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Y L TR IRAN 2000 OS/01/97 1551430
1 South 443 Summit Ave., Suite 301 .o RS P G -7 - 30635
Ouxbrook Terrace, IL 450181 _ CODE FOUNTY RECORDER
$30-~261-0900
Loan 1Dt 6294752
MORTGAGE Case IDi LH:668986
APPROVAL OF MHE b AT O MR TiE
VA ,93 DEPART E AFFAIR
R -4)4
THIS MORTGAOB ('Sccunly mammul') i given on April 30th, 1997 . The mortgagor ia

Jose Luis Vega Jr. and O'.ga Vega, his wite

35

(*Borrower*). This Security Instrument is given 1o v(
FPirst National Mortgage Corp.

which is orgunized and existing under the laws of THR 8TN7# OF ILLINOIS , and whose
sddress is 1 South 443 Summit Ave,, Suits 301, Ourirook Terrace, 1L 60181
{*Lender*). Borrower owes Leader the principal sum of
One Hundred Four Thoussand Forty and no/lQQ=e-wieiw
Doliars (U.S. $§  104,040.00 ).
This dobt is evidenced by Borrower's note dated the same date as this Svcurity Instrument (*Note®), which provides for
inonthly paymsents, with the full debt, if not paid earltier, due and payable on “s, 1at, 2027
This Security Instrument socures {0 Lander: (a) the repayment of the debl evidenced by the Note, with lntereat, and all nuwaln. 4
extensions and mexlifications of the Noto; (b) the payment of sl other sums, with inlorest, advanced under paragrph 7 o «
protect the security of this Security Instrument; and {c) the pesformance of Borrower's covenants and agresments under this
Security [nstrument and the Note, For this purposs, Borrower doss hercby mortgage, grant anz iavey to Leader the following
described property located in COoK County, lllinols: ¢

LOT 161 IN 2ND AUSTIN BOULBVARD ADDITION TO BOULEVARD MANOR SUBDIVIS8ION OF
THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OP SRCTION 32, TOWNSHIP 19 NORTH,
RANGE 1), BAST OF THB THIRD PRINCIPAL MBRIDIAN (EXCEPT THR NORTH 18 ACRES
THEREOF) AS PER PLAT RBCORDED JANUARY 3, 192% A8 DOCUMENT 8725918, IN COOX
COUNTY, ILLINOIS.

P.IN, 16-32-408-017 a 4( p -~
e 5
a p
18t AMERICAN TITLE ordor # (_LLJl(/ : !
Item #1 16-32-408-017
which hus the sddress of 3619 &. Austin Blvd., Cicero [Btrent, Chy),
lllinois 60804 12ip Code] (“Propecty Addresa*);
AN : MAERLMC UNIFORM
- AUMENT Farm 3014  9/80

& D Amended §/91
- na
Poge i W8 Vb MORTGAOE PORME - (BOOKET- 7281
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oblain coverage substantially equivalent to the mortgage insurance previoualy in sffect, at a cost substantially squivalent o the
cost b0 Borrower of the mortgage inmurance previowaly ia effect, from an aliernale morigage insurer approved by Laader. If
mubsiantially equivalent morigage insurance coversge i not available, Borrowsr shall pay lo Lender sach month a sum equal (o
one-twelfth of the yearly mortgage inmirance premitin being pald by Borrower when the insirance coverage lapeed or cessod to
be in offect. Lender will wocept, use and relain thews payments as 8 Joss ressrve in lisu of mortgage insurance. Loss reserve
paymeats oy no loagee be required, st the oplion of Lander, If mortgage insurance coverage (in the amount and for the period
that Lander requires) provided by an insurer approved by Leader again becomes available und ls obiained. Borvower shail pay
the precsiumy required (o mainisin morigage insurance in effect, or 10 provide a loss resscve, until the requirement for mortgage
insurence ende in socordance with any writien agresment between Borrower and Lendec or applicable law.

9. Laspection. Lander or its agent may make reasonable satries upon and inspections of the Property. Lender shall give
Borrower notice at the tims of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemuation. The procesds of any award or claim for damages, direct or conssqueatial, in connsction wilh any
sondecnation or other taking of any part of the Property, or for conveysace in Lisis of condemnation, sre bereby msigned and
shall be paid \o Janter.

1n the event of : total taking of the Property, the procseds shall be applied 1o the rume secured by this Security Lnstrument,
whather 0r 20t then ), with aay excess puid to Borrowsr. [a the svent of & partial taking of the Property in which the fair
market valve of the Prvporty imumadiately before the taking s equal to or grealer than the amount of the sums secured by this
Seourity lnstrument imunedsctily before the taking, ualess Horrower and Lender otherwise sgree in writing, the sums seoured by
this Security [nstrumant sha’. b. reduced by the amount of the proceeds multiplisd by the following fraction: (a) the total
amotmt of the sume secursd inw»istely before Lhe laking, divided by (b) the fuir market value of the Propsrty immedistaly
belore the taking. Any bslance shal’ vy paid lo Borrower, In the event of a partial taking of the Property in which the fuir
market value of the Property immedisie's befors the taking is less than the amount of the sums secured immedistaly befors the
iaking, uniess Borrowee and Lender other/1se agree in writing or unless applicable law otherwise provides, the procesis shall
be spplied o the sums secured by this Secu,ity lastrument whether or not the suma are thea due.

If the Property is abanidoned by Borrowe: o7 if, after nolice by Lander to Borrower that the condsmunor offers to make sn
swand or mitle s claim for damages, Borrowse 242 1o respond to Lender within 30 days after the date the potice is given,
Lander is authorizad to collect and apply the proceed:, st it« option, sither to restorstion or repair of tho Property or (o the suaw
ssowred by this Security instrument, whether or not thea due.

Unleas Leoder and Borrower otherwise sgros in wridnj, say application of procesds to principal shall not sxtend or
postpone the due date of the monthly payments referred (o in parsjraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbesrance By Lender Not & 'Yaiver. Exiension of the time for payment or modification
of smortization of the sums secured by this Securily Insirument gran‘ed by Lender o any siocessor in inlecest of Borrower shali
not oparate 10 release the lisbility of the original Borrower or Borrovor's proceasors in interest. Lender sball not be required to
commance proosedings againat any successor in interest or refuse to extend tinw for payment or otherwise modify amortization
of the sums sscurvd by this Security Instrument by reason of any denwns ‘axde by the original Borrowsr or Borrower's
Mocessoes in interest. Any forbsarance by Lander in exercising any right or yer.<v shall not be 8 waiver of or preclude the
sxarcise of any right or remedy.

13, Successors and Amsigme Bound; Joint and Several Liability; Co-signers, The covenants and agresmenis of this
Security Instrument shall bind and benefit the sucoessors and sssigns of Lender and Borowsr, subject to the provisions of
paragraph 17, Borrower's covensnts and sgreemeats shall be joint and several. Any Buemavw who co-signe this Secursity
Instrument but does not executss the Nole: (a) is co-signing this Security Instrument oaly to @ rtzage, grant and convey that
Borrower's interest in the Propeety under the terms of this Security [nstrument; (b) is ot personaliy obligated to pay the sums s
secired by thia Security Instrument; and (c) agrees that Lender and aay other Borrower may agree 10 (at2nd, modify, forbear or,
waks any accommodations with regard to the terma of this Security Instrumeat or the Note without that Borrower's consent.  {

13. Loan Charges. If the loan secured by this Security Instrumeat is subject lo s law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collectsd or lo be collectsd in coanection with the (|
losts axcend the permitted limita, then: (a) say such losa charge shall be reduced by the amount necessary to reducs the charge |
to the permitied limit; and (b) any sums airesdy collectad from Borrowes which exceeded permitted limits will be refunded to |,
Borrower. Lender may chooss (o make this refund by reducing the principal owed under the Note or by making a direct
paymsnt 10 Borrowsr, If & refund reduces principel, the reduction will be treated as a partial prepayment withowt say
prepayment charge under the Note.

14. Nutices. Any notice to Borrower provided for in this Security Instrument shall be givea by dalivering it or by mailiag
it by first olass mall unloes applicable law requires use of another meihad. The notice shall be directed (o the Property Address

or any other sddrese Borrowes designates by notice to Lender. Myammbundulhﬂlhgimbyﬁmohu@,_

Qv monn Prasé e Form 3014 /90
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Lendar’s sddress stated berein or any otbwee acddress Lsnder designates by notice to Borrowsr. Any nolios provided for in this
Security Instrument shall be desmad to havs bean given to Borrower or Lender whea given aa provided in this paragraph,

15, Governing Law; Severubility. This Security Instrumont ahall be governsd by federsl law and the law of the
Jurisdiction in which t Property {s located. In the even! that any provision or clause of this Security Instrwument or the Note
conflicts with applicable law, such coaflict shall aot sffect other provisions of this Security Instrumwat or the Note which can be
given effact withowt the conflicting provision, To this end the provisions of this Security Inatrumwat and the Note are declared
o by severable.

16. Borruwar’s Copy. Borrower shall be given one conformed copy of the Note snd of this Security lastrumsat,

17, Teansfer of the Property or a Benallcisl Interest ln Burrower. If sll or any part of the Property or any interest in it
in sold ot transferred (or if & beneficial interest in Borrower is sold or trensferred and Borrower Is not a aatural person) without
Landdec's prior written consent, Leoder may, at its option, require immedite paymeat in full of all sums secured by this
Security Instirument. Howsver, this option aball not be exercised by Lender if axerciss (s prohibited by federnl law as of the date
of this Security Instrument.

If Lander o*.accises this option, Lender sball give Borrower totics of acceleration. The notice shall provide a period of not
losa than 3O days irom the date the nolics is deliversd or mailed within which Borrower must pay all sume secured by this
Security Inatrument. i1 Jorrower fails to pay these sums prior W the expimtion of this periud, Lender may invoke any remeciss
peraiitiad by this Secus’y nutrumeat without further notice or demund oo Bostower.

18, Borrower's ki, to Reinstate, If Borrower mests cestain conditions, Borrower shall have the right to have
saforcement of this Security insiuimeot discontinued at any time privr 10 the esrtier of: (a) § days (or such other period s
applicable law may specify for ‘eistatement) before sale of the Property pursuant to any power of sale contsined in this
Security [nstrument; or (b) satry of a jcgment saforcing this Security Instrument. Thowse comlitions are that Borrower: (x) pays
Leader all sums which then would b &.e under this Security Instrument and the Nole as if no socelerstion had occurred; (b)
cures any defsult of any other covensnts ¢i agreements; (c) pays all expenwos incurred in saforcing this Security Instrument,
including, but not limited to, reasonable aliazpz;e' fees; and (d) takes such action as Lender may rensosably require to assure
that the lien of this Security lnstrument, o' 7ithia in the Property and Borrower's obligation to psy the sunw secured by
this Security [natrument shall costinue unchange Upon reinstalcment by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully offective s 11 20 accelerstion had occurred, However, this right to reinstate shall
not apply in the case of acceleration undar paragraph 17,

19. Sale of Nute; Change of Loan Servicer. The Mol or » partial interest in the Nole (together with this Security
Instrument) may be sold one or more Limes without prior notice @ Sorrower, A sale may resull in & change in the eatity (known
s the "Loan Seevicee®) that collects monthly payments due under ‘ae Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nole. f e is & change of the Loan Servicer, Borrower will be
given written actice of the change in accordance with paragraph 14 sbuve and zpplicable law. The notice will state the name and
akiress of the new Loan Servicer and the address to which payments ahou'd be nade. The notice will also contaln any other
Information required by applicable law.

38, Hazardows Substances. Borrower shall not cause or permit the preseucs, vas, disposal, storage, or release of any
Hazmrdous Substances on of in the Property. Borrowse shall oot do, nor allow snyore slee to do, anything affecting the
Property that is in violation of any Baviroamental Law. The preceding two sentences shall not apply to the presence, use, or
worage on the Property of small quantities of Hazardous Substances that are geaerally recogiize) to be approprisis lo normal
residential uses and to maintoaasce of the Property.

Borrower ahall promptly give Lender written notics of any investigation, claim, demand, iewrit or other action hy aoy
governmental or regulatory ageacy or privale party iavolving the Propeety and any Hazardous Substaioe »+ Bnvironmental Law
of which Borrower has actual knowledge. Lf Borrower learns, or is notified by any governmwatsl or remuistory authority, that
any removal or other remediation of say Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all ascesssry remedial actions in accordance with Eavironmental Law,

As usod in this paragrapa 20, "Hazardous Subsiances” are those substances dofined as toxic or hazardous substances by
Baviroamental Law and the following substances: gasoiine, kerosens, other flammable or toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, matorials containing asbestos or formaldehyde, and radioactive materisls. As used in
this paragraph 20, "Bavironmenial Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety ar enviroamental protaction,

SLTLS

DT 0
Rl
-t

NON-UNIFORM COVENANTS. Borrowsr i Lender further covenant and agree an follows:
21. Acceleration; Remedies. Lender shail give notice 10 Borruwer prior to scceleration following Borrower’s breach
of any covenart or agresment in this Sacurity Instrument (but not prior {0 accelerstion under paragraph 17

Io!

) svint manon (YT Porm 3014 /%0
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YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Case ID: LH:16568536 Loan 1 6294782
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER ia made Lhis 3och day of

April o 1997, and is incorporsted into and shall be desraed to amend and mipplement the

Mortgage, Deed of Trust or Desd to Secure Debt (hersin *Security Instrument®) dated of sven date herewith,
gives by the undersigned (hereln *Borrower*) to sscure Borrowee's Note to
Pirst National Nortgage Corp.

(berein "Lender*)
and coveriin 02 Property described in the Security Inastrument and tocated at

3839 8. Austin Blvd. Cloero, IL 80804
{Propenty Address)

VA QUARANTEED LOAN CIUVENANT: In sddition 1o the covenanis and agreements mude in the Sscurity
Instrumeni, Borrowsr and Lacder f::ther covenant and agree as follows:

If the indebisdoess secured herstiy be guaraniesd or insured under Title 38, United States Code, such Title and
Regulstions issued thereunder and ir. s\Tect on the date hereof shall govern the rights, duties and liabilities of
Borrower sl Laader. Any provisiona of iy Securily Instrument or other instruments sxecuted in connection with
wid indebisiness which are inconaisien: -<ith sald Title or Regulations, inciuding, but not limited to, the
provision for paymeat of any sum in coanw tion \with prepaymeat of the secured indebtadness and the provision
that the Lendor may accelerste payment of thi s urxd mbwdm pursuant 1o Covenant 17 of the Security
l}{utrum!. are hereby amended or negated 10 tic Zaisnt necessary (o conform such instrumeats to waid Tiile or

OMW.

LATE CHARQRE: At Lendec's option, Borrower will pay n “late charge® not oxceading four per centum (4%) of
the uverdus payment when paid more than fiteen (13) days ater the dus dute thereof to cover the extes expense
involved in handling delinquent payments, but such *late charzs” shall not be payable oul of the procesds of any
sale made to satinly the seoured hersby, unless such pruvesds are sufficient to dhuﬁup the eatire
indebtedness and all propee cosls and sxpacises secured hereby.

GUARANTY: Should the Departusat of Velsrans Affairs fuil or refuse to i2aus it guaranty in full amount within
60 days from the date that this loan would normally become eligible for wch guaranty committed upon by the
Depariment of Velsrans Affalrs under the provisions of Title 38 of the (1.8 Code "Vetersis Bensfits,* the
Mortgagee may declare the indebladness hereby secured at once dus and paysllh and may forscloss immediately
ofr may excrciss suy other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This lvan may be declerod inunedistely due s paved's transfor of the
property securing such loan to any iransferse, unless the acceptability of tha sssumption =( ‘oe i established
pursuant 1o Seotion 3714 of Chapler 37, Title 38, United States Code,

An suthorized tranafer ("assumption®) of the property shall also be subject to widitional covenants and agreements
as wet forth below:

») Wm: A fee squal 10 one-half of | percent (.JOR} of the bulance of this Joan
a of the date of tranafer of the property shall be paysbie at the time of transfer to the Joan bolder or ils authorized
agont, & trustes for the Department of Velarans Affairs, 1f the assumar fails to pay this fee at the time of tranafer,

the foe shall conatitute an additional debt to that alresdy socured by this instrument, shall bear intereat st the ate
berein provided, and, st the option uf the payse of the indebladness hersby secured or any transferse thereof, shall

VA GUARANTEED LOAN AND ABSUMPTION POLICY RIDER
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