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THIS ASSIGNMENT OF RENTS IS DATED APRIL J, 1987, “#‘ween Howard Malton, an unmarried man, whose
addreas is 6234 5. Walcolt, Chicago, IL 60608 {referred toc rolow as "Grantor"); and COLE TAYLOR BANK,
whoae address is 1542 W, 47th Street, Chicago, IL 560809 (re'e ;cd lo below as "Lender),

ASSIGNMENT. For valuable conaiderstion, Grantor assigns, grants = conlinuing security interes! in, and
conveys to Lender ali of Grantor's right, title, and interest in and to't/:e Rents from the following described
Property locsted in Cook County, State of iliinoia:

€Y L.008

LOTS 15 AND 16 IN BLOCK 8 IN WHITE AND COLEMAN'S SUBDIVISIONS OF BLOCKS 41 YO 44,
INCLUSIVE IN STONE AND WHITNEY'S SUBDIVISION OF THE WEST HALF OF THE SOUTHEAST 1/4
OF SECTION 6 AND THE NORTH HALF OF THE WEST HALF OF THE SOUTHELRT 1/4 OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEF"D'A};. IN COOK COUNTY,
ILLINOIS,

The Real Property or s address is commonly known se §234 §. Wolcott, Chicago, Il 80609. The Real
Property tax identification number is 20-07-409~-038 & 039.

DEFINITIONS. The foliowing wurds shall have the lollowing meanings when used in this Assignment. Terms not
otherwise defined in this Agsignment shall have tha meanings atlributed to such tarms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of Amerlca.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interes! provisions relating to the Rents.

Credit Agreament. The word "Note” moans the revolving line of credit agreement dated April 3, 1897,
between Lender and Grantor with a credit limit of $18,000.00 together with all renewals ol. extensions of,
modifications of, retinancings of, consolidations of, and substitutions for the Credit Agraement. The Interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.500% per annum. The interest rate 1o be applled to the cutstanding account balance shall be at a rate 3.000
parceniage points above the indev. subject however to the following maximum rate. Under no circumstances
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shall the intarest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by
applicahie law.

Existing Indebledness. The words "Existing 1ndébtedness" mean an existing obligation which may be
secured by thig Assignment,

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Howard Melton.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
1o entorce oblinations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignmesnt  Specifically, without limitation, this Assignment secures 8 revolving line of credit and
shall secure nut 2nly the amount which Lender has presently advanced to Grantor under the Note, but
also any future snimunts which Lender may advance to Grantor under the Note within twenty (20) yeers
from the date of ihis esignment to the same extent as If such future advance were made as of the date
of the execution of thiz Assignment. The revolving line of credit obligates Lender to make advances fo
Grantor so long as Grantrr-complies with all the terms of the Note and Related Documents. Such
advances may be made, repeid, and remsde from time to time, subject to the limitation that the total
outstanding balance owing at any ona_time, not including finance charges on such balence at a fixed or
variable rate or sum aa provided in the Note, any temporary overages, other charges, and any smounts
expended or advanced as provided in (hiz naragraph, shail not exceed the Credit Limit as provided in the
Note. It is the intention of Grantor and Laurder that this Assignment secures the balence outstanding
under the Note from time to time from zero up to.the Credit Limit as provided above and any Intermediste
balsnce.

Lender. The word "Lender” means COLE TAYLOR BANW, it successors and assigns.

Property. The word "Property” means the real property,-apd ail improvements thereon, described above in
the "Asgignment® gection.

Real Property. The words "Real Property” mean the property, inierests and rights described above in the
*Property Definition” gaection.
Reisted Documents. The words "Related Documents® mean and irclude without limitation ati promissory

notes, credit agreaments, foan agreements, environmental agreemefis, ruaranties, security agreements,
mortgages, deeds of trugt, and all otner ingtruments, agreements and docLments, whether now or hereafter

existing, executed in connection with the Indebtedness,

Rents. The word "Rents" means all rents, revenues, Income, issues, profits and firociads from the Property,
whether due now orf later, inCluding without limitation all Rents from all teases uescrived on any exhibit
attached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
-» DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

i: PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
& Grantor shall gay to Lender all amounts secured by this Assignment as they become due, and shall strictly
&4 erform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
he Rents as pravided below and so long as there is no default under this Aasliqqnment, Grantor may remain In
B posression and control of and operate and manage the Property and collect the Rents, provided that the granting
of the eg ht to collact the Rents shall not constitute Lender’s consent {o the use of cash collateral in a bankruptey
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represants and warrants to Lender that:

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, {oans, liens, encumbrances,
and claims except as disclosed to and accepied by Lender in writing.

nghl to Assign. Grantor has the {uil right, power, and authority to enter into this Assignment and to assign
and convey tha Rents to Lander.
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No Prior Aasignment. Grantor has not previously assigned or conveyed the Rents to any other pergon by any
instrument now in force.

Nu Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shail have occurred under this Assignment, 10 coliect and receive the Rents, For this purpose, Lender i8 hereby
given and granied the {ollowing rights, powers and authority:

Notice to Tenants. Lender may send notices to anr and ail tenants of the Property advising them of this
Assignment and directing all Renty 10 be pald directly o Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive

from the tenants or from any other persons liable tharelor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as mar be necessary to

{rﬁco‘ger pc:‘ssessmn af the Property; collect the Rents and remove any tenant or tenants or ofher persons from
@ Property,

Malntain the Frenerty. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay tho costs thereo! and of all services of all employees, including their equipment, and of all

continuing costs anrt-expenses of maintaining the Property in proper repair and condition, and aiso to pay all

{ﬁxag. assr?ssmenta 2a0 water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lsnder may do any and all things to execute and comply with the laws of the State of
illinois and alse ail other lav.®; rules, orders, ordinances and requirements of ail other guvernmental agencies
alfacting the Property.

Lease the Property. Lender micy.ent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender ma;<eem appropriate.

Employ Agenls. Lender may engaas euch agent or agenis as Lender may deem appropriate, either in
Lfe&der{s name ar in Grantor's name, [o rert and manage the Property, including the collection and apptication
of Rants.

Other Acts. Lender may do all such other tYiiys and acts with respect 1o the Property as Lender may deem
apgopriate and may act exclusively and solely in s place and stead of Grantor and to have all of the powers
o! Grantor for the purposes stated above.

No Requirement to Acl. Lender shali not be required to do any of the foregoing acts or things, ang the fact
that Lender shall have performed one or more of the ‘uregaing acts or things shall nol require Lender to do
any other specific act or thing.

APPLICATION OF RENTS, All costs and exgenses incurred by L:ender in connection with 1the Property shall be lor
Grantor's account and Lender may pay such costs ard expensers.fiom the Rents. Lender, in its sole discretion,
shall determine the application of any and all Renls received by it; hrwever, any such Rents received by Lender
which are not applied 10 such costs and expenses shall be agplned to “he irdebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents sha!’ become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with ‘niurest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. ! Grantor pays all of the Indebtedness when duaz end otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Fe'ated Documents, Lender shall
exacyute and deliver to Grantor a suitable satisfaction of this Assignment and suitaole satements of termination of
any financing statement on file avidencing Lender's security interest in the Reits und the Property. Any
termination lee required by law shall be paid by Grantor, if permitted by applicable law. /! however, payment ig
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, £n.the Indebledness and
thereatter Lender is forced to remit the amount of thal payment (e? to ‘Grantor's trustee in oankruptcy or to any
gimitar person under any federal or state bankrupicy law or law for the reliet of debtors, (' Oy reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roslzverty, or {c) bY reason of any setllement or compromise of any claim made by Lender with any claimant
ﬁnc uding without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or ghall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin
the Indebtednass and the Property will continue to secure the amount repaid or recovered ta the same extent as
that amount ngver had been ongmallr received bg Lender, and Grantor shali be bound by any judgment, decra®
order, settlement or compromisa relating to the indebtedness or to this Assignment, 1

‘-ﬁ
EXPENDITURES BY LENDER. it Grantor falls to compgv_ with any provision of this Assighment, Inctud'g‘\ﬁ a
obligation to maintain Existing Indeblednass in good standing as required below, or if any action or proceedin
commanced that would materially atfect Lender's interests in the Property, Lender on Grantor's behaif may, bu
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends In 80
doing wilt bear interest at the rate provided for In the Note from the date incurred or paid by Lender 10 the date tu
rapaymen! by Grantor. All such expenses, at Lendsr’s option, will {a) be payable on demand, (bg be added 10 the-
balance of the ¢redit line and be apportioned among and be payable with any installment payments to become due
during either (? the term of ang‘ applicable insurance policy or (i) the remaining term of the Note, or (C} be
treated as a halloon payment which will be dua and J)e%yame at the Note's maturity. This Assignment also will
sacure paymant of these amounts. The rights provi for in this paragraph shall be in addition o any other

rights or any remedies 10 which Lender may be entitied on account of the delault. Any such action by Lender
shall nol be construed as cuting the default so as to bar Lender from any remedy that it otherwise would have
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DEFAULT, Each of the tollowing, at the oplion of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Default on Indabtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Complisnce Default, Failure of Grantdr to comply with aer&v other term, obligation, covenant or condition
contained in this Assignment, the Note ar in any of the Related Documents,

False Staternents. Any warranty, reprenientation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents I8 false or misleading in any material
respact, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effact (Including failura of any collateral documents to create a vaiid and perfected security interest or lien) at
any time and for any reason. .

Other Defaults. Failure of Grantor to cornply with any term, obligation, covenant, or condition contained in any
other agree:nar, between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor'c r.roerty, agg assignment lor the benefit of creditors, an ?ype of creditor workout, or the
commencement of unv proc2eding under any bankruptcy or insolvency laws Dy or against Grantcr.

Foreclosure, Forfelture, 2tc. Commencement of foreclosure or forfeiture proceadings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor o by any governmental
agency against any of the F rnpeng«. However, this subsection shall not applzr in the event of a good faith
dispute by Grantor as 10 (e validiy or reasonabieness of the claim which is the basie of the foreclosure or
forefetture proceedin%. providec thit Grantor gives Lender written notice of such claim and furnish2s reserves
or & surety bond for the claim saiig’actory to Lender.

Events Affecting Guarantar. Anr of (he preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or hrizomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the (ndehtedness.

Existing Indebtedness. A default shall occururider any Existing Indebtedness of under any instrument on the
Property securing any Existing Indebtedriess, ur commencement of any suit or other action to foreclose any
existing lien on the Property. X

RIGHTS AND REMEDIES ON DEFAULT. Upun the occurrsnce of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following ricnts and remedies, in addition to any other rights or

remedies provided by law:

Accelerate Indebledness. Lender shall have the right at ite eption without notice to Grantor to declare the
egélriegc{gb‘;edness immediately due and payable, including sm drepayment penalty which Grantor would be
requir ay.

Collect Rents. Lender shall have the right, without notice to Gran or, (0 take possession of the Property and
collect the Rents, Encludinq amounts past due and unpald, and &ppiy the net ﬁroceecs over and above
Lender's costs, against the Indebtednegs. In furtherance of this right, Lncer shall have all the rl?ms provided
for in the Lender's Right to Collect Section, above. it the Rents are Coi'zcted by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse . sir:ments received in payment
thereof in the nama of Grantar and to negotiate the same and coliect the ‘proce?ds, Parmems by tenants or
other users to Lender in response to Lender's demand shall satisfy the obligaticns for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exzrcise its rights under this
subparagraph either in person, by agent, ¢r through a receiver.

Mortgagee in Pogsession. Lender shall have the right to be placed as morgagee in ponaéa4sion or to have a
receiver appointed to take possession of all or any par of the Property, with the power 1o pruiact and preserve
the Property, t0 operate the Propertg preceding foreclosure or sale, and to collect the Renta.frsm the Property
and apply the proceeds, over and above the cost of the rec,ewerahng, apainst the Indebiadness. The
morigagee in possession or recelver ma% serve without bond if permitted by law. Lender's right to the
apé)o ntment of a receiver shall exist whether or not the ap#arem value ot the Property exceeds the
:gc g'bteeigness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
ver.

gmr Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
W.

Waiver; Etection of Remedies. A waiver by any Par%of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the artr 8 rights otherwige to demand strict compliance with that provision
or any other provision. Election by Lencler to pursue any remedy shali not exclude pursuit of any other
remedy, and an election to_make expenditures or take action o perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Attorneys' Fees; nses, If Lender inatitutes any suit or action to enforce any of the terms of thig

Assignment, Lender slhall be entitied 1¢ recover such sum as the court ma ad|Judge reasonable as attorneys'
fees at frlal and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

57267713

by Lender that in Lender's Opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a émn of the Indebtedness payable on demand and shall bear intarest
from the date of expenditure untii repaid at the rate provided for in the Note. Expenses covered by this
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aragraph include, without limitaticn, however sub'{ect to any limits under applicable law, Lender's attorneys’
aes and Lender's legal expenses whether or not there is a lawsuit, including attorne s' fees for bankrupicy
proceedings (including efforts to modify or vacate an?r automatic stay of Injunct ong appeals and any
anticipated post-judgment collaction services, the cost of searching records, obtainin title raports (including
fareclosure reports), surveyors' reports, and appraisai fees, and title insurance, to the exten! permitted by
applicable law. Grantor also will pay any court costs, in addition to al) other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Relaled Documents, constitutos the entire understanding
and agreement of the parfleg as to the matters set forth in this Assignment. No alteration cf or amendment 10
this Assignmant shall be effective unless given in writing and signed by the party or parnlies sought to be
charged or baund by the alteration or amendment.

Applicable Law. This Assignment has been delivered lo Lendar and accepled by Lender in the State of

{llinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
{linols.

No Moditication.-Grantor shail not enter into any agreement with the holder of an¥1 mortgage. deed of trust, or
other security qgrasment which has priority over this Assignment by which that agreement is modified,
amended, extende, »r renawed without the prior written congent of Lander. Grantor shall neither request nor
accept any future agvances under any such security agreemant without the prior written consent of Lander.

Severability. 1f a courl ¢! competen jurisdiction linds any provision of this Asslﬂ?mem to be invalld or
unenforceable as to any rerson or circumstance, such tinding shail not render thar provision Invalid or
unenforceable as to any-o.ier persons or circumstances. If feasible, any such offending provision shall be
deemed to be modifled to be :ithin the limits of enforceability or validity, however, If the otfending provision
cannot be 8o modified, it shall 55 iricken and afl other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigne. Subject to the limitations stated in this Assignment on transfer of Grantor's
intereat, this Assignment shall be binrd'ne upon and inure to the benelil of the parties, thelr successors and
assigns. | ownership of the Property becomes vested in & person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's sucCearars with raference to this Assignment and the Indebledness by
wa olt Aor?edarg?é:c? or extension without releasino Grantor from the obligations of this Assignment or fiability
under the indebtedness.

Time is of the Essence. Tima is of the essance i tie perfarmance of this Assignment,

Waiver of Homeatead Exemplion. Grantyr hereo) roleases and waives all rlgms and banefits of the
homestead exemption laws of the State of Hiinois as to &l inidebtedress secured by this Assignment.

Walvers and Consents. Lender shall not be deemed ¢ rave walved any rights undcr this Assignment (or
under the Related Documents) unless such walver i8 in writiig and signed by Lender. No delay or omission
on the part of Lender in exercising anY right shall operate as # waiver of such right or any other right.
wajver by any party of a provision of this Assignment shail not consii'ute a waiver of or prejudice the party's
right atherwise to demand strict compliance with that provision orany other provision.  NoO priar waiver by
Lender, nor any course of dealing between Lender and Grantor, shii constitute a waiver of any of Lender's
rights or any of Granlor's obligations as to any future transactions. Wrenaver consent by Lender ig required
in"this Assignment, the granting of such consent by Lender in any insnca shall not constitute continuing
consent 1o subsequent instances where such consent I8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANT

oward Melton L3
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INDIVIDUAL ACKNOWLEDGMENT

T {

STATE OF — )

) 88
COUNTY OF C e K )

On this day before me, the undersigned Nowary Public, perscnally appeared Howard Meiton, to me known to be
the individual described in and wh» eéxecuted the Assignment of Rents, and acknowledged that he or she signed
the Assignment as hie or her free and voluntary act and deed, for the uses and purposes t?;reh mentioned.

Given under my nard and officlal seal this z 3__7/l day of m , 19 .

By /JZ’FMA@; O Qggw Residing st __ISY A K& ¥ 7Y 5P

L A ALLEEAL LA L ALLCR LG LR ARLY

T C { “OFFICIAL SEAL"

X Blancu (1. Andere S
/ 0-/0 -—?F % Nowry Public, Stawe oi Nlinois &
¢ My Commission Expires 1(/10/99 S
SAURHETIRIATEA IR AR AR AN ANANY

Notary Public in and for tha Ftate of

My commission expires

S T S AR e ] _'_W
LASER PRO, Rep. U.S. Pat. & T.M. Off, Va;. 3.2 (c) 1887 CFI ProServices, Inc. All rights reserved.
(IL-G14 8IS TRAN L7.0VL)




