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This Assignment of Rents prepared by: noritage Bank, Linda Ward
11900 South Puluski Road
Alsip, Tlinols 60658

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 24, 1997, hetween Heritage Trust Company not personally
but Suceessor Trustee to First Netional Bank of Lockport utider Trust Agreement dated March 16, 1995 and
known as Trust #72-23430, an {llinois Corporation, whose ndur.se is (7500 S. Oak Park, Tinley Park, IL
60477 (referred to betow as "Grantor™); and Heritage Bank, whose addvess is 11900 South Puluski Road,
Alsip, IL 60658 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor ussigns, grants a coutizuing security interest In, and

conveys fo Lender all of Grantor's right, title, and Interest in and tu the Rent: from the following described
Property located in Cook County, State of Ilinols:

Parcel 1: LOT 8, IN DUYAN'S RIDGELAND RESIDENTIAL SUBDIVISIGN %, THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 13, EAST 4f THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF REGISTERED AUGUST 3, 1977 AS DOCUMEN] NO,
LR2,956739 AND CERTIFICA{E UF AMENDMENT REGISTERED JUNE 26, 1979 A5 DOCUMENT NO.
LR-3,100,420. PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1
AS SHOWN ON THE PLAT OF SUBDIVISION FILED AUGUST 3, 1977 AS DOCUMENT NO, LR-2,956,739
AND AS SHOWN ON THE CERTIFICATE OF AMENDMENT FILED JUNE 26, 1979 AS DOCUMENT NO.
LR-3,100,420 AND AS CREATED BY THE DEED FROM BEVERLY BANK, AS TRUSTEE UNDER TRUST
NO. 8-5633 FILED AS DOCUMENT NO. LR-3,181,677 OVER OUT LOT 1, FOR INGRESS AND EGRESS,
ALL IN COOK COUNTY, ILLINOIS.

The Real Property or lts address is commonly known as 15813 Aspen Court, Oak Forest, IL. 60452, The Real
Property tax identification number is 28-18-408-008.

DEFINITIONS, The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Stales of America.

Assignment., The word “Assignment” meuns this Assignment of Renis between Grantor and Lendcr,
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BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment.  Borrower assumes the responsibility for being and keepin
informed about the Property. Borrower waives any defenses that may arise because of any action or igaction o
Lender, including without fimitation any tailure of Lender to realive u’]wn the Prurcny. or any delay by Lender in
realizing upon the Property.  Borrower agrees to remain liable under the Note with Lender no- matter what action
Lender takes or fails w lake under this Assignment.

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assighment or any Relied Document,
Grantor shail pay 10 Lender all amounts secured by this Assignment as they become due, and shall stricily
perform all of Grantor's obligations under this Assignment.  Unless and until Lender exercises its right 1o colleet
the Rents as provided below and so long as there 18 no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Propetty and collect the Renus, Erovided thit the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptey
proceading.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO 'THE RENTS.  With respect to the
Rents, Grantor reprocents and warrants to Lender that:
Ownership. “ Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims excepi as-lisclosed to and aceepted by Lender in writing.

Right to Assign. Granor has the full right, power, and awthority 1o enter into this Assignment and Lo assign
and convey the Renta o/ fander,

No Prior Assignment. Grazior has not previously assigned or conveyed the Rents 10 any other person by any
instrument now tn force.

No Further Transfer, Grattor will not seil, assign, encumber, ar otherwise dispose of any of Gramtor’s rights
in the Rents except as provided in tnis Azreement.

LENDER'S RIGHT TO COLLECT RUNTS. Lender shall have the right at any time, and even though no default
shall have oceurred under this Assignment, 14 coileet and receive the Rents,  For this purpose, Lender is hereby
given and granted the tollowing rights, powers-and-authority:

Notice to Tenants. Lender may serd notices o any and all tenants of the Property advising them of this
Assignment and directing all Renls to be paid diresity to Lender or Lender's agent,

Enter the Property. Lender may enter upon and take pessession of the Property; demand, collect and receive
from the wnants or from any other persons table therefor, all of the Reats; institute and carry on all legal
proceedings necessary for the protection of the Property-ipcinding such proceedings as may be necessary (o
recover nossession of the Property; collect the Rents and repsove any tenant ar tenants or other persons Trom
the Property.

Maintain the Property, Lender may enter upoi the Property 1o cozintain the Prullwrty and keep the same in
repair 1o pay the costs thereol and” of all services of all emplogees, including their equipment, and of all
continuing costs and expenses of niintaining the Property in propeezepair amd condition, and also to puy all
tgxcis). assessmems and water wtilities, and the premiums o fire and other fnsurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and afl things o execute and codiply with the laws of the Staie of
Hiinois and also all other laws, rules, orders, ordinances and requirements of wil’aler governmental agencies
lTecting the Property.

Lense the Property.  Lender may sent or lease the whole or wny part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents, Lender may engage such agent or agents as Lender may deem appeopiie, either in

lfll‘ldcr s name or in Grantor’s tane, o rent and manage the Property, including the collectionans applicition

ot Rents.

Other Acts.  Lender may do all such other things and acts with respect to the Property as Lender sy deem
appropriate and may act exclusively and solely i the place amd stead of Grantor and w huve all of the powers
of Grantor for the parposes stated above,

No Requirement to Act,  Lender shall not be required to do any of the foreguing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or thingy shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS, Al couts and expenses incurred by Lender in connection with the Property shall be for
Grantor andl Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the n‘)plicmmn of any and all Remts received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a pant of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rite from

date of expenditure until paid,

FULL PERFORMANCE. (I Grantor puys all of the Indebledness when due wid otherwise performs all the
obligations imHmscd upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver te Grantor a suitable satisfaction of this Assignment and suitable statements of fermination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Properly.  Any
termination fee required by law shall be paid by Grantor, if permitted by applicable faw.  [f, however, payment is
made by Borrower, whether voluntarily or otheérwise, or by guarantor or by any third party, vn the Indebledness
and thereafter Lender is forced to remit the amount of that payment (u} {v gmnﬁ[? ‘!tblg in hankrupicy or
97d074c
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' {Continued)

i Accelerate lndebtedness. Lender shall have the right at its option w!:‘huu] notice to Borrower to declare the
entire lé\dchtedness immediately due and payable, including any prepayment penalty which Barrower would be
required to pay. .

Collect Rents.  Lender shail have the right, without notice to Grantor or Borrower, o take pussession of the
& Pmpertz and collect the Rents, including amounts past due and unpaid, and npfly the net rrocccds. over and
’ above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shalt have all the rights
rovided for in the Lender's RiEhl to Collect Section, above, 1f the Rents are collected by Lender, then
W rantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments b
tenants or other users 1o Lender in response to Lender’s demand shall saisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph cither in person, by agem, or through u receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver nppointed to take possession of ali or any part of the Property, with the power 10 proiect and preserve
the Property, te operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebiedness.  The
morigagee in ?0‘251?55]01_1 or receiver may serve without bond if permited by law.  Lender's right 1o the
apgom(mcm ol a receiver shal) exist whether or not the apparent value of the Property exceeds the
Indebtedness by a subwiantial amount.  Employment by Lender shali not disqualify & person from serving as a
receiver,
ghl?er Remedies. Lender shiall have all other rights and remedics provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies.” A waiver by any party ol a breach of a provision of this Assignment shall not
constitlute a waiver of ot prejudicethz party's rights otherwise 1o demand strict compliance with that provision

or any other provision.  Election-bv Lender to pursue any remedy shall not exclude 8ursuil of any other
remedy, and an election to make expendisusas or take action to perform an obligation of Gramor or Borrower

under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exercise its remedies under tiis Assignment.

Attorneys' Fees; Expenses. [f Lender fnstautzs any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled 10 recover sichosum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any conrt action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary ‘al any time for ihe prolection of ils interest or the
enforcement of its rights shall become a part of the Indebradness Ipz:yablc on demand and shall bear interest
from the date of expenditure umil regaid at the rate piovided for in the Note.  Expenses covered by this
aragraph include, without fimitation, however subject to aqy imits under applicable law, Lender's attorneys’
ves and Lender’s legal expenses whether or not there is a lawault, inciuding attorreys’ tees for bankruptey
proceedings (including efforts to modify or vicale any awtenidic swy or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching ‘ecords, obiaining title reponts {including
foreclosure reports), sarveyors' reports, and appraisal fees, and wtle insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums grovided by law,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions nrcaoart of this Assignment:

Amendments. This Assignment, logether with any Relaled Documents, coustiiairs the entire understinding
and agreement of the parties as (o the matters set forth in this Assignment.  No pliation of or amendment 1o
this Assignment shall be effeciive unless given in writing and signed by the party e parties sought to be
charged ot bound by the alteration or amendment.

Applicable Law, This Assignment has been delivered to Lender and accepted by Londir fn the State of
IMnols. ‘This Assignment shall be governed by and construed In wccordance with the lwws 4! the State of
Iinols.

Multlple Parties. All obligations of Grantor und Borrower under this Assignment shall be joint and several,
and all references 1o Grantor shail mean each and every Grantor, and all references to Barrower shall mein
vach and every Borrower, Thiv means that cuch of the persons signing below is responsible for all obligations
in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of :m{ mortgage, deed of trust, or
other security agreement which hus priority over this Assignment by which that agreement is moditied,
amended, extended, or renewed without the prior written consent ol Lender.  Grantor shall neither requaest nor
accept any future advances under any such security agreement without the prior written consent of Leader.

Severnbifity. 1t a count of competent jurisdiction finds any provision of this Assignment 1o be invalid or
uncnforceable as to any person or circumstance, such finding shall not render thit' provision invalid or
unenforceable as (o any other persons or citcumstances. 1T feasible, any such offemding provision shalf be
deemned to be modified to be within the limits of enlorceability or validity; however, it the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in atl other respests shall
remain valid and enforeable.

Successors and Assigns.  Subicct to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit ol the parties, their successors and
assigns, If uwncrshir ol the Praperty beconies vested in a person ofhier than Grantor, Lender, withou notice
to Grantor, may deal with Grantor's successors with refercuce to this Assignment and the Indebiedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment o1 hability

I75074¢08
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GENERAL RIDER

It is expressly understood and agreed by and betwean the parties
hereto, anything herein to the contrary notwithstanding, that each
and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustes
while in form purporting to be the warranties, indemnities,
rapresentations, covenants, undertakings and agreements of said
Trustee, rire nevertheless, each and every one of them, made and
intended rict as personal warranties, indemnities, representations,
covenants, uriartakings and agreements by the Trustee or for the
purpose or with the intention of binding said Trustee personally
but are made and £nr purposes of liability limited to that portion
of the trust property specifically described herein, and this
instrument is executss and delivered by said Trustee not in its own
right, but solely in the exercise of the powers conferred upon it
as such Trustee, and that no personal responsibility is assumed by
nor shall at any time be s=serted or enforceable against Heritage
Trust Company, under sald frust Agreement on account of this
instrument or on account of any warranty, indemnity,
representation, covenant, undercvaking or agreement of the said
Trustee in this instrument contained, either expressed or implied,
all such personal liability, if uany, being expressly waived and
released.

HERITAGE TRUST COMPANY

Assistant Secratary
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EXHIBIT A
LEGAL DESCRIPTION

LOT 8 IN DUVAN'S RIDGELAND RESIDENTIAL SUBDIVISICN IN THE NGRTH 1/2
OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED AUGUST 3, 1977 AS DOCUMENT NO. LR-2,956,739 AND
CERTIFICATE OF AMENDMENT REGISTERED JUNE 26, 1979 AS DOCUMENT NO.
LR-3,100,420.

PARCEL ¢

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SHOWN
ON THE PLA7 SF SUBDIVISION FILED AUGUST 3, 1977 AS DOCUMENT NO. LR-
2,956,739 AND 25 _SHOWN ON THE CERTIFICATE OF AMENDMENT FILED JUNE
26, 1979 AS DOCUNENT NO. LR-3,10C,420 AND AS CREATED BY THE DEED
FROM BEVERLY BANK, AS TRUSTEE UNDER TRUST NO. 8-5633 FILED AS
DOCUMENT NO. LR-3, (81,677 OVER OUT LOT 1, FOR INGRESS AND EGRESS,
ALL IN CCOK COUNTY, ILIINCIS.
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