to subsequent
instances where such consent [8 required,




. UNOFFICIAL COPY

044201897
Loan No 9002 (Continued)

Page

INDIVIDUAL ACKNOWLEDGMENT

STATE OF My )

‘ )89
COUNTY OF (ol )

On this day before me, the undorsigned Notary Public, pcraonally appeared Michael Clarke and James J.
Ganley, to me k:own to be the individuals described In and who executed the Mortgago, and acknowledged that
they eigned (he Mor:gage a8 thelr froe and vo[unlary act and deed, for the uscs and purposes tharoin mentinned.

Given undcr( my e ead ofticlal sasl this )it tay of /\'?' u\ ,18¢ 7. /
A e Reslding ot /)/(J"‘/ /‘( Jffn ff“”'cc(*

¢ In and for the S.ate af t | |‘H(’.‘ L4 OiFIEIAT SEAl,

Notary Public In and for the Seate o DANITL G LAUER
TARY PUBLIC STATE OF ILLINOIS
My commission expires 7 COMMISSION eh 20,2000
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