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MORTGAGE

THIS MORTGAGE (S DATED APRIL 3, 1887, betwsar Howard Meiton, an unmarried man, whose sddress s
8234 S, Wolcolt, Chicago, L 60809 (referred to bowzw as "Grantor'), and COLE TAYLOR BANK, whose
addreas is 1542 W. 47th Street, Chicago, Il 80609 (refairzd to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor martgages, warranis, and conveya (o Lender alil
of Grantor's right, titte, and interast in and o the loliowing describau real praperty, logether with all existing or
subsequently erected or affixed buildings, improvemenis and 'xtures. all easemants, rights of way, and
appurtenances: all water, water rights, watercourges and ditch righee {hciluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rep! propeny, including without limitation
all minerals, oll. gas, geothermal and simiiar matters, located in Cook (County, State of lllinols (the "Reat
Property"):
LOTS 15 AND 18 IN BLOCK 6 IN WHITE AND COLEMAN'S SUBDIVISIONS OF BLOCKS 41 TD 44,
INCLUSIVE IN STONE AND WHITNEY'S SUBDIVISION OF THE WEST HAL# U¥ THE SOUTHEAST 14
OF SECTION 8 AND THE NORTH HALF OF THE WEST HALF OF THE SOUTHZ 45T 1/4 OF BECTION 7,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRU PRINCIPAL MERIDIAY, IN COOK COUNTY,
ILLINOIS,

The Real Proparty or its address ia commonly known a&s 5234 5. Wolcolt, Chicago, iL 60609. The Real
Proparty tax igentification number is 20-07-409~038 & 039.

Grantor presently assigns fo Lender dll of Grantar's right, title, and Interest in and to alf leases of the Property and
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
othetwise defined in this Mortgage shall have tha meanings attributed 10 such terms In the Uniform Commercial
Code. Al refererces to dollar amounts shall mean amounts in lawlul money of the United States of America.

Credit Agreement. The words “"Credit Agreement” mean the revolving fine of credit agresment dated April 3,
1997, between Lender and Grantor with & credit fimit of $18,000.00, together with al! renewals of, extensions
of, modifications of, refinancings of, conaolidations of. and substitutions for the Cradit Agreement. The interest
rate undger the Credit Agreement (s & variable interast rate based upon an index. The index currently ig
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8.500% per annurm. The intares! raie to be applied to the outstanding account baiance shall be at a rate 3.000
percentage points abova the index, subject however ta the following maximum rate. Under no clrcumstances
shall the Interest rate be more than the teswer of 18.000% per annum or the maximum rate allowed by

appiicable law,

Existing Indebledness. The words “Existing Indebtedness" mean the indebtedness described beiow in the
Existing indebtedness section of thie Mortgage.

Grantor, The word "Grantor® means Howard Melton. The Grantor ig the mortgagor under this Mortgage.

Guaranior. The word "Guarantor” means ang includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word “Improvementa” means and includes without fimitation ail existing and future
improvements, ulldings, structures, mobile homes affixed on the Rea! Property, facilities, additions,
replacements ar.d nther conatruction on the Real Property.
indabledness, The wird "Indebtedness” means all principal and intcrast payable under the Credit Agreement
and any amounts expraged or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce ooigeions of Grantor under this Mortgage, together with Interest on such amounts as
provided in this Mortgage. - Sp2cifically, without limitation, this Morigage secures a revolving line of credit
and shall secure not only the zinount which Lender has presently agvanced to Grantor under the Credit
Agreement, but also any future amounts which Lender msy advance to Grantor under the Credit
Agresment within twenty (20) yeara fraiy the date of this Morigage to the same extent as it such lfuture
advance were made as of the date «f the axecution of this Morigage. The revolving line of credit
obligates Lender to make advances o (irzntor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. “fiuch advances may be made, repaid, and ramede from time
fo time, subject to the timitation that the total cutsianding balance owing at any one time, not including
finance charges on such balance a! a fixed or variabla rate or sum as provided in the Credit Agreement,
sny lemporary overages, other charges, and any maounts expended or advanced as provided in this
paragraph, shalt not exceed the Credit Limit ss provided i the Credil Agreement. It is the intention of
4 Grantor and Lender that this Mortgage sacures the balance suiatanding under the Credit Agreement from
time to time from 28r0 up to the Credit Limit as provided above ana any intermediste balance. At no time
shail the principat amount of Indebledness secured by the Mogzoe, not including sume advanced io
protect the sacurity of the Morigage, exceed $36,000.00.
Lender. The word "Lender" means COLE TAYLOR BANK, its successsrs and agsigns. The Lender is the
mortgages under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor ana Lerder, and includes without
limitation all assignments and security interest provigions refating to the Personal Propeity. and Rents.

Personal Property. The words "Persanal Property” mean all equipment, fixtures, a-d other articies of
pergonal property now or haereafter owned by Grantor, and now or hereafter anached o. _aifixed to the Real
Property; togethar with aill accessions, parts, and additions to, all replacements of, and all subsitutions for, any
of such property; and together with ail procesds (including without limitation all insurance procesds and
refunds of pramiums) from any sale or other disposition of the Property.

Property. The wor¢ "Property” means collectively the Real Property and the Personal Property.

A
;‘.i Res! Property. The words "Real Property® mean the property, interests and rights described above in the
o *Grant of Mortgage” saction.

) Reiated Documents. The worde "Related Documents” mean and incluga without limitation ali prumissory

7 notes, credit agreaments, loan agreements, environmental agreerents, guaranties, security agreements,

E:, morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits darived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
. AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
" PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
T DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALiO AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
. AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay to Lender ali
alrr;zdm.mttgl s?ﬁcur;ed by this Mortgage as they become due, and shall sirictly perform all of Grantor’s obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governad by the following provisions:

Possession ard Use. Unlil in default or until Lender exerciges its right to callect Rents as provided for in the
Assignment of Rents lorm executed by Grantor in connection with the Property, Grantor may remain in
possaession and conirol of and aperate and manage the Property and collect the Rents from the Property,

Duty to Maintain, ‘Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and inaa'enance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste.” “hazardous substance,” "disposal.” "release,” and
"threatened release,” a¢ Jsed in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmgatal Response, Compensation, and Llabili‘!:? Act of 1980, as amended, 42 U.S.C.
Section 9607, &t seq. ("CERCA)). the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
93-499 ("SARA"), the Hazardous waterials Transporiation Act, 49 U.S.C. Section 1801, et seq., tha Resource
Conservation an_d Recovery Act, 42-.0.S.C. Section 6301, et seck. or other applicable state or Federal laws,
rules, or regulations adopted pursuan Lo anx of the faregoing. The terms “hazardous waste" and "hazardous
substance” shall also include, without I'mitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and w2.1ants 10 Lender that: (a) During the period of Grantor's ownership
ot the Property, there has been no use, generation, manulacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b{ any person on, under, about or from the Property;
{b) Grantor hag no knowtedpe of, or reason to bzoeve thaf there has been, excegt as previously disclosed 10
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
tglease, or threatened release of any hazardous waate Or substance on, under, about or from the Propenl by
any prior owners or occupants of the PrcpenJ or (i zaty actual or threatened Htigation or claims of any kind
by any person reiating to such matters; and (c) E‘A:cpt as previously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, conractar, agent or other autharized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such actity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinaricey, including without lirnitation those laws,
reguiations, and ordinances described above. Grantor authorizas Lznder and its agems 10 enter upon the
Properly to make such inspections and lesls, al Granlor's experdc. as Lender may deem appropriate to
determine cornpliance of the Property with this section of the Mortgage:. Any ingpections or tesis made by
Lender shall be for Lender's purposes only and shall not be construed tr create any responsibility or liability
an the part of Lender to Grantor or to any other person. The representaticng and warranties conta ned herain
are based on Grantor's dus diligance in investigating the Property for heozardous waste and hazardous
substances. Grantor hergby (a? raleasas and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs urder any such laws, and (b)
agrees lo indemnify and hold harmless Lender against any and ail claims, Gszes, liabilitles, damapes
Penaillea. and expenses which Lender may directly of indirectly sustain or sufter iezy'ting ‘rom A breac of
his section ol the Mortgage or as a consequence of any use, generation, manufaciire storage, disposal,
release or threalened release occurring prior to Grantor's ownership or interest in the Pigpaly, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
ingluding the obilmauon to indemnify, shail survive the payment of the Indebtedness and the satisfaction and
reconveyance ol the lian of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by fareclosure or atherwiss.

Nulasnce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suifer any
stripping of or wasta on or lo the Property or any partion of the Property. Without limiting the qgeneraiity of the
foregoing, Grantor will not remaove, or lIg‘;rant to any other party the right to remove, any timber, minerals
(inctuding ofl and gas}, soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demalish or ramove any Improvements from the Reali Praperty
without the prior written consent of Lender. Ag a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemants satisfactory to Lender to replace such Iimprovements wi
Improvements of at (east equal value.

Lender's Right lo Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's intgrests and to inspaect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morgage.

ComPllanca with Governmental Requirements, Grantor shali promptly comply with all laws, ordinancas, and
reguiations, now or hereater In effect, of all governmental authorities applicable 1o the use or occupancy of the
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Property. Grantor may contest in good faith any such faw, ordinance, or regufation and withhold compliance
during any proceeding, including appropriate appeals, 8o long as Grantor has notified Lender In writing prior 10
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doing 80 and 8o Iong as, in Lender's sole opinion, Lender's interests in the Propertr dre not jeopardized.
Lender may require Grantor to post adequate securlty or a surety bond, reasonably safisfactory to Lender, fo
protect Lender's interest.

Duty to Protect. Grantor agrees neither io abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instailment sale contract, land contract, contract for deed, leasehold
interest with a term greater tnan three (3) years, lease-option contract, or by sale, assignment, of transfer of any
beneficial interest In) or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property irierest. If any Grantor is a corporation, partnership or limited lability company, transfer also
includes any change ir nwnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability comyuar, interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise ii nrohibited by federal iaw or by iinois faw.
a%gqgﬂu LIENS. The fol'oving pravisions relating to the taxes and fiens on the Property are a pan of thig
Payment. Grantor shall pay wiier. due (and in all events prior to delinquency) aif taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the F‘ropeny.

and shall pay when due all clalms ‘ar work done on or for services rendered or material turnished to the

Property. Grantor shall maintain the Prooen“ free of all liens having priarity over or equal 1o the interest of
Lender under this Mortoage, except for the lien of taxes and assessments nct due, except for the Existing
Indebtedness referred to below, and except ad otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withhold pav:agnt of any tax, assessment, or ciaim in connection with a good
failh digpute over the obligation to pay, so long as '.onder's interest in the Property is not jeopardized. If & lien
arises ar is filed as a rasult of nonpayment, Graidor shall within fifteen (15) days after the llen arises or, if a
lien is filed, within fitesn (15) daya after Grantor has natice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash ur. g sufficlent corporate surety bond ar other security
satisfactory to Lendar in 8n amount sufficient to dischia ge the lien plus any{ costs and attorneys' fees or other
charges that could accrue as a result of a foreclogure ur snie under the Yien. in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse juJgment before enforcement against the Properdy.
grgcn;gai risgatl name Lender as an additivnal obligee under any surety bond furnished in the contest
r 8.

Evidence of Payment. Grantor shall upon demand furnish to Lerder zatisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenta' official to deliver ta Lender at any time
a written statament of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fiteen (15) daya tefore any work is commenced,
any services are furnished, or any materials are supgﬂed to the Property, if any rmechanic's iien, meteriaimen's
iien, or other ilen could be asserted on account of the work, services, or materals. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantur can and will pay the cost

of such improvements.

mggsg%w DAMAGE INSURANCE. The followinyg provisions relating to insuring the Prozerty are a pan of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insuraiice with standard
extended coverage endorgements on a replacement basis for the full insurable vaiue covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written bH such Inurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
covarage from each Insurer containir}F a stipulation that coverage will not be cancelied or diminished without a
minimum of ten {10) days’ prior written notice to Lender and not containing any disclaimer of the Insurer's
llability for failure to gllve such notice. Each insurance policy aiso shall include an endorsementGorovidmg that
coverage in favor of Lender will not be im?aired in any way brv any act, omission or default of Grantor or any
other parson, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as & special flood hazard area, Granfor agrees (o obtain and
maintain Federal FI Insurance for the full unpaid principa! balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to malntain
such insurance for the tarm of the loan.

ication of Proceeds. Grantor shall pro

-

tly notify Lender of any ioss or damage to the Property. Lender

Appl m

may make proof of foss if Grantor falls to d% 80 within fifteen (15) daya of the casualty. Whether or not
Lender's security i8 impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any len affccting the Property, or the restoration and repair of the Property. If
Laender alects to apply the proceeds to restoration and repair, Grantor shali repalr or replace the damaged or
destroyed Improvaments in a manner satisfactory {0 Lender. Lender shall, upon satisfactory proof of such
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expenditure. Pay or reimburse Grantor from the proceeds for the reasonable cost of repair ar restoration i
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
raceipt and which Lender has not commifted to the repair or restoration of the Property shall be used first to
pay any amount owghg to Lender under this Mongacle. then to prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall ba paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass to, the
purchaser of the Property covered by thie Mongage at an; trustee's sale or cther sale hald under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing indebledness, During the period in which any Existing Indebtedness described
below is in elfect, comﬁ iance with the insurance provisions contained in the Instrument evidencing such
Existing Indebtedness shall constitute compilance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for divigion of
rgcgteédds LAl apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provisinn of this Morigage, includier}ﬁ any
obligation to maintain Fxirting indebtedness in good standing as required below, or it any action or proce n%ls
commenced that wouio-iemorially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shali not be required to, 1aka-any action that Lender deems appropriate. Any amount that Lender expeands in 80
doing will bear interest at the ru@ provided for in the Gredit Agreement from the date incurred or paid by Lender to
the date of regarment by Grantur~ All such expenses, at Lendar's option, will W be payable cn demand, (b} be
added to the balance of the credit line and be appartioned among and be payahle wit anr installment payments
to become due during either (i} the te.m-of any applicable insurance policy or” (i) the remalning term of the Credit
Agreement, or Iéc) be treated as a ralloon payment which will be due and payable at the Uredit Agreement's
maturity. ’fhis. Maortgage also will securr payment of these amounts. The rights Prowded for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled an account of the default.
Any such action b¥1 Lender shall not be constnued as curing the default so as to bar Lender from any remedy that
it otherwisa would have had.

&Ar!t?RANTY; DEFENSE OF TITLE. The following yruvisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in lee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPeny deacnPtion
or ir the Existing Indebtedness section below or in anv tit'c insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connecilor swith this Mortgage, and (b} Grantor has the fuil
right, power, and authority to execute and deliver this Mongrye. to Lender.

Defense of Title. Subject to the exception in the paragraph #csve, Grantor warrants and will forever dafend
the titie to the Property against the lawiul claims of all persons. ~in the avent any action or proceeding is
commenced that questions Grantor's title or the Interest of Lande. under this Mortga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pany ii.euch proceeding, but Lender shall be
entitfed to participate in the proceeding and tc be represented in the (noceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suck instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Granlor warrants that the Property and Grantor's uge of the Property complies with
all existing applicabie laws, ordinances, and ragulations of governmental authorities

EXISTING INDEBTEDNESS. The lollowing provisions concerning existing incekbienness (the "Existing
Indebiedness”®) are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebledness may be secondary und inferior to an
existing llen. Grantu; expressly covenants and agrees to pay, or see to the paymen’ cf, the Existing
indebtedness and to prevent an\{ default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Ne Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreament which has priority over this Monqage t‘y which that agreement is modified, amended,
extended, or ranewed without the pricr written consent of Lender. Grantor shall naelther requast nor accept
any future advances under any such security agreement without the prior written consent ot Lender.

CONDEMNATION. The lollowing provisions relating to condamnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. |f all or any part of the Property I8 condemned by eminent domain proceedingg->
or Dy any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any.3
ortion af the net ?roceeds of the award be applied to the Indebtedness or the repair or restoration of the,3

roperty. The net proceeds of the award shall mean the award atter payment of all reasonabie costs,,..
expensas, and attornays’ fees incurred by Lender in connection with the condemnation. ri

Proceedings. |f any proceeding in condemnation s filed, Grantor shall promptly notify Lender in writing, and
Grantar shall promplly take such steps as may be necessary to defend the action and obtain the award.
Granior may be the nominal Pany in such proceeding, but Lender shall he entitled to participate in the
praceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver ar
ca?‘?a_ lot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Ig requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foilowlnF shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monga&e or upon all or agJ part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable aglainst the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent ‘rixes. |f any tax to which this section_applies is enacted subseguent to the date of this
Montgage, tais-avent shall have the same effect as an Event of Default (as defined below), and Lender may
exerciseé any o ail of its available remedies for an Event of Default as provided below unless Grantor elther
[‘a) pays the tax pelore it becomes delinquent, or ‘R) contests the tax as grovided above Im the Taxes and
lens section ano czpnsits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; F'W2NCING STATEMENTS. The following provisions relating to this Mortqage as &
gecurity agreement are a part of ‘his Mortgage.

Security Agreement. Thiy instr:ment shall constitute a ser:urit',‘1 agreement to the extent any of the Property
constitutes Tixtures or other persor.el-property, and Lender shall have all of the rights of a secured party under
the Unitarm Commercial Code as zmended from time to time.

Security Interest. Upon request by Ler.der, Grantor shall execute financing statements and take whatever
other action is requested by Lender-ic-perfect and continue Lender's security interest in the Rents and
Personal Pmpert,;. In addition to recordina-this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grar.or, file executed counterparts, copies or reproductions of this
Mortgage as a ﬂnanqinq statement, Grantor soal reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Greiiar shali assembie the Personal Property in @ manner and
at a place reasonably convenient 10 Grantor and _.encer and make It available iu Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mallin? addresses of Grantcr (debtor, 8nd Lender (secured party), from which information
n

concerninlg the security interest granted by this Mortgagz iy be obtained (each as required by the Uniform
Commerciai Code), are as stated on the first page of this Monpage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following rravisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will ;nake, execute
and deliver, or will cause to be made, executed or delivered, to Lercar or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorden, 23 the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and =« such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation gtatements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lendar, be neces or desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations i Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security ‘nterests created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. UiiPag prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ‘8! costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-ln-Fact. If Grantor fails to do any of the thin%s referred to (n the preceding paragranh, Lander may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Granior's attorney-in-fact for the purpose of making, executing, deliverinP,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
Notherwise erforms all the obli?at:ons imposed upan Grantor under this Mortgage, Lender shail execute and
b deliver to Grantor a suitable satisfaction of this Mon?age and suitable statements of {ermination of any financin
 statemenit on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
@ germittad by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
& owever toa ment is made by Grantor, whether voluntarily or otherwise, or by guarantor aor by any third party, on
2 the Indebtedness and thereafter Lender is forced to remit the amount of thal payment (a) to Grantor's trustee in
+ bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
am{ of Lender's praperty, of (C) b{ reason of any settlement or compromise of any claim made by Lender with any
ciaimant (IncludlnP without Iimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Monigage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Praperty will continue to secure the amount repaid or recovered to the ssme
extent as |f that amount never had been originally received by Lender, and Grantor shall be bound by any

judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.
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DEFAULY. Each of the fallowing, at the option of Lendar, shall constitute an event of default {"Event of Dalault’
unger this Monﬂage: {a) Grantor commits fraud Or makes a material misreprasentation at any time in connectio
with the credit iine account. This can inciude, lor example, a falge statement about Grantor's income, assett
liabilities, ar any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment 18rms ¢
the credit line account. (c’) Grantor's action or inaction adversely affects the collateral for the credit line accoun! ¢
Lendat's righls In the colfateral. This can include, for example, failure to maintain required insurance, waste ¢
destructive use of the dwelling, failure 10 pay taxes, death of all persons liable on the account, transfer ot title ¢
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foraclosure by the hoider
anather lten, or the use of lunds or the dwelling tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dalauit and at any time thereafte
Lender, at its option, may exercige any one or more of the foliowing rights and remedies, in addition to any othe
rights or remedies provided by law.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to deciare th
enur?égtiebtadness immediately due and payable, including any prepayment penalty which Grantor would b
required to zay.

UCC Remedles. With respect to ail or aqy part of the Personal Property, Lender shall have all the righte an
remedies of a sucured party under the Uniform Commercial Code.

Collect Rents. Lanvder shall have the right, without notice to Grantor, to take possession of the Property an
collact the Rents, 'r_c:uqu amounts past due and uhpaid, and apply the net proceeds, over and abov
Uander’s costs, against s indebtedness, In furtherance ol this ri?hi. Lender may require any tenani or othe
user of the Prg enr to ranke payments of rent or use fees directly to Lender, {t the Renis are collacted b
Lender. then Grantor irrovgcably designates Lender as Grantor's attorney-in-fact to endorse instrument
received In paymaent thereof in the name of Grantor and o negotiate the same and collect the proceads
Payments by tenants or other 18778 t0 Lander in response to Lendar's demand shall aatlsly the obligations fc
which the payments are made, whether or not any propar grounds for the demand existed. Lender ma
axercisg its rights under this subpurayraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender el have the right 1o be placed as monﬂagee in pogsession or {0 have .
receiver appointed o take passessian-of-ail or any part of the Property, with the power to protect and preserv
the Property, {0 operate tho Property piereuing toreciosure or saie, and 10 collect the Renta from the Propen
and apply the proceeds. over and abcve the cost of the receiverahlﬁ. agains! the indebledness. Th
mortgagee in ?ossasstqn or raceiver may ewrve without bond if permitted by law. Lender's right to th
apc;:o nmment ol a receivar shall exist wheher or not the apparent value of the Property exceeds th
indebtedness by a substantial amount. Employrient by Lender shall not disqualify a person from serving as .
recgiver.

Judiclal Foreclosurs, Lender may obtain a judicia zeriee foreclosing Grantor's imerest in all or any part (
the Praperty.

Deficiancy Judgmeni. i permitted by applicable Jaw. tender may obtain a }uggment for any deficienc
remaining in the Indebtedness due to Lendor after applicatio’t o ail amounts recelved from the exercise of th
rights provided in this section.

Other Remedies. Lendar shall have ali other rights and remeaiue provided in this Mortgage or the Cred
Agreement or available af law or in equity.

Sale of the Property. To the exten! permitted by appiicable law, Grantor hereby waives any and all right t
have the property inarshalled. in exercising its rights and remedies, Lendar shall be free 10 sell ali or any pa
of the Property together or separately, in ofie sale or by separate sales. Leicar shall De entitied 10 bid at an
public sale an all or any portion of the Property.

Notice of Saie. Lender shail give Grantor reasanable notice of the time anc pisce of any public sale of th
Pergonal Praperty or of the time after which any private sale or other intendey disposition of tha Peraong
Property is to be made. Reasonable notice shall mean notice given at least ten {11 days before the time ¢
the saie or disposition.

Waiver; Eleclion of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall na
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provisio
or any other provision. Election by Lender to pursue any remegy shall not exciude pursult of any othe
remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor under thi
Mortgage after lailure of Grantor to perform shall not attect Lender’s right to declare a default and exarcise it
remedies under this Morigage.

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of thi
Mongagiq, Lender shall be entitled to racover such sum as the court may adludge reasonable as attornays
feas at trial and on any appeal. Whather ar not any court action ig invoived, all reasonabie 8xpenses incurre
by lender that in Lender's opinion are necessar;{ at any time for the protection of i1s interast or th
enforcament of its rights shall become a pant of the indebledness payable on demand and shail bear interes
from the date of expenditure until repaid at the rate provided for in the Credit Agreemen!. Expensas covere
bg this paragraph include, without fimitation, however subject to any limits under applicable law, Lender’
altorneys' tees and Lender’'s tegal expenses whether or not there is a lawsuit, including aticrneys’ fees {g
bankruptcy proceedings d(mciuding efforts to modity or vacate an{y automatic stay or injunction}, aP eals an
any anlicipated post~judgment collection services, the cost of searching records, obtaining title repo
(inciudigg forectosure reports), surveyors’ reports, and a%pralsal fees, and Glle insurance, 1o the exte
armitted by applicable faw. Grantor also will pay any court costs, in agdition to all other sume provided ¥
aw
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NOTICES TO GRANTOR AND OTHER PARTIES. Ang notice under this Morigage, Inciuding without limitation any
natice of default and any notice of saie to Grantor, shalt be in wrltinf;. may be sent by telefacsimile, and shall be
effactive when actually deliverad, or when deposited with & nationally recognized overnight courler, of, It malled,
shall ba deemed eftactive when deposlted in the United States mall first class, certified or registerad mall, postage
Prepaid. directed to the addresses shown near the beginning of this Mortgage. Any parq may change its address
or notices under this Mortgage by giving formal written notice to the other parties, spec fxlng that the purpose of
the notice s to change the party's address. Ali copies of notices of foreclosure from the hoider of any lien which
has priotity over this onFage ahal! be sent ta Lendar’'s address, as shown near the beginntngdof this Mortgage.
For notice purposes, Granior agrees to keaep Lender informed at all imes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Refated Documents, constitutes the entire undersianding and
agreement of the partiea as to the matters set forth In this Mortgage. No alteration of or amendment {0 this

ortgage shall be afective unless given in writing ang signed hy the party or parties sought to be charged or
bound Dy the alteration or amendment, '

Applicable Law. - This Mortgage has been delivered to Lender and accepted by Lender in the Stete of
filinols. This Mo:iyage shalt be governed by and construed in accordance with the lsws of tho State of

ilinols.

C n Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interprat o define (s provistons of this Mortgage.

Merger. There shall be no merger of the interest or astate creatad by this Mortgage with any other interest or
gstale in the Property at any time held by or tor the benefit of Lender in any capacity, without the written
consent of Lender.

Saverablity. !t a court of competert. lurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persone - ci:cumsiances. It feasibie, any such offending provision shall be
deemed to be modified 1o be within the lirita of enforceability or validity; however, it the o ending provision
cannot ba so modified, it shall be stricken «ne 2l other provisions of this Mortgage in all other raspects shall
remain valid and enfarceable.

Successors and Assigns. Subject 10 the imitatic:is stated in this Mortgage on transfer of Grantor's interest
this Mortgage shail be binding upon and inure to the benefit of the parties, their successors and assigns. Il
ownorship of the Praperty becomes vestad in & persun ather than Grantor, Lender, without notice {o Grantor
may deal with Grantor's successors with reference t4 this Mortgage and the Indebtedness by way of
forbenrance or extension without releasing Grantor from: Yie obtigations of this Mortgage or liability under the

indebtedness.
Time Is of the Essence. Time is of the assence in the performanze of this Mortgage.

Waiver of Homestead Exomﬁtlon. Grantor hereby releases raa waives all rlghta and benefits of the
homestead exemption laws of the State of lllinois as to all Indebted:ess secured by this Mortgage.

Waivars and Consenta. Lender shall not be deemed to have waived any rights under this Martgage (or under
the Related Documenta{ unless such walver is in writing and signed b¥'1 encer. No delay or omission on the
part of Lender in exercising any right shall gperate as & waiver of such rigoior any other sight. A waiver by
any party of a provision of this Ktorfpage shall not constitute a waiver of or ﬁs gjuo!ce the party's right otherwise
1o demand strict compliance with that provision or any other provision. No pror waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any 7 Londer’s riﬂ?ts or any of
Grantor's obligationa as to any future transactions. Whenever consent by Lender is revired in is Morigage,
tha granting of such consent ?r Lender in any instance shall not constitute cantinuing cza:sent o subsequent
instances where such consent {g required.

i

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning
classification unless Lender has agreed to the change in writing.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

»




j,

.

*

o UNOFFICIAL COPY

04-03-1987
Loan No 8352178

MORTGAGE
(Continued)

Page 9

STATE OF

INDIVIDUAL ACKNOWLEDGMENT

COUNTY OF

loo K

On this day before ma, the undersigned Notary Public, personally appedred Howard Meilon, 10 me known to be
the individual described in and who executed the Mortgagae, and acknowledged that he or she signed the
Mortpage as his or her free and voluntary act ard deed, lor the uses and purposes thargin mentioned,

Glven under my and and officlal seal this a | day of J‘F’-/M , 18 7 7

_Zéf&ud‘/ _O_C/m&&‘u Residing at ; V

Notary Public in and for 1nz S'ate of

My commission expires

(2w ¢ 7Sl

(0 -/o --?'7
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¢ Notary Public, State of Minois $

£ \l;!y Cummiuiun Expires iviovpy -I

All rights raserved.




