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MORTGAGE / y,
TNV Ldza7( 1) MD {

THIS MORTGAGE ("Security Instruarait™) is givenon  APRIL 22, 1997 . The mortgngor s
RICHARD C. BROWNLOW, AN UNMARRIED MAN.

("Borrower"). This Sccurity Instrument Is given to
QOCWEN FEDERAL BANK FSB

which is organized and existing under the laws of THE UNITED. STATES OF AMERICA , and wlhiose
address is L350 16TH STREET

FORT LEE, NEW JERSEY 07024 “Linder”), Borrower owes Lender the principal sum of
THREE HUMDRED FORTY EIGHT THOUSAND AND 00,200

CoMars (U.S.§  348,000.00
This debt is evidenced by Borrower's note dated the same date as chis Security Instrument ("Note”), which pravides for
monthly payments, with the full debt, if not paid earlier, duc and payable on MAY L, 2027
This Securlty Instrument secures 1o Lender: (a) the repayment of the debi evidenced by theriveie, with interest, and all rcnuwals
extensions and modifications of the Note; (b) the payment of ail other sums, with inerest, ‘advanced under paragraph 7 1o
protect the sceurily of this Securily Instrument; and (¢} the performance of Borrower's covenaras and agreements under this
Securily Instrument and the Note, For this purpose, Borrower dogs liereby mortgage, grant and convayao Lender the lollowing
described property located in- COOK County, [lfinois:
THE NORTH 1/2 OF THE SOUTH 68,972 FEET OF LOT 7 IN GREY'S SULULIVISION
QF THE 8 ACRES NEXT AND EAST AND ADJOINING THE WEST 35.62 ACkER
NMORTHEAST OF MILWAUKEE PALNK ROAD IN THE NORTHEAST 1/4 OF SECTLON 36,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINQIS.

13-26-221-002

Parcel 1D #;
which has the address of 2201 N. ROCKWELL STREET , CHICAGO [Sireel, Chy),
Minols 60647 |Zip Code] ("Property Address");

{LLINGIS-Single Fomily-FNMA/FHLMC UNIFORM
Initlals; INSTRUMENT Form 3014 §/50

@%'BR"U 19608) Amended 3/96
Page ) of 8 YMP MORTGAGE FORMS « (9001821720} DI'S 1089
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this Seeurlty fnsteument, Lender may glve Borrower a ndtlee Idemilylng the Hen, Borrawer shinll smisty the ten or ke one or
ware of the actlons set forth above wiihin 10 days of the giving of natice,

S, Hugaed or Property Insuranee. Borrower shall keep e improvements now existing or herenfier erected on the
Property insured agninst tass by fiee, hazards Included within the wrm "exiended coverage” anmd ay other hianrds, inelnding
Noods or flooding, for which Lender requires Insuranco. This Insurmsce shall be maintulned in the amounts and for e periods
that Lender requires. The insuranco carrier providing the Insurance shall be chosen by Borrower subject 10 Letdder’s approval
which shalt not be unrensonsbly wiihhwld, IF Borrower fnils (0 mnintaln caverage deseribed above, Lender mny, at Lender's
option, obtatn coverage (o proteet Lesder's rights In the Property in accordnnee with purageaph 7,

Al insurance policles nnd renewals shall be seceptable to Lender and shall inelhwle n standird morigage viase, Lender
shall have the right 1o hold the policies nid renewals. 1 Londer requires, Borrower shall prompily give 1o Lender ait recelins of
paid premlbums and renewn) notices, tn the event of loss, Berrower shiall glve prompt notice 1o the Inswrance cartler and Lender,
Lender my make prool of loss I not made promptly by Borrower,

Uness Lender and Borrower atherwlse agree In writing, Insuranee proceeds shall be npplied to restormtion or repalr of the
Property damnged ¢ the resteration or repair ts econainically feastble and Lesder's security is not fessened, {1 the testorntion or
repale Iy not eeonoisienlly feasible or Lender's securlty would be lessened, the insurace proceeds shall be applied 10 the sums
secured by this Secariy lnatrimant, whether or not then duo, with any vxeess pald 1o Borrower, It Borrower sbandons the
Proputy, or does not maver within 30 days n notlee from Lender thit the tnsurance carrler bias offered 1o settlo n chnim, hen
Lender may colleet the warauiwe proceeds, Lander wny use tho proceeds (o repalr or restore the Property or (o pay st
secureil by this Seeurity [nshiwmant. whether or not thea due, The 30-day periot wil beghn when Ui notice 1y given,

Uniess Lender and Borrovier othorwise agree in wilting, any npplication of proceeds 1o principal shall not extem! or
posipone the due date af the memnly pnymenis referred to In paeagraphs | and 2 or change the amoumt of the payments, 1
uider paragraph 21 the Property Is nequb:et by Lendor, Borrower's right o any insurance policies and proceeds resuliing from
dumige 10 the Property prior o the acquisition-aiall pass to Leader 10 the extent of the summs secured by iy Security Instrument
tmmediately prior to the nequisition,

6, Oceupancy, Presorvation, Mabntennneoard Protection of the Property; Borrower's Lonn Application; Lenscholds,
Borrower shall occupy, escabiish, and use the Propesivape Borrower's principal residonce within sigty days after the execution of
shls Securlly Instrament wnd shall comtinue to ocetpy tie Proserty ns Borrower's principal resfdence for ot least otie year after
the date of veeupaney, uniess Lender othervise agrees o veltng, which consent shall not be unrensonably withheld, or witess
extenuating elrcmstances exlst which are beyond Borrower’s vontrol, Borrower shall not destroy, dawmage or impalr the
Property, altow the Praperty to deterlorate, or commit waste wiahe Property, Borrower shall be b defaudt if oy forfelwre
actlon o proceeding, whether clvit or ethminul, s bogun tha in Lender’s good falth fudgment coutd restlt in forfeliure of the
Propeny or othorwiso materinlly (mpuir the Hen croated by this Seeurlty invirumens or Lender's seeurity interest, Borrower may
cutre such 3 default and refnstate, us provided in parageaph 18, by causlae e netion or proceeding 1o be dismissed with a ruling
that, In Lender's good fulth determinmion, precludes forfeiture of the Borrdwer's Interest in the Propenty or other material
{mpnirment of the tien created by this Seeurlly Instrument or Lendet's securivy Jotecest, Borrower shall siso be In default if
Borrower, during the toan appiication process, gave materinlly false or innccurate infoozntion or stutements to Lender (or falled
to provide Lender with any material fnformation) i connection with the loan evidencedt-the Note, inefuding, but not Hmited
(o, representntions concerning Botrower's occupuncy of the Property ns ¢ principal residence 31 this Security Instrument {s on a
icaschold, Borrower shall comply with all the provistons of the fense, I Borrower nequires fee title 10 e Praperty, the
feasehold and the fee tile shiall not merge unless Lender ngrees 10 e merger (n writing,

7. Protection of Lender's Riglits in the Peoperty. 1T Borrower falls 1o perform the covenants mad agreemients contained In
this Security Instrument, or there 15 & Tegal proceeding that may significaly nffect Lender's rights 1n v, Property (such as a
proceeding in barkeupicy, probae, for condemnation or forfeiture or to enfarce laws or regulations), then tender iy do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights In the Property. Lender's netlons may
include paying any sums secured by a Hen which has priority over this Securlly Instrument, appearing In court, paying
reasonable nitorneys’ fees and entering on the Property to make repars, Although Lender may ke action under this paragraph
7, Lencler does not have 1o do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional deby of Borrower secured by shis
Security Insteument, Uniess Borrower and Lendsr agree to other terms of payment, these amounts shall bear Interest from the
dare of disbursement ot the Note rate and shall be payable, with interest, upon notlce from Lender to Borrower requesting
payment. .
8, Mortgage Insurance. I/ Lender required mortgnge insurance as « conctition of making the Jonn secured by this Security |-
Instrament, Borrower shall pay the premiums required to malntain the mortgage insurance in effect, If, for any reason, the
morgage insurmnee coverage requited by Lender lapses or censes 1o be in effect, Borrower shall pay the premiums required to

n; ZHE#S
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. 171381989
Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this
Security Instrument shall be deemed o have been given lo Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Sceurity Instrument shall be governed by federal law and the Inw of the
jurisctiction in which the Property is located, In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisfon. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borvower, If all or any part of the Property or any interest in it
is sald or transferred (or if a bepeficiul interest in Borrower is sold or trunsferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohidited by federal law as of the diue
of this Security Instrument,

If Lender excrnicas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days {tui the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i Rutrower fails to pay these sums prior to the expiration of this perfod, Lender may invoke any remedies
permitted by this Security fusirument withowt further notice or demand on Borrower,

18. Borrower’s Rigiiw«w Relnstate. If Borrower meels certnin conditions, Borrower shall have the right to have
enforcement of this Sccurity Tusicumcnt discontinued at any time prior to the enrlier oft (a) 5 days (or such other period as
applicable law may specify for rsirstatement) beforc sale of the Property pursuamt to any power of sale contained in this
Security [nstrument; or (b) entry of a judzment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be aus’ visder this Securlty Instrument and the Note as if no accelerntion had oceurred; (b)
cuses any default of any other covenants or agieements; (¢) pays all expenses incurred in enforcing this Sccurity Insirument,
inclucing, but not limited to, reasonable altorseys’ fees; and (1) takes such action as Lender may rensonably require lo assure
that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's obligation o pay the sums secured by
this Sccurity Instrument shall continue unchanged. Juon reinstatement by Borrower, this Security Instrument and the
obligations securcd hereby shall remnin fully effective as if no ncceleration had occurred. However, this right 10 reinstate shall
not apply in the ease of nccelerntion under parngraph 17,

19, Sale of Note; Change of Lonn Scrvicer, The Now op a partial fnterest in the Note (logether with this Security
Instrument) may be sold one or more thnes without prior notice 1w Horrower, A sale may resuit in & change i the entity (known
as the "Loan Servicer™) thay collects monthly payments due under the fvose and this Security Instrumetd. There nlso may be rne
or more changes of the Loan Servicer unrelated to o sale of the Note, [fthers is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph B above-aad apaticable law. The notlee will state the name and
address of the now Loan Servicer and the ndtiress to which payments should De nuarde. The notice will also contain any other
information required by appticnble law.

20, Hiazardous Subistances, Borrower shall not cause or permit the presence, vae, disposal, storage, or release of any
Hazardous Substances on or tn the Property. Borrower shall not do, nor llow unyoie clse to do, anything affecting the
Property that is {n violaion of any Eavironmenmal Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of stndl quantities of Hazardous Subsinnces thit are generally recognizadiso be approprinte 1o normual
residential uses and to maintenange of the Property,

Borrower shall promptly give Lender weitten notkee of any Investigntion, clalm, demand, lnwanto or other action by my
goveramental of reguintory ngency or privale party invelving the Property and iy Huazardous Substance or Bnvironmenial Law
of which Borrower has octunt knowledge. If Borrower learns, or is notified by my governmental or regulatory authority, that
any removal ot other romedintion of ay Hazardous Substance affectmp the Property Is necessary, Borrower shall promptly take
all necessary remedinl actions in necordunee with Environmiental Law,

As used in this parngraph 20, "Huzardous Substances” are shose subsiances defined ns toxie or hazardous substances by
Suvironmenin) Low and the following subsiances:  gasoline, Keresene, other Bammable or 1oxle petroleam products, toxle
pesticides nnd herbicides, volatile solvents, mutorinly containing nsbestos or formuldehyde, and racionetlve materints, As used in t&
this puragzaph 20, “Environmental Law" means feders! fows andd [owa of the Jurisdiction where the Property 18 locued that py
relate to health, safety or environmentol profection,

NON-UNIFORM COVENANTS. Bortower mid Lender further covenant and agree os follows!
21, Aceetoration; Romedies, Londes shall givo notico to Borrower prior to aeeeleration followhig Horcower's brosich
of uny covenwnt o agreoment in thls Security Insteument (but not prdor to acceleration under parageaph 17 unless
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ADJUSTABLE RATE RIDER
(LIDOR Index - Rate Cops)
Loan #: 17138188

THIS ALIUSTABLE RATE RIDER is mnde this 22ND  day of APRIL , 1897 and s
incorporated fute-and shall be deemed to amend and supplement the Mortgage, Peed of Trust or Security Deed
(the "Security Insipiment™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adljustable Rate Noic (2ie "Note") 10
OCWEN FEDERAL BANN Pui
(the "Lender") of the same‘de.c and covering the property described in the Security Instrument and located al:
2201 N, ROCKWELL STREET, CHMICAGD, ILLINOIS 60847

[Property Adilress)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYXGENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE TAN. CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST-T'AY,

ADDITIONAL COYENANTS, In addition to !¢ covenants and agreements made in the Security
tnstrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE'
The Note provides for an initial interest rate of  ©,4000 %, The Note provides for changes in the
interest rate and the monthly payments, ns follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate Ewill pay may change on the first day of NOVEMBER , 1067 and on that day every
8 months thereafter, Ench date on which my interest rate could change is called a "Change Daie”,

(B) The Index

Beginning with the first Change Date, my interest ratle will be based on an index. The "index" is the
average of the London interbank offered rates for six-month dollar deposits in the London marke! bused on
quotations at five major banks ("LIBOR"), ns set forth in the "Money Rnies" sectlon of the Wall Strect Journal,
Western Edition, on the last business day of the month, [ the Money Rates section censes to be published or
becomes unavailable for any renson,. then o comparable publication shall be selected by the Nole Helder. The
most recent Index figure available as of the date 45 days before each Change Date s called the "Current Index”,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Fumity FORNS BO0DS39 (11/96)
Page 1 of 3 (e DPS 8097
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Lomn #: 17138100

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenmint 17 of the Security Insteumient is mmended (o rend s follows:

"Pranzeer of the Property or @ Beneflelul Intevest in Borrower, (0 ail or say part of the Property or any
interest i lesoled o transferred (or 11 o benefieinl Tnterest in Borrawer is solkd or iransferred wmad Borrower I
nol & patueal persond withow Lender's prior weliton consent, Lender may, at hs option, reyuire Immediate
paymient fn full ofdLanms secured by (ils Security Instrument, However, (s aption shall not be exerelsed by
Lender 1€ exercise fs praitited by Tedoral law ns of the due ol this Sceurity lnstrament,

It Lencler exerelyes thy option 1o require immedinte payment tn full, Lender shall give Borrower nolice of
aceeleratlon. ‘The notlee shattpiravide tor o perlod of not less than 30 days from the date the notice is dellvered
or matled within which Borrower twst pay all sums secured by this Security Insteument, 1f Borrower fulls to
pay these sums prior 1o the oxpheatiza of this period, Lender muy invoke noy remedies permitied by his Securiy
insteument without further notice or denand on Borrosver,

BY SIGNING BELOY, Dovrower weeeps apd agrees o the terms pd covenints contained in the
Adjustable Rate Rider,

J' .
: L’.’..'f.!..{i.'.‘.'-.{. (Seal) . (Seal)
- Bogrower « Dorrower

(Send) 1 (Send)
« Burrower » Borrower

Yoom BOODSIY (11/96)
Page 3 of'3 kv DPS §099
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER is mnde thisp2ND oy of APRIL , 1997 s
incarporated into and shall be deemed to nmend and supplement the Morigage, Reed of Trust or Seeurdly Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure Borrower's
Note to
OCWEN FEDERAL BANK FSB

(the "Lender*)
of the sameaie and covering the Property deseribed in the Sceurdty fnstrument and loeated at:
2201 N, ROCKWELL STREET, CHICAGO, ILLINOIS 60647

[Propeety Addren]

L4 FAMILY COYENANTS, In addition to the covenmmy wnd agreements made in the Seeurhy
{lastrement, Dorrower and Lendar-further covenam nnd agree s follows:

Av ABDITIONAL PROPEFCTY, SUBIECT 'TO 'THE SECURITY INSTRUMENT, In whiltion to
the Property deseribed n the Seeurity watewinont, the following items nre added to the Property desceiption, and
shall also constinne the Property covered Uy s Seeurlty Instrument; bullding materlals, appliances mxd goods
ol evory niture whilsoever now or hereafter fwesied 1, on, or used, or intended to be used In conneetion whh
e Property, including, bus nor Himbted to, those for the purposes of supplylng or distributing heating, vooling,
electeieity, gis, swater, air und Hght, tfiro preventioa and extduguishing appacatis, securlly and neeess control
appuarsus, plumbing, badh wbs, water honters, water closels, sinks, runges, stoves, refrigerptors, dishwushers,
dlsposals, wnshers, dryery, awnings, storm windosws, storia 2oors, sereens, blinds, shades, curtalng and curtain
rody, atiached mirrors, cobinets, panelling and avached Koo overings now or herenfler winched to the
Property, il of which, including repincuinetits ared adeditlons theret, ¥hal be deemed 1o be apd remain a part of
the Property covered by the Security lstrament, Al of the furegoingiogether with the Property deseribed in
the Securily Instrument (or the Jeasehold estate IF the Seeurlty Instrunsent b on o leasehold) are referred to in
this t=f Fumily Rider and the Secnrbty Instrument as the "Property,

B USE OF PROPERTY; COMPLIANCE WITH LAW, Botrower shinll not seek, agree (o or imake
a change In the use of the Property or ity zonlng clussification, unless Lender liny ngreed [ writing to the
chunge. Borrower shall comply with il lowy, ordinanees, reguintons amd reqpifremencs of any governmental
body npplicable to the Property,

C. SUBORDINATE LIENS, Except as permitted by federal lnw, Bortoswer shall no? nlow any len
inferior to the Securly Mstrument to be perfected agningt the Propeny withowt Lender's price writien
permlssion,

0. RENT LOSS INSURANCE, Borrawer shall malntaln hisurnnce agninst rent loss in nddition 1o the
other nzards for which Insurance Jy required by Unllorm Covenant 5,

E. "BORROWER'S RIGIUL PO REINSTAVE DELETED. Uniformy Covenant 18 I8 deleted,

F. BORROWER'S QCCUPANCY. Uniess Lender mnd Borrower otherwlse ageee in wrlting, the
first semtence {n Uniform Covenant 6 concerning Borrower's oveuptiney of the Property Is deleted,  All
resnalning covenants and agreements set forth fn Uniform Covenant 6 shall reinain I effeel,

MUGTISTATE 1 FAMIULY RIDER « Fannle MariFredite Mae Unlforin Instroment

MY 791 33 Page Lof'2 ey, Q19 bPs 1082 |
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