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MORTGAGE Loan Number D 76225560

THIS MORTOGACGE ("aecuriy Insteument”) 1s glven on APRIL 24, 1997, The morgagor iy FRANK AWYAWAK und M,
VALOICE WAWAKIOINT (*Bozvower®), This Seeurity Instrument is given to SOYEREIGN BANK, which Is organlzed and
existing undder the Taws of THE UNYELD STATES OF AMERICA, and whose address is 1130 BERKSHIRE BOULEVARD,
WYOMISSING, PENNSYLVANIA 19610 ("Lender"), Dorrower owes Lender the principul sum of ‘TWQ HUNDRED
FOURTEEN ‘THOUSAND SIX HUNDUED  AND 00/100ths Dollars (U.8.$214,600,00), This debi Is evidenced by
Borrower's note dated the same date ns this Seeuelty Instrument (*Note®), which provides for monthly payments, with the full
debt, 11 not paid earlier, due and payable on MAY 1, 2027, This Security Instrument seeures to Lenders (u) the repayment of the
debt evidenced by the Note, with interest, snd et venewals, extenstons aad modifications of the Note; (1) the paymen of all
other sums, with interest, advanced under paragraphc 7 1o proteet the security ol this Security Instrument; and (¢) the
performance of Borrower's covennnts and pgreements unnar-this Seeurlty Insirument mnd the Note, For (his purpose, Borrower
does hereby mortgage, grant and convey 1o Lender the followlng deseribed property located it COOK County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION

TNV Gy ()4 /T

whiclt has the address of 4640 FAIRFAX AYENUE , PALATINE
(Sueen] City]
IHinois 60067 ("Property Address™);
[Zip Code)

TOGETHER WITH all the improvemens now or bereafter erected on the property, and all easements, appurienances, nmlg
fixtures now or herealter u part of the property, All replacements and additions shall also be covered by this Security Instrument
All of the foregoing is referred to in this Security Instrument as the "Property.” ()

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warraits
and will defend gencrally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines untform covenams for nutional use wnd non-uniform covenants whh Himited
"wariptions by jurlsdictlon w constituge o uniform seeurity instrument covering real property,

UNIFORM COYENANTS. Borrower nnd Lender covennng and agree as [oflows:

L Payment of Principal and Interest; Prepuyment and Late Charges, Burrower sitall promptly pay when due the prinelpa)
of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note,

2, Funds for Taxes wnd Insurwnee, Subject to applicaide liw or to o writien walver by Lender, Borrower shall pay to Lender
on the day wonthly paymients are due wnder the Note, wntid the Note Is pald 1o fubl, o sum (“Funds®) for: (@) yeurly taxes and
nssessments whleh muy atadn priority over this Security Instrunsent as n fen on the Propertys (1) yearly leaschold payments or
geowndd rents on e Property, i any; (¢} yenrly hazard or propeny insuranee premiums; (§) yeurly flood insurance premiums, {f
any; (e yeorly mortgage insurance prembums, 1Fany; and (9 any sums payuble by Borrower to Lender, in accordance with the
provisions of paragraph 8, in liew of the payment of mongnge surwnce prembums, These lems are called “Lserow lems,*
Lender may, weoany time, coleet md hold Funds In ai amount not o exeeed the maxinum smount o lender tor o federally
relnted tharigage loan may require for Borrower's exerow aeeount under the federal Read Bste Settlement Progedures At of
(974 as amended from tine to tme, 12 U.8.C. 8 2600 ¢f sep, ("RESPA"), unless another Tnw that applies (o the Surds sets o
fesser mount, 1 se, Lender may, of any e, colleet and hold Funds i ms mmount nod to exceed the lesser amount, Leder tny
estimate the nmesnt ol Funds due un the basiy of cureent duta and rensonable estiates of expendiiures of fulure Eserow lems or
wiherwise In necordance with applicable law,

The Fumls shul! o hatdin wn lnstiiution whose deposits are insueed by o federa) agency, Instrumentality, or entty (including
Lendor, it Lender is such ae Instivatton) or i any Federal Hame Loan Bank, Lender shald apply the Funds 1o pay the Bscrow
temy, Lender may not cliwrge Soreawer for holding and applying the Funds, mnually nnalyzing (he escrow aeeount, or
verifylng the Escrow lems, unless Eander puys Borrower iterest on the Funds and appticable Inw permits fendet to mike such
 chnrge. However, Lender may gbes Borrewer W pay i one-Hime chiege Tor an Independent renl estate (x reporting service
usedd by Lender in conneetfon with thiz-loan, unless spphicable Tow provides otherwise. Unless an sgreement i made or
applicable T requives dnterest to be puedy Londer shall ot be required (o pay Borrower sy alerest or earnings on e Funds,
Borrower and Lender may ngree in weitlng, bowaver, thi interest shall be pald on the Funds, Lender shall give to Borrower,
without chiurge, on annud neeovnthig of the Funds, shawlay eredits nnd debits to the Funds and the purpose for which eich deblt
to the Funds was muide. The Funds are pledged ny aadizonal seeurity Tor all sumy seeared by this Security Insirument,

H the Bunds held by Lender exeend the amounts peiendaed w e held by applivable lnw, Lender shall seeount o Borrower for
the exeess Fumds In aceordanee with the requiremenis of Fppllicable law, 11 the amoum of the Funds hetd by Lender o any time
is not sulllelent to pary the Fscrow Hems when due, Lender mey sonotify Borrower in welting, and, v such case Borrower shali
pay 1o Lender the wmount necessiry 1o ke up the defteiencys Borrawer sludl make wp he delelency In no more thim twelve
monthly puyments, o Lender's sole diseretion,

Upon payeent i full of all sy seeured by this Security insirdzans,-Lender shink promptly refund to Borrower any Fundy
held by Lender, I, under prengraph 23, Lender shull sequlre or seld the Prepeny, Lender, prior 1o the sequisivon or sale of the
Property, shull apply any Funds held by Lender m the thine of aequisivior e sale sy o eredit agalnst the sims secured by this
Seeurlty lostrament,

3o Application of Puyments, Unless applicable taw provides odiorswlss, all payess received by Lender under paragraphs |
and 2 shall be applied: (iest, o any prepayment chieges die under e Nole; svenid, o mmounts payuble wider paragraph 2;
hird, Lo nterest due; fourth, to principal due; and lst, o iy Inie charges due uinder the oz,

dv Churgest Llens, Borrower shall pay ol inxes, nssessments, chnrges, fines nhd hinjositony witrlbutable e the Property
which cuy anain priorlly over this Securlly Tnstratient, snd lensehold payiments or grounc s, i uy. Borrower shall pay
these obligntions i the manter provided i paeageaph 2, ar i et pabd i s manner, Borrower shatl iy them on tine direeily
(o the persen owed puyment, Boreawer sholl pramptly furnish to Levder sl notlees of anoints to Beabc snader this paragraph,
I Boreower makes these payments directly, Horrower shial promgly Turtish o Leader recelpiy evidencing e payments,

florower shall prompily dischurge any Het which hay priority over this Securlty Instrument unless Bocrower: (1) ageees in
writing 10 the payment of the obHgaton seeured by e Hen In v monner seeeptable 1o Lender; (1) contesty In eowd fhith the fien
by, or delends against enforeement of the lien in, legal proceedings which n the Lender's opion operate ¢ prevent the
enforeenuent of ihe Yen; or () seeures from the holder of the Hen wy agreeiment sutisfictory o Lender subordinating the llen 1o
this Securlty Instrument, {1 Lender determings (hat any part of the Propeety s suttdect to a Hen which may ainin priorhly over
this Secuchy [nsirument, Lewder may give Borrower a notee identtfying the Hen, Borrower shall sutisfy the Hen or take one or
more of the uetlons set forth nbove withln 10 days of the glving of notice,

S, Haend or Propeety Tnsurusee. Borrower shall keep the Improvements now existing or herenfier erecied on the Property
instred against loss by fire, haznsds included whthin the teem "extended coverage” nl uny other hizards, including loads or
Nooding, for which Lender reguires inswrance, This fnsuranee shult be malstained fn the amounts and for the periods that Lender
requires. ‘The insurance carrler providing the Insurance shall be chosen by Borcower subject to Lender's approval which shall not
e unreasonnbly withheld, 10 Boreower [(ails 1w maditain covernge deseribed above, Lender muy, at Lender's aption, obiain
coverage to protect Lender's rights in the Property In necordrnee with parngraph 7,
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All insurwnee palicies and renewals shall be nceeptable to Lender and shall include o sinndard mortgnge clause. Lender shall

have the right ta hold the policies and renewals, If Lender requires, Borrower shall promplly give to Lender all rcccmls of paid
o premiums and renewal notices, In the event of loss, Borcower shiall give prompt netice to the insurance carrier and Lender,
. < Leader may make proof of loss if not made promptly by Borrower,

> Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the
~ Property damuged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. [f the restoration or
repaic is nol cconomically {ensible or Lender's security would be lessened, the insurance proceeds shatl be applied (o the sums
securedl by this Security lnstrwment, whether or not shen due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not answer within 30 days u notjce {rom Lender thit the insurance carrier has offered (o settle a claim, then
Lender may colleet the insurance proceeds, Lender may use the procewds to repais or restore the Property or to pay swins secured

by this Security Instrument, whether or not then due, The 30-day period will begin when the notics is given,

Unless Lender and Borrower otherwise ngree in wriling. any uppliculim of proceeds to principal shall not extend of
pastpane the due date of the monthty payments referred (o in paragraphs | and 2 or change the amount of the payments. 11 under
paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from dumage
to the Prupuly prior (o the ncquisition shall pass to Lender o the extent of the sums sceured by this Seeurity Instrument
immediately prior toihe acquisition.

6. Occupancy, resservation, Maintenance and Protection of the Propecty; Barrower's Loan Appliention; Leascholds,
Borrower shall occupy ~¢sinblish, and use the Property as Borrower's principal residence within sixty duys after the exeeution of
this Security Instrumeni nag shall continue to oceupy the Property as Borrower's principal residence for at least one year afler
the date of accupancy, wiiess Lender otherwise agrees in writing, which consent shall not be unrensonably withheld, or unless
extenuating circumstances exist-wirich we beyond Berrower's control, Borrower shall not destroy, damnge or impair the
Property, allow the Property toCdetcriorate, or commit waste on the Property, Borrower shull be in defanlt if any forfeliure
action or procecding, whether civil or.criminal, §s begun (hat in Lender's goadd fuith judgment could resubt in forfeilure of the
Property or otherwise muterially impaiithe Sien created by this Securlty Instrument or Lender's seeurity intesust, Rorrower may
cure such o default wd reinstate, oy proviced ixparagraph (8, by cousing the netion or proceeding (o be dismissed with o ruling
that, in Lender's good faith determinution, ‘oreciudes forfeiture of the Borrower's interest in the Property or other material
impaitment of the lien created by this Security Distrument or Lender's security interest, Borrower shal} also be in defaull if
Borrower, during the joan npplication process, gave moterially fulse or inngeurate informalion or staietents to Lender (or falled
to pravide Lender with nny material informaden) in cemieetion with the lom evidenced by the Note, inchiding, but not limited
to, representations congerning Borrower's aceupuncy of the froperty s u prinsipal residence. Ll this Security Instrument 1S on o
teaseheld, Borrower shall comply willi el the provisions of thederse, 15 Borrower uequires fee tile to the Property, the leasehiold
and the fec title shall not merge unless Lender ngrees (o The merger-in writing,

7. Pvotection of Lender's Rights in the Property, 1§ Borroweraptic w perforny the covenants and ngreements contabned in
this Security Instrument, or there s o legal proveeding that muy signétimanily affeer Lender's rights in the Property (such as a
proceeding in bankruptey, probae, for condemnatdon or forlelwre or o eatisree lnws or reguintions), then Lender may do and
py for whatever is necessary (o proteet the value of the Property and Lends s xights in the Propesty. Lender's actions may
include puying my swms seeured by o lien which has priority over this Seeurfy lnstrument, appenring in court, paying
reasonable witorneys' fees andd entering on the Property 1o make repnies, Although Geader imay take action under {his paragraph
7, Luncier does not have to <o so,

Any amounts disbursed by Lender under this paragraph 7 shull beeome adiditional dept ol Rorrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of puywent, these amounts shntl bear imerest from the date of
disbursement at the Note rae and shall be puyable, with Interest, upon notice from Lender to Borrcwer reguesiing payment,

8. Mortgage Daswrinee. 15 Lender reguired morgage tsurance 18 a condition of muking thewar sesured by this Sceurlty
[nstewment, Borrower shall pay the premiums requlred o maintain the mortgnge tnsurance n ¢fiese, 21 for iy renson, the
morignge insrance caverage required by Lender lapses or ceases 1 be In effect, Borrower shall pay e premiving required 1o
abtain coverage substantnlly equivilent o the motigage insvranee previously in effeet, nta cost substntinity cquivalent to the
cost 1o Dorrower of the morgage Insurnnee previously in efleet, from an aliernate mortgage Insurer approved by Lender, I
substontinlly equivalent mortgage insurance coverage s not nvallable, Boreower shatl pay to Lender ench momh a suim equal 1o
one-wetfth of Whe yeardy morignge insuranee premlum being puklt by Borrower when the Insuranie coverage npsed or censed (o
be dn ellect, Lender will aecopt, use and relnin theso puyments us i loss reserve in lie of mortgage insuranve, Losy reserve
payiients may oo longer be reguired, wt the option of Lender, IF morigage insurance coverage (In the amount and for the perlod &2
that fender rcquircq) provided by wn (nswrer approved by Lender again beeomes ovatiable and is ebisined. Borrower shall pay }?;
the premiums requised to maintaln nortguge nswesnee I efleet, or to provide  loss reserse, wnth the resuitentent for mortghge =
Tnsurmnee ends i accordinee with any wrltien ngreement between Borrower and Lender or uppllu\hlu T,

9, Tnspeetion, Lemder or @ts agent may meke reasonable enteies upon snd inspeetions of the Propetty. Lender shatl give f:‘
Boreower wotive it the tme of or prior t an inspection specifying reasonable enuse for the inspection, K
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10, Condemnution, The proceeds of any award or claim for dumages, direet or consequental, In connection with any
- eondemnation or other tking of any part of the Prapeny, or for conveyance in liew of condemnation, are hereby assigned and
. shall be pald to Lender,

In the event of atolal taking of the Property, the proceeds shail be npplied to the sums secured by this Seeurity Insirument,
whether or not then due, with any cxcess paid to Borrower. [n the event of a partial taking of the Propenty In which the fair
market value of the Property tmmediately before the wnking Is equal to or greuter than the amount of the sutis secuted by this
Security Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foilowing fraction: (u) the tatil amount
of the sums seeured immedintely belore the tnking, divided by (b) the Tl market value of the Property mnediniely before the
wking. Any bulanee stiail be paid ta Borrower, In the event ol a partial (aking of the Property in which the fair market value of
the Propenty immedinely bofore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be apphied 1o the
sums secured by this Seeurity Instrument whether or not the sums are then due,

If the Property is sbandoned by Borrower, or if, aller nolice by Lender to Borrower that the condemnor offers 10 make in
award or seitle a clzim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, at its aption, cither lo restoration or repate of the Property or 10 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrpver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pryments referred to in paragraphs | and 2 or change the aniount of such payments,

11, Borrower Not Released; Perbearance By Lender Not o Waiver, Extension of the tme for pryment or modification of
amottization of the sums secured by this Security Instrament granted by Lenter to any successor in interest of Borrower shall not
operate to release the labilily of-ine original Borrower or Borrower's suceessors in interest, Lender shall not be required to
commence proceedings against any suecestorin interest or refuse (o exiend time for payment or otherwise modify amortization
of (he sums secured by this Security Inscrument by reason of any demand made by the original Barrower or Borrower's
suceessors in inderest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenunis and agreements of this
Security Instrument shall bind and benefit the successurs and nssigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and ngreements shall ‘oeloint and several, Any Borrower who co-gigns (his Securily
Instrument but doos not cxecute the Noter () is co-signingthix-Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property wnder the terms of this Seeurity/instrument; (b) is not personally obligated to pay the sums
seeured by this Security Instrument; and (¢) agrees that Lender and sy «ther Borrower may agree (o extend, modify, forbear of
make any accommodations with tegard ta the terms of this Security Instreanzit or the Note without that Borrower's consent,

13. Loun Charges. If the loan sceured by this Security Instrument 15 subseci 1o o law which scis maximum loan charges, and
that law is finally inerpreted so that the interest or other boan charges collectad or to be collected in conneetion with the losn
exceed the permitted limits, then: (a) any such loan charge shall be reduced by B praount necessary 1o reduce the charge fo the
permitted limit; and ¢h) any sums already collecied from Borrower which excceded. permitied limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under th: Note or by making a direct paymen
to Borrower. I a refund reduces principal, the reduction will be treated us a purtial prepayment without any prepayment charge
under the Nole,

t4. Notiees, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directedd 1= e Property Address or
any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by iisrclass mail 10 Lender's
address stated herein or any other address Lender designates by notice 1o Borrower, Any notice proviced far in this Security
Instrument shall be deemedd 1o huve been given 1o Borrower or Lender when glven as provided in this paragraph;

15, Governing Luw; Severability, This Security Instrument shall be governed by federn! law and the law of the jurisdiction
in which the Property is located. In the event that any provision or claise of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect ather provisions of this Security [nsirament or the Nole which can be given effect
withowt the confliciing provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16, Borrower's Copy. Borrower shalf be given one confornied copy of the Now and of this Sceurity Instrument,

17, Teansfer of the Property or o Beneficial Interest In Borvower, 1f all or any part of the Property or any interest in it is
sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not o natural person) without
Lender's prior writien consent, Lender may, nt its option, require immedime payment in full of all sums secured by this Security
Instrument, Howaver, this option shall not be exercised by Lender if exercise is prohibited by lederal law as of the date of this
Security Instrument,

€30L0TLSG
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IF Lander exerelses thiy optlon, Lender shall glve Borrower notdee of aceelerntion, "The notiee shall provide u period of nol
Tesy thn 30 days fromy the date the notlee iy delivered or tmlled within whileh Borrower must pay nll sums seeured by this
Seeurity fustrvment, 11 Borrower Toils w pay these swms prioe to te expiration of this perfod, Lender iy lnvoke wny remedies
permiited by this Seeurity Tusteument withow further notiee or demind on Borrower,

18, Borrower's Right to Relustite, H Bortower meets cortain comditions, Borrower shall have the tdght to bave enforcement
of this Seeurity Tnstrwment discontinued o nny time prive o the varlier oft () § days Cor such wther perlod as applicatde nw tmay
spectly Tor reinstatement) before sale of the Property pursunnt 10 aty power of sale contndned 1n (s Seeurdty Tnsteument; o ()
eniry of u judgment enforelng this Seeurity Instrument, Those conditions are that Borrowers (1) pays Lender all sums which then
would be due under this Seeurlty Instrament and the Note ns i1 no aecelermion had occurred; () cures any defadlt of any other
covenums or agreenens; () pays all expenses ineurred o enforeing this Seeurlry Instrument, including, but not fimied 1o,
rewsonable attorneys’ Tees; and () takes sueh netlon as Lender mny reasonuhly require 1o asstire that the lien of this Security
Instevert, Lender's righes in the Property and Borrower's ubligation to pay the suiss secured by this Seearity Instrament shall
coutinue upchanged. Upon relnstatoment by Borrower, this Security Instrument and the obligntions seeured hereby shill remain
fully effective as 3f no neeeleration biwd oceurred, However, this right to relnstute shall not apply in the ense of neceleration under
putageaph 17,

19, Sule of Notes Change o' Lonn Servicer, The Netw or o partial fnterest In the Nute (together with this Seeurlly
[nsteament) sy be soldorz or more thnes without prior notlee 10 Barrower, A sale may result in o change [n the entity (known
s the "Loan Servieer®) Ui eollects monthty payments due ander the Note and 1his Seeurlty Instrument, There also may be one
or more changes ol the Loan Serviser unrelnted 10 9 sale of the Note, I there is a chinge of the Loan Servicer, Borrawer will be
given written notice of the change v gscordance with parageaph 14 ubove and apphcable law, The notice will state the name and
ucklress of the new Loan Servicer Gt (he nddress to which payments should be ninde, The notice will also contain any other
information required by applicable faw,

20, Humedous Substanees, Borrower/shallaot cause or permit the presence, use, disposal, storage, or release of any
Huznrdous Substances on or iix the Property, Berrower shull not do, o allow anyone else w do, anything affecting the Property
that s in violation of any Enviconmentnl Law, The dreceding fvo sentences shill not apply 1o the presetce, tse, or slornge on
the Property of soll quantties of Nazardous Subs aaves thit are generally recognlzed 1o bee appropriate to normal residentinl
uses and 1o maintenaneg of the Property,

Borrower shill prompuly give Lender written notice of any Tnvestigation, claim, demund, lawsuit or other action by my
governmental or regulstory ngeney or private parly involving theSoperty tnd any Hizardous Substance or Environmentnl Law
of which Borrower has actual knowledge, 1f Borrower learns, Gt notified by nny governmental or regulntory suthority, thi
any removal or ather remedintion of any Hiznrdous Substance nffectiug i Property is necessary, Borrawer shall prompily ke
all necessary remedial netions in necordunee with Environmental Law,

As used In this paragraph 20, "IMuzardous Substances” are those sustances defined as toxic or hiuzardous substances by
Environmental Law and the following substances: gasoling, kerosene, other’ Nuamable or tosic pelrolenm products, loxic
pesticides nnd herbleldes, volatile solvents, materinls contalning asbesios or formuidznyde, and radloactive miterinls, As used in
this paragraph 20, "Eaviconmental Law" menns federal lnws mnd Jaws of the jurisdicnion vihere the Property is toented (hat relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower andd Lender further covenunt and agree os (oliows:

21, Accelerution; Remedies, Lengler shall glve notice to Borvower prior (o acceleration follzw!ng Borrower's breach of
any covenant or agreement in this Security Tastrument (but not prior to scceleration under pacagrarh 17 unless applicabie
law provides otherwise). The notice shadl specify: (u) the default; (b) the action required to cure e default; () a date,
not less than 30 duys from the date the notlee is given 1o Borrower, by which the default inust e ¢ared; and (d) that
fuiture to cure the default onor hefore the dute specified in the notice may result In aceeleration of thesums secured by
this Security Instrument, foveclosure by Judiclal proceeding und sale of the Property. ‘The notice shall further Inform
Borrower of the vight to relustate after aceelerntion snd the right to ussert in the foreclusure proceceding the non-existence
of n defanlt or sny other defense of Borrower to necelerntion and foreelosure, 1f the defavlt is not cured on or hefore the
date specifled in the notiee, Lender at its option may require immediate payment in full of all sums secured by this
Sccurity Instrument without Turther demand and mwy foreclose this Seeurity Instrument by Judicin! proceeding, Lender
shall be entitled to collect nlt expenses incurred In pursuing the vemedies provided in this paragraph 21, including, but not

limited to, rensonnble attorneys! fees and costs of title evidence, 3
22, Release. Upon payment of all sums seeured by this Sccurity Instrument, Lender shall release this Security Instrument %y
without charge to Borrower, Borrower shall pay any recordation costs, o
23, Waiver of Homestead. Borrower walves ol! right of homestend exemption in the Property. g

¥,

e
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24, Riders 1o this Sceurity Instrument, (€ one or more riders are executed by Borrower and recorded 1ogether with this
‘Security  Insteument, the covenants and agreements of ench such rider shall be incorporated into and shall nmend and supplement

o the covennts and agreements of this Sceurlty Tnsiriment as I the idersy were a part of this Seeurity Instrument.

" [Check npplicable box{es)}

(Sl Adfustable Rate Rider [C1Condominhnm Rider 114 Fumily Rider
ClGraduated Payment Rider LI Plnned Unit Development Rider [-IBiweekly Paymem Rider
CIRalloon Rider ClRate Improvement Rider [2)Second Home Rider

W Other(s) {speeity) LEC AL

By SIGNING BELOW, Boceower aceepls and agrees to the teems and covenants contained In this Seeurity Istrament and in

any rider(s) executed by Borrower and recorded with it
ﬁ:! E 6_42‘}VJT§§22~¢1’ {Seal)
f NK WAWAK Sorrwer

Social Sveurity Number 361-20:6693

Withesses:

—

'/J?) L)/{:! ,/,f;'.'-f‘-!,..d..« L/ /@m rl./é... _.Seah)
M. VALOICE WAWAR Mogtowet

Sucinl Seeurlty Number A87:24:1147

[P

“al) e — (Seal)

Iinn- W latiawer

Soclal Seeurity Number Sochal Securlly Nwnber

LTI E Ty}

s rrtmmemrarvs s o e e [ SICU TBOLAW TN Ll Bt ek led QIO wonecosss oo

STATE OF ILLINOLS, 'O’{C’ County ss:

W CLW el we C/o‘ v Notary Fubiie In aed forsaid conty and state do hereby certify
lhut I'IM I\ é\';\\\h\l( wldM, VALOICE WAWARKIOINT |, personully Kiovaisto me o be e smne person(s) whose

numne(s) subserllmd o the foregoing nstrument,  appenred before e tiska ey Inperson, nd neknowledged thit
\ he signed ond delivered the sald Instrument ns “f’ LA Tree and volurtaey oet, for (e uses and purposes
therein'sot fortdy,

Gilven wnder my iend wnd offielal seal, this Q,L('M\- duy of A"'P’pr ’q(’” ,
My Commission lixpires: MQC‘H’\ [’L_._Q.Qf&{i.%

ulm) iblle

TTTALN AL AA

Ai SEAL

OVERSTHE i)
VA DY HHNUH

% Y N |3 ‘H‘l ] ) " M 1 l“
I W ‘." [Rt) Vi

This Instewment was prepared by DEBBIE MADREIRA for:
SOYEREIGN BANK
1130 BERRSHIRE BOULEVARD
WYOMISSING, PENNSYLVANIA 19610

Form M4 990 (ge 6 of 6 pages)
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Faan Number 0176225560

A DJUSTABLE RATE RIDER

1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE -:IDER is made this 24TH day of APREL, 1997, and is incorporated into and
shall be deemed to amend ard supplement the Morigage, Deed of Trust or Securily Deed (the “Security
Insteument”) of the same dute ¢ 7en by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note") to SOVEFEIGN BANK (the "Lender") of the same date and covering the property
described in the Security Instre nent and located al:

4640 FAIRFAX AVENUE, P# (ATINE, ILLINOIS 60067
[Property Address)

THE NOTE CONTAIN: PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTPLY. P YMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND TIE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. L e:dition to the covenanls and agreements made in the Seeurity Instrument,
Rorrower and Lemder furiher covenant and agree ns follows:

Ao INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interes! rate of 6,00%. The Note provides for changes In the interest rate
! the monthly payments, as lotlows:

4. INTEREST RATE AND MONTULY PAYMENY CHANGES

(A) Chiange Dates

The interest rate 1 wlil py may chinge on the firsedny of MAY, 1998, und on that day every 12th month
thereafter, Baeh date on which my inierest rate could change s sutled o "Change Date.”

(B The Index

Beginning with the first Change Dute, my interest rate vallbe bused on an Index. The "Index" is the
weekly average vield on United Staes Treasury sceurities ndjusivd to ~constant maturily of 1 year, as made
avallable by the Federal Reserve Board, ‘The most recent Index Migurc avalsble as of the dute 43 days hefore
cach Change Du Is ¢alied the "Current dndex.”

If the Index is no longer nvallable, the Nete Holder will choose n nsw idex which is bused upon
comparable informntion. The Note Holder will give nie notice of this cholee,

(C) Caleulution of Chianges

Before each Change Date, the Note Holder will caleulme my new interest rate by wda'ng 'TWO AND
YSI00TTIS percentage points (2,95%) (v the Cutrent Index, The Note Holder will then rou fe sesult af this
aklitlon 1o the nearest one-clghth of one percentage palnt (0.125%). Subject W the limits siiein Sectlon
M(D) below, this rounded amount will be my new interest rale untll the next Chunge Daie,

Mhe Mote Holder will thet determine the amont of the monthly payment that would be sulficient 1o repay
the wapnid prineipal that T am expeeted 1o owe ab the Change Dute in utl on the maturity date o1 my new
interest rme e substantiolly equal payments, The result of his ealeulution will be the new umount of my
munthly paymeni.

(D} Loty on Interest Rote Chunges

The interest rate | am required to pay ut the frst Chwnge Date will nol be greater than 8,00% or less than
$00%, ‘Therealter, my Interest rute will never be bierensed or decrensed on any single Chunge Date by more
thai twa pereentige points (2.0%) Trom the rale of interest 1 Tave been paying for the preceding lwelve motths,
My Titerest rute will never be gremter thiny 12,00%,

MULTISTATE ADJUSTARLE RATE MIDER-ARM §:2-Sinyle FamilysFannlo Mno/Proddie Mag Unltorm Instiumnm
Form 3111 /80 (page t uf 2 pages)
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(I Effective Dute of Chutiges

My new interest raie will become effective on each Change Date, 1 will pay the amount of my new
monthly payment beginning ¢ the first monthly payment date after ihe Change Dine until the nmount of my
monthly payment changes ngain.

() Notice of Chunges

The Note fHolder will deliver or madl to me a notice of nny changes in my interest rate and the amount of
my monthly payment before the effective dite of any change, The notiee will inchude information required by
law 10 be given me ad also the tile and telephone number of a person who will answer my question [ may
hawve regarding the nolice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant (7 of the Security {nstrunent is amended 10 read as lollows:

Transfer of the Property or o Bencflelnd Tnterest in Borrower, 11 oll or any part of the Property or aay
imerest b Avde sold or transterred (or if n beneficial interest in Borrower s sold or transferred and Borrower is
nol & natural gicrson) without Lender's prior written consenl, Lewder may, at its option, require immedinie
payment in full oFzdbsums securcd by this Security nstrument, However, this option shall not be exereised by
Lender if exerciss (e prahibited by federnl law as of the date of this Security Insirument. Lender also shall ot
exercise this option o2 Borrower causes 10 be submitied to Lender information required by Lender to
evaluate the inended transicree as i o new loan were being made 10 the transteree; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that e risk of & breach of
any covenanl or agreement in this Seoustly Instrument is acceptable o Lender,

To the extent permitted by aputicuble taw, Lender may charge # reasonable fee #s o condition to Lender's
consent (o the foan ussumption. Lender may also require the transferee 1o sign an assumption agreement that is
geceplable 1o Lender and that obligates tigarinsferee 1o keep alf the promises and agreements made in the Note
and in (his Sceurity Instrament. Borrower wii! continue o be obligated under the Note and this Security
Instrument unless Lender releases Borrower in wriong,

IT Lender exercises the optlon to require immedisic payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days (rom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by 'his Security Instrument. 1l Borrower fuils (o pay
these sums prior to the expiration of this period, Lender nay invoke any remedics permitted by this Security
Instrument without further netice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to tie (ervs and covenanls contained in Ihis

Adjustable Rale Rider.
Ty e Mosn
WA LLL{/[L%{ (Seal)

FRANK WAWAK -Burrower

- " \ Fé
/}7 .%W’-ff(’,.& L{,}/LJM r{,(’,/_ (Scal)
M., YALOICE WAWAK Burrower

_(Seal}

Batrower

Form 3111 3186 (page 2 0f 2 pupes)
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L EG AL
T

LOT 9 IM CORMER OAKS RESUBDIVISION OF LOTS 8,9,10 AMD L1 IN BLOCK 41 IN ARTHUR
T, MCINTOSH AND COMPANY'S PALATINE ESVATES, UMIT HUMBER J, BEING A SUBDIVISION
OF PARTS OF SECTIONS 26 AND 27, TOWHSHTE 42 NORVH, RANGE 10, EAST OF THE THIRD
PRINCTPAL MERCDIAN, LN COQK CouNty, [LLINOIS,

PIN 52 -2b-203 - O3

PRopEaTY AppeesS’, Hbuo FArFa Ave
PAUTIVE 1L bodis)




