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MORTGAGE 3

THIS MORTGAGE ("Sscirlty Ingtrument’) Is glvenon Apr i1 30, 1997 . The montgagor is ;! '
KEVIN J PHELAN ancd W ULIE T PHELAN, HUSHAND AND WIFE

WY

("Borrower”).
This Securlty Instrument Is givenic CRICAGO FUNDIHG, INC.,

which Is organized and existing under theaws nf THE UNITED STATES OF AMERICA |, and whase address is
b2l FAIRFIELD WAY STE 330, SLOOMINGDALE, L 60108 {"Lender"),
Borrower owes Lancler the principal sum of Twe-nundrad Fourteen Thousand Dollars and ne/100

Dollars (U.5.$ 2i4,000,00 ), Thisdehils
evidenced by Borrower's note dated the same date 25 this Securlty Instrument ("Note"), which provides for monthly
payments, with the full debt, If not paid earller, dus and payahleon Hay 1, 2027 . This Security
Instrument sacures to Lender: (a) the repaymant of the dest exldenced by the Note, with Interest, and all renewals,
extenslons and modifications of the Note; rb) the payment ! i other sums, with Interest, advanced under paragraph 7
to protect the securlty of this Securlty instrument; and (c) the parormanca of Borrower's covenants and agreements
under this Security Instrument and the Nats. For this purpose, Ber/¢:war does hereby mortgage, grant and convey to

Lander the followlng described property lacated in cook
County, lllinais:

SEE ATTACHED LEGAL

0
«J
)
o)
o0
d
@®
18-04-324-019-0000 ‘
which has the address of 424 S WAILOA STREET , LAGRANGE '
[Street] (City]
flinols 60525 {"Property Addrass");
jZip Code)

TOGETHER WITH all the Improvemants now or hereafter erected on the property, and all easemants,
appurtenances, and fixtures now or hereafter a part of the property. Ali replacaments and additlons shall also be
covered by this Security Instrumant. Al of the foragoing is referred to in this Securlty Instrument as the "Proparty."
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8. Hazard or Property Insurance. Borrowar shall koop the improvements now xisling or heroafter eracted on
the Propenty insuradt against loas by firo, hazards includod within the torm “extended coverage® and any other hazards,
Inciuding flookls or floading, for which Lender requires ingurance, This insurance shali be malntaingd in the amounts
and for the poerlotis that Lender raquires. The Insurance carrier providing the insurance shall ba chosen by Borrower
subjact to Londer's approval which shall not bo unrensonably withheld, It Borrawar falls to malnigin coverage doescribod
above, L%n‘t’lur may, at Londer's option, obtain covarago 1o protect Londor's righta In the Property in accordance with
paragraph 7.

All insurance policles antl ronowals shall be accapiabio to Londer and shall Include a stendurd mortgage clausa,
Lendler shall huve the right 1o holcl the policles and renowals. If Londor racjuires, Botrowor shall promptly give o Landor
uli rocolpis of pald promiums and ranewat notices. In tho ovom of loss, Borrowor shall %lvu prompt notice to the
Insurance carrler anel Lendlor, Lendor may muko prool of ogs If niot made prompily by Botrower,

Unloss Lenclor anc Borrowar otharwige agrea (i writing, Insuraince proceocds shall ba applied to restoration or ropair
of tha Praparty damagect, ) the restoration or ropair Is oconomically foasibie and Londor's sacurlty |8 not lesgenl. ! the
restoration or ropilr 18 not ecanomically foasible or Lendor's sacurlly would boe fossenaed, the Insurance proceods shall
be appliod to tho.sutng secured by this Socurlly instrument, whether or not than tuo, with nnY1 oxcoss pald to Borrowar.
If Borrowor nbandons-tho Proponty, or does not answor within 30 ¢lnys a notico from Lender that the Insurance carrier
has offorad to settle asivim, then Lendor may cotlect tho Insurance procoads, Londor may usa the proceads to ropair
ot restors the Property-or @ pay sums sooured by this Securlty irstrument, whethor or not then dua. The 30-day porloth
will begin whon the notics-w ivon,

Unloss Londor and Borraviar zitarwige agron I writing, any application of proconds to principal shall hot uxtond or
postpono the duo ¢ato of tha mon'nty naymaonts roforred 10 In paragraphs | and 2 or chango the amount of tho
paymants. If undor paragraph &1 tho Proporty is accjuired by Londor, Borrowur's right to any ineuranco policles and
pracouds rosulting from damagse to the Fexperty prior to tho acqulsition shali pass 1o Lender to tha exten of the sums
socured by thls Securlty Instrument immadintely prior to the acqulsition,

8. Qgcupancy, Proservation, Maintenance and Protection of tha Proparty; Borrowar's Loan Application;
Leaseholds, Borrswor shall occupy, ostablish ard use the Proporty as Borrowaor's principal rosidence within gixty days
after tho axacution of this Sacurlly Instrument and shall-sontinue to occupy the Proparty as Borrowsr's princlpal
rosldenco for ut least one yoar altar the cate of acainay, unless Londor othorwisa aprees In writing, which consont
ghall not be unroasonably withheld, or unless extenuaidng ircumatances oxist whigh are boyontd Borrowaer's conlrol,
Barrower shall nol clestroy, damagoe or Impalr tho Propony, alow the Property to detotlotate, or commit wasto on the
Property. Borrawor shall be (n delault I am{ forfeliure action or rincesding, whethor civil or criminal, is begun hat In
Lendor's g'ood falth Juctgment could rosult In forfelture of the Fripetty or othorwise matarially impalr the llen created by
thig Security Instrumant or Lenclor's sacurity Intorest, Borrower mipy curm such a defaull and relnstale, as ‘arovlded in
paragraph 18, by causing the action or preceating 1o be dismissed wiiva ruling that, in Lendor's good falth
dletormination, proctucles forfolturo of the Borrower's Interest In tho Pro;:arty or othar material Impalrment of the lion
created by this Socurity Instrument or Lender's sacurlly Interest, Borrower £.nalialae bo (n delault If Borrower, during the
loan application process, gave matarially lalse or inaccurate Information or tateinents to Lander (or failed to provide
Lenclor with any matarial Information) In connection with the loan evidlenced by ‘na Note, Including, but not limited to,
ropresentations concarning Barrower's oceupancy ol the Property as a principal regittance. If this Security Instrumont s
on a leasehold, Borrower shall camply with all the provisions of the lease. f Borrowar acqulres fee (itle to the Propenty,
the {easshold and the fee tile shall not merge unless Lender agrees to the merger in writhag,

7. Protection of Lonter's Rights In the Property. 11 Borrower lalls to parlormi the coveanis and agreamonts
contained In this Securlty Instrumant, ar there Is & legal proceeding that may significantly atfet-Lsadler's rights in the W
Property (such as & proceeding In bankruptcy, probate, for condemnation or forfeliure or 1o enfarze laws or 1
recfulmlons). then Lender may to and pay lor whatevar ls necessary to protect the valie of the Prepuny and Lender's "; )
flghts in the Property. Lender's actions may Inciude paying any sums sacured by a llen which has priorivover this '
Security Instrument, appeanng n court, paying reasonable attorneys' laes and antetlng on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Londer doas not have to tlo 80,

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Untess Borrower and Lender agree to other tarms of paymant, these amounts shalt bear
interest from the date of disburgemeant at the Note rate ahd shall be payable, with Interest, upon nolice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. If Lender requirad mortgage Insurance as a condltion of making the loan secured by this
Security Instrument, Borrower shail pay the premlums requlired to maintain the morigage Insurance In effect, If, for any
reason, the mortgage insurance soverage raquired by Lender lapses or ceases 1o be in effect, Borrower shall pay the
sremiums required to obtaln covarage substantially aquivalent to the mongage insurance previously In effect, at a cost
substantlally equivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate
mongage insurer approvest by Lender, If substantially equivalont mongage Insurance coverage Is not avallable,

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFQORM INSTRUMENT FORM 3014 9/60
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STREET ADDRESS: 42L‘! NIQ F F I C IAL CO PY

CITY: LA GRANGE COUNTY: COOK
TAXNUMBER-; 1B-04-324-019-0000

LEGAL DESCRIPTION:

LOT 7 IN BLOCK 14 IN THE SUBDIVISION OF THE WEST L1/2 OF THE SOUTHWEST 1/4 OF SECTION 4,

TOWNSBHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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16, Governing Law; Severability, This gecurlty instrument shall bo governed by feceral law and the law of the
R,Jrlsdlcllon i which the Profneny I3 located, In the event that any provision or clause of this Security Instrument or the
ote confllets with applicable law, such conflict shall not affect other provisions of this Securlly instrument or the Note
which can be givan effect without the conllicting provision. To this end the provisions of this Securlty Instrument and ths
Note are declared to be sevarable.

16, Borrower's Copy. Borrower shall be dlven one conformed copy of Note and of thig Sacurlty Instrumant,

17. Transter of the Property or a Beneficial Interest in Borrower, If al orany part of the property or ariy Interest
In it Is sold or transterred (or If & bensficlal Interast in Barrowar Is sold or translerred and Borrower Is not & natural
person) without Lender's prior written consent, Lendar may, at Its optlon, require Immadiate paymant in full of all sums
secured by this Security Instrument, Howaver, this option shall not be exercised by Lender if exercise is prohiblied by
fedoral law as of the date of this Securlty tnstrument.

It Lender exercisas this optlon, Lender shall qive Borrowar notlce of acceleration. The notice shail provide a period
of not less than 2 ¢ays from the date the notlce?s delivered or malled within which Borrower must pay all sums secured
by this Security Ingirument, If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invake
any remedies pernilttad by this Security Instrument without further notice or demand on Borrower.,

18. Borrawer's Rir; it ‘o Reinstate, If Borrawer meets certain conditions, Borrower shall have the right to have
enforcemant of this Securty nstrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period
as applicabie law may specm 1or seinstatement} before sala of the Proparty pursuant to any power of sale contalned In
this Security instrument; or Sb) an.ne-of a judgment enforcing this Sacurity instrument. Those conditions are that
Borrower: (a) pays Lender all stims which then would be due Lnder this Security Instrument and the Nole as If no
acceleratlon had occurred; (b) cures ar,y Zufault of any other covenants or agresments; (¢} pays all expenses incurred
In onforcing this Security Instrument, Inciudi=g, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to agsura that the lien of this Securlty Instrument, Lender's rights in the Property and
Borrower's obllgation to pay the sums securad ov thls Security Instrument shall continue unchanged. Upon
reinstatament by Borrower, this Security Instrumie:it knd the obligations secured hereby shall remalin fully effective as If
no acceiehratlon had occurred. However, this right io ;sinstate shall not apply in the case of acceleration uncer
paragraph 17

19. Sale of Note; Change of Loan Servicer, The Nite org partlal interest In the Note (together with 1his Security
Instrumentj may bie sofd one or more times without prior notiez $o Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer) that collects monthly payments da under the Note and this Security instrument, There
also may be one or more changes of the Loan Servicer uinrelated (0 = sale of the Note, If there Is a change of the Loan
Servicer, Borrower will be given written notica of the change In accorda’ice with paragraph 14 above and applicable law.
The notice wil state the name and address of the new Loan Servicer and the addrass to which payments should be
made, The notice will also contain any other Information raquired by applicable law,

20, Hazardous Substances. Borrower shal! not cause or permit the preserice, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aflow unvone else to do, anything affecting
the Property that is In violation of any Enviranmantal Law, The preceding two sentencos snall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be
appropriate to normal residential uses and 1o malntanance of the Prapenty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, a1 or other action by
any governmental or regulatory agency or private party Invaiving the Property and any Hazardous Si:bstance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notlfled by ariy governmental or
reguiatary authority, that any removal or othar remediation of any Hazardous Substance affacting the Froterty is
hecessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substancas” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
patroleum praclucts, taxic pesticides and herbicides, valatile solvents, materials containing asbestos or formaldshyde,
and redioactive matarlals. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurlsdiction where the Property Is located that relate to hsalth, safety or environmenta) protection,

NON-UNIFCRM COVENANTS. Barrower and Lender further covenant and as follows:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to accoleration following Borrower's
breach of any covenent or agreamont In this Security Instrument (but not prior to acceleration under peragraphi
17 uniess applicable law provides otherwiee), The notlce shall sﬁaclfy: (8) the default; (b) the action required o
cure the default; (c) & date, not less than 30 days from the date the notice s glven to Borrower, by which the
dafault must be cured; and (d) that fatlure to cure the default on or befare the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

t
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