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ASSICNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 17, 1998, between Midwest Trust Services, inc,, whose
addrass Is 1606 N Harlem Avenue, Elmwood Park, IL 60423 (referred to below as "Grantor"); and Midwest
Bank and Trust Company, whose address Is 501 West Nur:h-Avenue, Melrose Park, IL 60180 (referred to
below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grea's a continuing security Interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to t*ie Rents from the following described
Property located In Cook County, State of lllinols:

Lots 9 and 10 In Block 158 In Maywood a Subdivision of the South 1/z of the South West 1/4 of
Sectlon 2, Township 39 North, Range 12, the West 1/2 of Sectlon 11, Towiship 30 North, Range 12,
and the North West 1/4 of Section 14, Township 39 North, Range 12, €4’ of the Third Principal
Meridian, in Cook County, Illinois

The Reat Property or its address is commonly known as 1717 S. 7th Avenue, Maywood, IL 60183, The Real
Property tax identification nuwmber i 15-14-158-007-0000 and 15-14-158-008-0000.

DEFINITIONS. ‘The following words shall have the following meanings when used in this Assignment. Terms not
otherwise dofined in thiy Assigniment shall have the meanings attributed 1o such terms in the Uniform Commercial
Code.  All references to dotfar smounts shall mean amounts in lawful money of the United States of America, R

Assignment. The woed “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assig.ments and security interest provisions relating to the Rents. ,’

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of -
Default set forth betow in the section titled *Events of Default.* rye

99TI0CLE

Grantor. ‘The word "Grunior® means Midwest Trust Services, Inc., Trustee under that cortain Trust Agresment - ¥/
dated March 13, 1996 and known as Midwest Trust Services Inc Trusl No, 96-1-69785,

Indebtedness. ‘The word “Indebtedness” means ali principal and interest payable under the Note and any m
o v
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PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assicnment or wny Related Document,
Grantor shall psy to Lender all amounts secured by this Assignment as thev ccame due. and shall striclly
rerform all of Grantor's obligations under this Assignment. Unless and until Lender Cxeicises its right to coliect
he Rents grovided below and 80 long as there 18 no default under this Assignment, Orintor may remata in

L
amounta expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lander
ta enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
thin Assignment,
Lender. The word "Lender” means Midwest Bank and Trust Company, ity successors and ausigns,
Note. The word "Note” means the promissory note or credit agreement dated December 10, 1996, In the
original principsl amount of $65,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variablc interest rte based upon an index. The index currently is B.250%
per annum. The interes) rate 1o be upplied to the unpaid principal balance of this Assignment shall be at n
rate of 2.000 percentage point(s) over the Index, resulting in an initial rate of 10.250% per annum. NOTICE:
Under no circumstzaves shall the interest rate on this Assignment be mogg than the maximum rate allowed by
applicable law.

ProPony. The word “Property” means the real property, and all improvements thereon, described above in
the *Amignment” section,

Real Prog:rty. The word: "Feal Property” mean the property, interests and rights described above in the
"Property Definition” secijon.

Reisted Documents. The woids "Pelated Documents” mean and include without timitation all promissory
notes, credit agreements, loan agreements, cnvironmenial agreements, guargnlies, security agreements,
morigages, deeds of Irust, and all other in tm:ments, agreements and documents, whether now or hereafier
existing, executed in connection with the ind otedness.

Rents. The word "Rents* means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without linitation all Rents from all leases described on uny exhibit
sltached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT UF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE MQTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED O THE FOLLOWING TERMS:

possessicn and control of and operale and manage the Property and collect the Rents, provid=l that the granting
of the r;'ghl to collect the Rents shall not constifute Lender's consent to the use of cush collateralin s bankrupicy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE REN1S. ~With respect to the
Rents, Grantor represents and warrants to Lender (hat:

Ownership. Grantor iy entitled to receive the Rents free and clear of all rights, loans, liens, enciinbmices,
and claims except a8 disclosed to and accepted by Lender in writing.

nght to Assign. Grantor has the full right, power, and authority to enter inlo this Assignment and to ussign
and convey the Rents to Lender.

No Prior Assignment. Grantor hax not previously assigned or conveyed the Renls to any other person by any
instrument now in force,

No Fu/ther Transfer. Grantor wil' not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at_any time, and even though no default
shall have occurred under this Assignment, 1o collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices 1o any and all tenants of the Propeny advising them of this
Amignment and directing all Rents ta be paid directly to Lender or Lender's agent,

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the lenants or from any other persons liable therefor, al) of the Rents; institute and carry on all legal
procesdings neqemrF for the protection of the Property, including such proceedings us may he na.-csaar]y to
threcn;cr possession of the Praperty; collect the Rents and remove any tenant or tenants or other persons from

e Property.

Maintain the Property. Lender may enter upon the Pmreny to maintain the Property and keep the same in
repair, (o pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition. and also to pay all

taxes, asseraments and water utilities, and the premiums on fire and other insurance effected by Lender on
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the Property.

Compliance with Laws. 1ender may do any wd all things to execnte and comply with the lnws of the State of
Winois and also all other laws, rules, orders, vrdinances and requiremenia of wll olier governineatal agencies
affecting the fropecty.

Lease the Property. lcuder may remt or lense the whole or uny part of the Property for wuch term or terims
and on such conditions wy Lender niny deem appropriate.

Employ Agents. Lender may engage such ngent or agents ax Lender may deem aprmpriute. elther in
L;}IHIN"N name or in Grantor's nante, to rent and manage the Properly, including the collection and application
of Renty.

Other Acts. 1ender may o nll such other things und rets with respect (o the Property as Lender nay deem
ngprup sinte and may act exclusively and sofely in the place and stead of Grantor and lo huve all of the powers
of Cirantor tor the purposes stated above,

No Requirzmont to Act. Lendef shall nut be rm#luired o do any of the rnregninr acty or things, and the fact
that Lender siml! have porformed ane or thore of the foreguing néte or things shall not require Lender to do
any other speciiic sct or thing.

APPLICATION OF RL5XTS. Al costv and exnenses incurred by Lender in connection with the Property shall be for
Grantor's account andLentse may pay such costs and expensos from the Rents.  Lender, in itk xole discretion,
shall deterinine the applicction ol any nnd all Rents received by f: however, sny such Rents received by Lender
which are nor applisd 1o suck/vonia and expenses shall be applied to the Indebtedness.  All expenditures made by
Lender under this Assignnent ead not reimbursed from the Hents shadl become a part of the Indebtedness
secured hy this Assignoient, <zt shadl be payable ~» demand, with interest al the Note rate from date of
oxpenditure until paid.

FULL PERFORMANCE. 1f Geanler pava sl of the Indebiednens when due amd otherwise performs ull the
obligations imposed upon Grantor under (his) Assignment, the Note, and the Related Docutnents, Lender shall
exectito and deliver 10 Gruntor o suitable satisfction of this Assignment and suitable statements of termination of
any foancing statement on flo evidencing Londer's security “interest in the Rents and the Property.  Any
termination 1ee reqquired by law shall be paid by Grantor, if permitied by applicable law. if, however, payment’ iy
made by Grantor, Whether volunlarily or otherwisc “:=-by gunrantor or by any third party, on the Indebtedness and
thereaftor Lender is furced to remit the mmount of That ravigent (u|) o Genntor’s (rustee in bankruptey or 1o any
similar person under any federnl or state bankeuptey ‘aw or law for the reliel of debtors, (b) by remson of wny
judgment, decres or onder of any court or administrative-bedy having jurisdiction over Lender or any of Lender's
roperty, or (c) by rewsun of any settlement or compromizecof uny claim mnde by Lender with any claimant
including without Hinitation Granfor). the Indebledness shnll He convidered unpald for lhcﬂrurpuﬂc of enforcement
of this Assignment and this Axsignment shall continue to be effedtive or shall be reinvinled, ay the cnse may be,
nulwnhsmmﬁng sy capeellation of this Assignment or of any neie/or other instritinent or agreement evidencing
the Indebtedness and the Property will cuntinue to secure the amouns reraid or recovered to the saime oxtent ax if
that amount never had been originully received by Lender, and Gruior sbzi! be bound by any judgment, decree,
vrder, settement or compromise refating to the indebledness or 1o this Asgnment,

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provisira of this Assignment, or if any action or
R;ocecding is commenced that would materinlly affect Lender's lnterests in dhie FfrprertK. ander on Grantor's

half may, but shall not be required to, take any nction that Lender deems uppraprinte,  Any amount that Lender
exponds in xo doing will hear interest at the rte provided for in the Note from the cato_inctrred or paid by lender
W the date of repayment by Grantor, Al such expenses, at Lender's oplion, will () % payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any insiai'menl payments to
become due during either (1) the term of any npplicable fusurance policy or (ii) the remaining lerm of the Note, or
(cf be treated us a batloon payment which will be due and payable at the Note’s maturity, thag Assignnwent alwo
will secure puyment of these amounts.  The rights provided for in this Famgmph shall be in addition fo any uther
rights or any remedies to which Lender may be entitled on aecount of the default.  Any such zctinn by Lender
;ha‘!l not be construed s curing the default so as to bar Lender from uny remedy that [t otherwise wonld have

ad.

DEFAULT. Euch of the tollowing, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the [ndebtedness.

Compliance Defaull. Failure of Grantor 1o c:‘:mplh with any other term, obligation, covenant or condition
contmned in this Assignment, the Note or in any of the Refnted Documents. X

False Statements. Any warranty, representation or statement mnde or furnished to Lender by or on behalf of
Grantor under this Asvignment, the Note or the Rolated Documients is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignient or any of the Related Documients censes to be in full force and N
eftect (including fuilure of ary collatern! documents 1o crente a valid and perfected security interest or lien) al -
any lime and for any reason.

Other Defaults, Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grtor and Lender,

Insolvency. The dissolution or termination of the Trusl, the insolvency of Grantor, the appointment of &
receiver for any part of Grantor's property. nn}/ assignivent for the benefit of creditors, any l{po of creditor
garkoul. or the cammencement of any proceeding under any bankruptcy or insolvency laws by or sgainst
irntar,
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Foreclosure, Forfelture, etc. Commnencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, welf-help, reposssssion or any other method, by any creditor of Grantor or by any govemmental

sgency against any of the Property. However, this subseclion shuil not apply in the event of & good faith .
spuie hy Granlor as o the validity or reasonableness of the claim which is the busis of the foreclosure or

forefeiture %Jccedinﬂ; provided thal Grantor gives Lender writen notice of such claim and fumishes reserves

or a surety tond for the claim satisfactory to Lender.

Evenis Atfecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of sy of the
Indebtodness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or linbility
under, any Guaranty of the Indebtedness, Lender, at'its option, may, but shall nol be requirsd to, permit the
Guaranior's estale lo pssume qncondilionallz the obl;glu)l:on: ariving under the guaraniy in a maaner
atlafactory to Lender, und, in doing so, cure the Event of Default,

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender helieves the
prospect of payment or performance of the Indebtedness in impaired,

Insecurity. Lend:i reasonably deems itself insecure.

Right to Cure. Itevch a failure in curable and if Grantor has not been’given a nutive of o breach of the same
provision of Ihis Azaigrninent within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if' Grantor, after Lender sends written notice demanding cure of such failute: (a) cures the
fuilure within fiReen (1%) diys: or (b} if the cure requires more than fifieen (15} days. immediately initiates
Itc&l aufficient to cure the faiuie and thereafter conlinues and completes all reasonable and necessary steps
sufficient to produce compliatice as *oun as reasonably practical.

RIGHTS AND REMEDIES ON DEFAILT. UFon the occurrence of any Event of Defautt and ai any time thereafier,
Lender may exercise any one or mor of the following rights and remedits, in addilion to any ather rights or

remedies provided by law:

Accelerate indebiedness. [Lender shali hav~-the ri;hl at ity option without nolice to Grantor fo declare the
entire Indebtedneas immediately due and payalfe, including any prepayment penalty whicn Urantor would be
required to pay.

Collect Rents. [Lendcy shall have the right, withuut‘actice to Grantor, 10 take possession of the Property and
collect the Rents, including mmounts past due and unprid, and apply the net proceeds, over and above
Lender's conts, against the Indebledness. In furtherance of this right, Lender shall have all the rights provided
for in the lender's Right to Collet Section, above, If the Rents are collected by lLender, then Granlor
irrevocably designates Lender us Grantor's atlomey-in-fact to endorse instrunents received in- payment
thereof in the pame of Grantor and to negotiate the same and co'iec! the proceeds, Pnfsl"mcnts hy tenants or
other users to Lender in response to Lender's demand shall satisfy iz obligations for which the payments are
made, whether or not any proper grounds for the demand exisled. L-ardCs iiay exercise ils rights under this
subparagruph either in person, by agent, or through a receiver.

Morigagee in Possesslon. Lender shall have the right to be placed a» 1n0rzagee in possession or tu have a
receiver appointed to take pomsession of all or m{v part of the Property, with the posvar (6 protect and preserve
the Property, to operate the Propcnj; preceding foreclosure or sale, and to collect the Fents from the Property
and apply the procecds, over and above the cost of the receivership, againsi-ih: Indebtsdness. “The
mortgagee in posseasion or receiver may serve without bond if permitied by law.( " lender's right to the
uggommem of a receiver shall exisi Whether or not the apparent value of the Praperiy exceeds the
Indebiedness by & subsiantin} amount. Employment by Lender shall not disqualify & person join serving as a
receiver,
gtf:or Remedies. Lender shall have all other rights and remedies provided in this Assignment or 1%c Note or
y law,

Walver; Election of Remedles. A waiver by any party of a brench of a provision of this Assignmen: shall not
conslitute a waiver of or prcfudicc the party's rights otherwise to demand strict compliunce with that provisiar

or any other provision. ~Election by Lender to pursue any remedy shall not exclude pursuit of any ofhr
remedy, and an election ta make expenditures or take actiott to perlorm an obligation of Grantor under shis
Assignment afier failure of Grantor to perform shall not affect Lender’s right 1o declare a default and exercise

its remedics under this Assignment.

Attorneys’ Fees; Expenses. If Lender inslitutes any suit or action to enforce any of the ferms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
foca al trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender tha in Lender's opinion are necessary al any time for the protection of ils interest or the
enforcement of ils rights shail become a part of (he Indebtedness payable on demand and shall hear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any [imits under applicable law, Lender's attomneyn’
ees and Lender's legal expenses whether or nol there is a [awsuil, including attoneys’ fees for bankrupicy
pmcchlzsn fincluding efforts (o modify or vacate any sutomalic stay or injunction), appeals and any
snticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
forsclosure reports), surveyors' rcports, and appraisal fees, and title insurunce, fo the exlent permitted by
applicable law. Grantor also will pay any court costs, in addition to all othes sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. Mo alteration of or amendment to

thia Assignment shall be effective unless given in writing and signed by the party or parties sought fo be
charged or bound by the alteration or amendment,
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Applicable Law. This Assignment has bsen delivered to Lender and accepted by Lender In the State of
llllnols. This Assignment shall be governed by and construed in accordance with the faws of the State of
Winols.

Multiple Parties; Corporate Authority. All ohligations of Grantor under this Assignment shall be jolnt and
severn!, und all references to Geantor a f” inean oach and every Grantor. This means that each of Ihe
persons signing below is responyible for @l obligations in this Assignment.

No Modification. Grantor shall not enter into any nﬁcemenl with the holder of any mortgage, deed of trisl, or
other security agreement which has priority over This Assignment by which that agreement iy modified,
amended, extended, or renewed without the prior written consent of Lender.  Grantor shall neither request nor
accept any future ndvances undor any such security agreement without the prior written consent of Lender.

Saverabliity. If a court of competent jurisdiction finds any provivion of this Assignment to be invalid or
unenforceable ay to any person or circumstance, such finding shall not render that provision invalid or
unenforceablo as to any other persons or checumstances,  §f feasible, any such offending provivion shall be
deemed to be _rondified to be within the limits of enforceability or validily; however, if’lhc offending provision
cannot be soaeedtied, it «hall bo stricken and all other provisiona of this Assignment (n all other respecis shall
=amain valid and enforcenble.

Succesaors and /iseigne.  Subject 1o the limitations staled in this Assignment on transfer of Grantor's
interest, thiv Assignzaers shall be binding upon and inure to the benolil of the parties, their successors and
asvigns. 1 owneeship v thie Property becomes vested in a person other than Grantor, [onder, without notice

to Graptor, mny deal wish Grantor'y successurs with reference o this Assignment and the Indebledness b

way of forhearance or exterdch without releasing CGrantor from the nhliguﬂgons of this Amsignment or linbillty
under the Indebtedness.

Time I8 of the Essence. Time(ts of the exsence in the performance of this Assignment,

Walver of Homestead Exemption. _Grantor hereby relenses und waives all rights and benefits of the
homestend exomption lawx of the State ¢ lllinoix ax to all Indebledness secured by this Axsignment,

Waiver of lel of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assiwuucnl. GRARN'TOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JULECMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EAUH AND EVERY FHERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,

g('IOUIRIN(i ANY INTEREST IN OR TITLE TO/ThE PROPERTY SUBSEQUENT TO THE DATE OF THIS
salynment,

Waivers and Consents. Lender shall not be deemed 20 dmve waived any rights under thix Assignment (or
under the Roluted Bocuments) unless such waiver in in writieg and signed by Lender. No delay or omiselon
on e P“" of Letder in exerciving any right shalt operate &5 » walver of such right or any other right. A
waiver by any party of n provision of this Assignment shall noc Zonstitute n waiver of or prejudice the party’s
tight otherwise to demand strict compliance with that provision_¢=any other provision, ~ No prior walver by
Londer, nor any course of dealing between Lender and Grdor, shall Zonstitule a waiver of any of Lender's
righty or uny ol Grantor's obligations as to any future transactions.  Whenever consent by Lender s required
in"this Asvignment, the granting of such consent by Lender In any instmoze, shall not constitute continuing
consent Lo subsequent instances whore such consent ix recquired,

GRANTOR'S LIABILITY “Ihix Axsignment iy executed by Grantor, not personslly bit-as Trustee as provided above
in the exereise of the power and the authority conforred upon and vested in 1t ny suck Trustee (and Grantor
thereby warrants thut it russcuscs full power amd nuthority to execute thix instrnient), and it is expressly
undersiond and agreed tha nnthin* in this Axsigninent or in the Note shall be construed as Crenting any linhilltﬁr
on the part of Giantor personally to pay the Nolo or any inlerest that may accrue hercor. ot any other
[ndebtedness under this Assignment, or to perform any covenmt either express or implied cutwined tn this
Assignmont, all such linbility, if mt{. being expressly waived h¥ {ender and by every porsun pow or hereaftor
claiming any right or security under this Assignment. ind that so Tar an Grantor and its successors personally are
conearned, the legal holder or holders of the Note and the owner or owners of any Indebledness shair fock sulelr
lv the Prurcrty or the payment of the Note and Indebledness, by the enforcement of the lion creatsd by this
Assignment i the manner provided in the Note and herein or by action to enforee the personnl lshility of sny
guarantor.

MIDWEST YRUST SERVICES, INC. ACKNOWLEDGES (T HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED TH
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO
HEREUNTO AFFIXED.

- "_‘.; A YT Y

93T

GRANTOR:

Midwest Trust Services, Inc. g‘{"/t 9% -0 975 a”/m f\/ﬁ(&ﬂd/&
/
Colonf A SUdaed
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CORPORATE ACKNOWLEDGMENT

—_— §Wumwn-.w1q:rw~- -1

STATE OF 4//@;: ) AR LR
™ ; ‘ Cindy s 7 )

COUNTY OF Coil ) | "'3" |
L. "J

On this % day of &Maé‘[ 19 % before me, the undemgncd Notary Public, personslly
peared : and Margaret Truschke, Land Trust Administrator of

'gldwnt Trust Services, |rlc wit kiowh 18 HJQM‘uthonud sgents of the corporation thal executed the
Amignmenl of Rents and acknowledrid: the Assignmient to be the free and voluntary act and deed of the
corporation, by authurity of ite Bylaws.c:y resolution of its board of directors, for the uses and purposee therein
mentioned, and on onth stated that they are putharized to execute this Assignment and in fact executed the

Amignment on behalf of the corporation. .
I . , 7
: ) L —
oy (ordy Ay ruanga %W_%é
r/ “'j
Notary Public in lnﬂlar the Stdte of

My commission expires

r
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