UNOFFICIAL COPY
e necoroms man o 973077084

Prafion ved P)c-d

o~
) .

- PROVIDENT MORTGAGE CORP.

1512 ARTAIUS PKWY, STE 101

[ I'JH"T 1 R

LIBERTYVILLE, IL. 60047 * Yty SRAOROLNG ws01/97 et
LN E K M9 P

Loan Number : 5031004618 ‘ gém: céur';n ﬁ‘cm%sr« 3A7084

{SPACH AHOVITHIS LINE POR RUCORDING DATA)

MORTGAGE 2540

THIS MORTGAGL 22 Socurlty Insteumont®) (v glvon on  April 25, 1997 ,
The mortgagor s PATRICK. G, KING and BETH E., KING, HUSBAND AND WIFE

("Borrower"), Thin Security Instrument in given 10

PROVIDENT MORTQAQE CORPOKATION '
which 19 orgnaized ind oxisting undoer the biws of THE STATE OF ILLINOIS y il whose wddreas is
1512 ARTAIUS PARKWAY, SUITE 101, LINTRTYVILLE, 1LLINOIS 60048

Cwondor”), Borrower owen Lender the principsl sum of
TWO HUNDRED SEVEN THOUSAND NINL HUNDRED DOLLARS AND 00/100

Dollars {U.5.$ 407,900.,00 ). This dobt is evitensad by Borrowsr's note dated the same duts as
this Seourity Instrumont ("Noto"). which provides for montkiy “puymonts, with the full debl, if not paid
curlior, due and payablo on May 1, 2027 . This Security Instrumont securon
to Londor: (#) the repuyment of thu dobt uvldunmi by the Note,/with Intorast, and all renewnls, extonstonn
and modificntions of the Note; (b) the payment of all other sume, with inte,est, ndvanced undor puragraph 7
to protect the socurity of thin Seourity Instrument; und (¢) the performirars. of Borrowsr's covenunts and

ugresmonta under this Securlty Instrument and the Nate, For this purposs, Burrawsr does lereby martguge, w1
£rant wnd convey to Lendor the following describod property loentad in &";
CQOK County, llinois:

n}
UNIT NUMBER 1847E IN 1847-49 NORTH HALSTED CONDOMINTLM AS DELINEATEDCD
ON A SURVEY OF THB FOLLOWING DESCRIBED REAL ESTATE: ?HE JHEST 131 e
FEET OF LOTS 5, 6 AND 7 IN SHEFFIELD'’S SUBDIVISION Or 4¥P WEST 1/2 ORP
LOTS 20 TO 24 IN BLOCK 2 OF SHEFFIELD’S ADDITION TO CHICAGO IN
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIED PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DF2LARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 27311483 TOGETHER WITH ITS
ggg%gg?gD PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,

PERMANENT INDEX NUMBER: 14-33-300-111~1001

which has the addross of 1847 N. HALSTED STREET #E CHICAGO

{Stroct) (City)
linois 60614 ("Property Address™;
{Zip Code) '
ILLINO1S-Single Family -Fannie Mne/Freddie Mac UNTFORM INSTRUMENT Form 3014 940

B
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TOQBTHER WITH nll the Improvementa now or herenfter crectad on the property, und sl sasements, appurtenances, and
fixtures now or horeaflor a part of the propenty, All replacements and additlons shalt also be covered by this Security Infrument,
All of the foregoing i referrod to In this Security lorrument/as the "Propeny.”

BORROWER COVENANTS thut borrowor is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend genorally the title to the Property agrinst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniforns covenants with limiled
varlutiona by Jurladiction to constitule 4 uniform security insirument coverinig real property,

UNIFORM COVENANTS, Borrower ind Londer covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shayd promptly pay when due the principal
of und interost on tho dobt evidenced by the Note &nd any prepayment and lnte charges dite under the Note.

2. Funds for Taxes und Insurance, Subject to applicable Iaw or o & written waiver by Lender, Borrower shall pry to
Lender on the dny monthly payments are due under the Nole, untll the Nole is paid in full, a sum ("Funds”) for: (a) yearly inxes
and assesaments which may attnln priorily over this Security Instrument as n lien on the Propenty; (b) yearly leasehold payments
or ground rents on tho Drupery, If any; (c) yenrly hazard or property insurance premiums; (d) yearly flood insurance premiume, if
any; (e) yearly morignge insurance pramiums, If any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of puragrapa Piin leu of the pnyment of morigage insurance premiums. These items are called "Escrow liems"
Lendsr may, at any tme-<midaet and hold Funds in au amount not 10 exceed the maximum amount & lender for & federally
rolaled mortgage lonn may vzatiis for Borrower's escrow account under the federa) Real Estate Settlement Procedures Act of
1974 as amended from tine to-tivs, 12 U.S.C. B 2601 et s3q. ("RESPA®), unless another law that applies to the Funds sets a
lesser amount. Jf so, Lender mny, a*/ary lims, coliect and hold Funda in an amouni not to exceed the lesser amount, Lender may
ostimato the amount of Funds due or{ne basis of curront data and reasonable estimates of expenditures of future Bscrow ltema
or otherwise in uccordance with applicable i,

Tho Funds shall be beld in an institution 'whose deposits are insured by a federul agency, instrumentality, or entity (including
Londer, if Lendor is such an [nstitution) or in roy Jederal Home Loan Bank. Lender shall apply the Funds 10 pay the escrow
itams, Lender may not charge Borrower for hioiding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Itemns, unless Lender pays Borrower inlercet-an the Funds and applicable law permits Lender to make such a charge,
Howuver, Lender may roquire Borrower to pay a one-tliné charge for an independent real estate tax reporting service used by
Lender In eonnection with this loan, unless npplicable law provides otherwise. Unless an agreement is made or applicable law
roquires interest lo be pald, Lender shall not be required to {ky Dorrower any interest or earninga on the Funds. Barrower snd.
Lender may agroe in writing, however, that interest sball be paiid ra the Funds. Lender shall give 1o Borrower, withoul charge, an
annual accounting of the Funds showing credils and debits to the Fusids and the purpose for whick each debit to the Funds was
made, The Funds are pledged as additional security for all eums securod oy this Security Instrument.

If the Funds held by Lender exceod the amounts permitted 1o be held by spplicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requiremens of applicable law. f ‘ke amount of the Funds held by Lender at any time
ls not sufficient to pay the Escrow llems when due, Lender may so nolify Borrrwes in writing, &nd, in such case Borrower shall
‘pay to Lender the umount nccessary to make up the deficloncy, Borrower shall mab: up the deficiency in no more than 1welve
monthly payments, at Lender’s sole discretion,
 Upon payment in full of all sums secured by this Security Instrument, Lender shail preaptly refund to Borrower any Funds
Theld by Lender. If, under pnragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crediv ugainst the sums secured by this
Security Instrument,

3, Application of Payments, Unless applicable iaw provides otherwise, all payments received v ouder under paragraphs
and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts javavle under paragraph 2;
third, to intersst due; fourth, to principal due; and last, (o any late charges due under the note.

4, Charges; Llens, Borrower shall pay all 1axes, assessments, charges, fines and impositions aftribuielic to the Preperty
which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borruwer shall pay these
obligations in the munner provided ln paragraph 2, or if not paid in that manuer, Borrcwer shall pay them on time directly to the

. person owed payment, Borrower shall promplly furnish to Lender all notices of amounts to be paid under this paragraph. If

- Borrower makes these paymenta directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

i« Borrower shall promptly discharge any lien which has prorty over this Security Instrument unless Borrower: (a) agrees in

.. writing to tho payment of the obligalion secured by the lien in a manaer acceptable to Leader; (b) contests in good faith the lien

- by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
orcoment of the lien; or (c) secures from the holder of the lien an agreoment satisfactory to Lender subordinating \be lien to

Security Instrument, If Lender determines that any part of the Property is subject to a licn which may ausin priosity over
this Security Instrument, Lender may give Borrower a notice (dentifying the lien. Borrower shall satisfy the lien or take ono or
nire of the actions set forth above within 10 days of the giving of notice.

€78, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
impured agninst loss by fire, hazards included within the term “sxtended coverage” and amy other hazards, including floods or
fidoding, for which Lender requires insurance, This insurance shali be maintained in the amounts and for the periods that Lender

Form 314 9/90 (page 2 of 6 pages)
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requires. The (nsueance carrior providing the insurance shull bo choson by Borrowar subject 1o Londer's approvil which shall not
be unrensonably withheld. If Barrawer fhils 1o malntain coverage describod above, Lender mny, at Lender's option, obinin cavernge
to protoet Lender's tights in the Proporty in accardance with paragraph 7.

All insurance policies and renawals shalt bo accoptable to Londer and shal) include o standnrd mortgaga clause, Londar shol)
have tho right lo hold the policies and renawals, 1€ Lender rogultos, Borrowor shall pramptly give 1o Londer all recelpts of poid
proriums nnd ronowal notices, In the ovent of foss, Borrowor shall glve prompt notiee to the Insurance carcler and Londer, Lendor
may make proofl af loss If not mado promptly by Botrower,

Unless Londor and Borrower atherwise agreo in writing, insurnnce procueds shalt bo applied o restomilon or ropair of the
Propony damaged, if the restoration or ropair is cconomienlly fousitde und Londer's socurlty is not lossoned. If the restoration of
ropaie i owt oconomieally Fonsiblo ar Lendes's security would bo lussoned, the fsuranco proceods shall bo upplied to the sums
secured by this Securlly lnsieumont, whother or not then due, with any oxvoss paid (o Borrower, Uf Botrower abindons the Proparty,
0 does nat answer within 30 days & notic from Londor thut the Insurance eartlor hay offered 10 settle & clabm, thon Londer may
eolieet the Insurapsa frocecds, Londor may use the proceeds to sepslr or retore the Property ot 40 pny sumy zecured by this
Security tustewmont, whather or not then dug, Tho 30«duy pericd will bogln when the notive is givan,

Unless Landor and Borrawor othorwise agroo Jn welling, uny appliention of procoeds to pelnelpal shult not extend or postpone
tho due date of the montni; m yments roforred o in parngraphs | and 2 ar change the smount of the payments, 1 unider paragraph
2} the Property is aequited ' Cender, Bormwer's right (o uny insurance policles and peoceods resulting from dnmage o the
Prapeety prior to tho nequisition it pess to Lendor 10 the oxtont of the sums wocired by this Socurity Laxtrumont Immedintoly
prior ta the avquisition,

6. Qecupnncy, Prosorvation, Matntensace nid Proteetivn of the Property; Borrower's Lok Applicatlon; Leascholds, Borrower
shail exeupy, ostabllsh, and wse the Propeny 2 Borrowar's principnl residence withln wixty days aftor the sxceutlon of this Security
Instrienont amd shall continue o oceupy W Proporty sa Borrowor's pelneipal sosldonce Tor at loast one year after the dato of
oceupaney, unloas Londer otherwiso ngroo in writing, which consent ahnll not bo untonsanably withhold, or unlvsy exlonuating
circutnstanees exist which wro bayond Borrowor's confrol, Borrowor shall not destroy, damage or impnir the Property, sfow the
Propeny o deterionte, ar enmmit waste on the Propesty. Borrawer shall by in default IF apy forfoliuro uetion or procoeding,
whothee vl o oriminal, Is bogun that ln Landar's good Talth Judgment could rosult In forfoliure of the Prapurty or othorwise
matosially impalr tho lien croated by thiv Seeurity Inmtrumant ¢ Lomdor's soeurlly Inarost, Barcowor may sure such o default and
ralnstate, s provided In paragraph 1B, by eausing the wetion o) proceading to ba disnissed with u rullng that, fa Lendor's good faith
daterminstion, prociudes focfoliure of tho Burrower's interest In Vis 2roperty or other materlol Lnpadement of the Hon vrantod by
this Securlly Instrumont or Londer's security (norest, Botrowor alinl plae Lo in defautt If Borrower, during the loan applieaion
process, gavo malorinily falke ar innceurato information or atalomonts <o Lender {or fallod W provido Londer with any materlal
infurmatinn) In conneetion with the loan uvidaneed by the Noto, Inciuding, Lut not limited to, reprosentations concorning Borrower's
veeupiney of the Praporty ax a peluclpol resldonce, 1 ks Socuefty Instrusmes i onn lensehold, Borrower shall comply with all the
provisions of the leaso, IF Botrowor avquires foo il to the Proporty, the Tersoho’d and the foo tio shall ot morge unless Londor
agrons ta the mergor in writlng,

7 Protectlon of Leador's Righty ln the Property, 1f Borrowor Ml (o porform the cuvznantn and agreaments contabied {n this
Souusley Instrument, o thore (o a logal provooding What may aignifenrily affocy Londur's right b the Proporty (seh as 0 procoeding
In bankruptey, prabats, for condomnntion of forfolture or to onforee lnws or regutations}, thes Latador muy do and pay for whatever
s necessary to pratact the value of the Proputty und Lendors dghts in the Proporty, Lendor's tstuns oy {nelude paying nny suina
socured by a lon which hoa pricrity over this Soouelly listsumont, npponring in court, puying ronsonadlo nilorneys’ feen and wiuring
on tho Propotty to make repalen, Althowgh Londor may take notion uder (s parugraph 7, Lender dogs ot bave (o do s,

Any amounts disbarsed by Londor under thix parugroph 7 abalt become additional dabit of Burrowe, reeured by thin Securhiy
lnseumont, Unloss Dorrawor uad Lander ngroo 1o othur torme of puytient, thoso amounts shall beue fntceos from the date of
disbursement at the Note tie and shal) be payahile, with intorost, upon noliee from Lender to Borrowor foquesting paymant,

8. Morigngy bnsurance, If Londor requited murtgage Insuzance ww o condition of making the lont keswred by this Sacurity
instrumont, Borrawsr shall pay the premimma coquitsd 1o maintaln the mortgage lnawsanee in offoct, I, for any ceason, the
marlgage insrmnco covetage roquired by Lender lnpsen or ceased to bu in ffowt, Borrowor sl pay the promiums required to
obtain covernge substantlally oquivalent 1o the morgage insutanee proviouly in effect, ut & cost mbstantinlly equivalont to the cost
to Bortawer of the morigngo inmiranse previousty in offoct, from an altermate morigagy insurar approved by Leidor, If wbstantinlly
cquivalunt mortgage lovuennce cavorngy is not available, Borewsr shull pay to Londer ench month a sum vquil o ono-wetfth of
thu yearly morigago insurance promlum bolng pald by Borrower when the wurmneo coveruge lapaed or conssd 1o bu I ulfect,
Lendar will accept, uso and retsin theso paymonty as o loss rosarve in Hou of mortgage lnnurance. Lows resorve paynionts iy 0o
longoe bo tuquired, at the opllon of Londur, if mongage Insurnnes caverage (in tho amount and for e porlod that Londer

tequires) provided by an insuter approved by Londor ugaln becomes avallable and Is obtained, Borrower shatl pay the premiums -
required ta mnintnin mongage insurince in-ulfoct, ot 1 provide a loss resarve, witil the requiremont for marigage wsrance onds in':

ageardance with any wrllten agroemunt butweon Bortower and Londor or applicable luw,
9. Tnspeetlon, Lendor or fv agont may mako rossonsblo onizien upon and mspoctions of the Praperty. Lender shull give
Burrower natice at the time of or gor to an Inspoction kpecifylng ronsonable ciuse for the fapogtion,

10, Condumnngion, The proceoda of any award of claim lfor dumagos, ditost or consequontinl, [n connection  with any
Singlo Fumily - Pannls Mas/Frvdiie Mue UNTRORM INSTRUMENT « Unifurm Covenants 990 (pige 3 of 6 pages)
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specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instriment and the Nole aa if no necelvration had occurred; (b) cures any default of any other
covenants or ngraements; {c) pays all expenses incurred in enforcing this Security Instrumem, including, but not limited 10,
rensonable attorneys’ fees; and (d) tekes such action as Lender may reasonably require to assure thil the lisn of this Security
Insirument, Lender's rights in the Propernty and Borrawer's obligation 1o pay the swms secured by this Security Instrument shall
continug unchunged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no accelerntion had occurred. However, this right to reinstate shall not apply in the case of neceleration under
purageaph 17

19, Sale of Note; Change of Loan Servicer. The Note or u partinl intersst in the Nole (togethor with this Security Instrument)
may be sald one or more times without prior notize to Borrower. A snle may result in a change in the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also mny be one or more
changes of the Loan Servicer unrelated to a sule of the Note, If there is a change of the Loan Servicer, Borrower 'will be given
writlen notice of the change in accordance with paragraph 14 above and applicable luw, The notice will state the name and
nddress of the new Loan Servicer and the nddress to which pnyments should be mnde. The notice will nlso contisin any other
informativn requiced by.applicable Inw,

20, Hazardous Suhstnces, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances or/Gr in the Property, Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in vialatlon of any €p/ironmental Luw, The preceding two sentences shall ot apply to the presence, use, or storage on
the Property of small quantities of Haznrdous Substances that ure generally recognized to be apprapriute to normal residentin)
uses mnd ta maintenance of the roperty.

Borrower shall prompily giveLeider written notice of any investigation, claim, demand, lawsuit or other netion by any
governmental or rogulatory agency or privaie pany involving the Property and any Hazardous Substnnce or Environmental Law of
which Borrower has nctunl knowlodge. If Borrower learns, or is notified by any governmental or regulitory suthority, thut any
removal or other remediation of any HazarZous Substance affecting the Property is necessary, Borrower shail promptly take all
necsssary remedinl actions in accordance with Envivcomental Law,

As usod in this paragraph 20, "Hazardous Substanees® are those subsances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticidos und herbicides, volutile. solvents, materials eontuining nsbestos or formnidehyde, and radionctive matorinls, As used in
this paragraph 20, "Buvironmental Law"* monns federn! tew) and laws of the Jurisdietion where the Property is located that relate
to healih, safoty or envirenmentul protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusthercovenant nnd agrews ns lollows:

21. Accelerntion; Remedies, Lender shail give notice to Boivewsr prior to aceeleration following Borrower's breach of any
covenant or agreement in this Securlty Instrument (but not prior to recelerntion under purngraph 17 unlesy appleabls law
provides otherwise), The notice shall specify: {n) the defunlty (b) the acticu soquired to cure the defuult; (c) n date, not less than
M days from the date the notice is glven to Borrower, hy which the defaull wast be cured; and (d) that failure to cure the defauli
on or hefore the date specified in the notlco may result in accelerntiva of *he sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property, The notice shall furthier hile:y Borrawer of the right to relastate wlter
nceolerntion and the right (o assert in the foreclosure proceeding the non-exlstence ~¢ s default or any other defense of Borrower
to nceoberntion and foreclosure, If the default L8 not cured on or before the dute specifive in.the notlce, Lender at its option may
requirs immediste poyment in full of all sumy secured by this Security Instrument withous Surtber demunnd and mny foreclose thls
Security Instrument by judicial proceeding, Lender shall by entitled to colleet all expenses ‘soureed in pursulng the remedles
provided In this paragraph 21, including, buy not limited (v, nttorneys’ fues and costs of title evizence.

22, Rulense, Upon payment of wli sums secursd by thia Security Instrumont, Lender shall ‘elewse this Security Instrument
without charge te Borrowsr, Borrower shinll pny any recordation vosts,

33, Walve of Homestend, Borrower waives all tight of homestend exemption in the Property,

Form 3014 940 (page S of 6 puges)
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24, Riders to thls Security Instrument, )f one or more riders are executed by Borrower and recorded logether with this
Sacurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend uud supplenient
the covenants and agresments of this Security Instrument ae if the rider(s) were & part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider ¥ Condominium Rider ] 14 Family Rider
[ 1Gradunted Payment Rider [:] Planned Unit Development Rider ] Biweekly Payment Rider
1 Balloon Rider [ Rate Improvement Rider [ Second Home Rider

= Other(s) {specify}

BY SIGNING ZZLDW, Borrower accepts and ngrees Lo the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Barrower and recorded with it.
Witnosses: ‘ )

PATRICK G. KING

Bt 278\

BETH E. KING -Borrower

STATB OF ILLINQIS, County ss: G\
k tho U"""TM*"U-V(/‘ , & Notary Public in and for said county and state,

do horeby ceriify tht PATRICK G. KING and BETH E. KiING

y personally known to me (o be the same peraccy) whose namels) Y€
subxcribed to the foregoing inslrument, appeared before me (his day in person, and acknowicdged thal +he y signed
and dolivered the suid instrument s -I'L e, .— free and voluntary act, forihe =acs and purpesss therein set

forth,

Given under my hund nnd official seal, this S day of D«-p/“v{ 15 T

~ My Commission explres;

Netary Public

-
Tl:ilglytrumunt was propared by

*OFFICIAL SEAL®
{Nams) MARC P. YUROAITIS

£ Tlinois
1512 ARTAIUS PARKWAY, SUITE 101 Notary Public, State 0
T (Addrom) ' My Coiisnlssion Explres 41172000

LIBERTYVILLE, ILLINOIS 60048

Form 3014 9790 (page 6 of 6 pages)
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ADJUSTABLE RATE RIDER

Loon Nusbor 1 5051004418 (1 Yoor Trensury Index-Rate Cup)

THIS ADJUSTABLE RATE RIDER is made this 25th  day of April 1997
and is incorpornted into wnd shall be deomed to amend and suppletment the Mortgage, Dood of Trust or Security
Deed (the "Security Tnstrument) of the same date given by the undorsigned (*Borrower") to secure Borrowss's Note
("Nots") to
PROVIDENT MORTGAGE CORPORATION
(the "Londer") of the samo date nad covering the property duseribed fu the Security Insirminent wnd Jocated at:

1847 N, HALSTED STREET #E, CHICAGO, ILLINOIS 60614
{Property Address]
TS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZPEST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOTYT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND/THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Covenants, s sddition 1o the covennnts and agresments made in this Security Instrument, Borrowar
and Lender further covenan’ und agrav ne follows:
A, INTEREST RATE AND MOXTHLY PAYMENT CHANGES
Tho Note provides for an initiel isteront rate of 7,625 %. The Note provides for changes in the adfustuble
interest rate and the monthly payments, p4 1ollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The adjustable interest rate T will pay may chauge on Lhe first duy of May ,2000 ,
und oa thal day every 12th month therenftor, Bnch dete op which my adjustable interest rate could change is called
u "Change Date”,

(B} The Index

Beginning with the first Change Date, my adjustable interest rts will be based on an Index. The "Index” is the
weekly avernge vield on United States Treasury securities adjusted to o constant maturity of 1 ysur, as made
available by the Federnl Reserve Bonrd, The most recent Index figure avelinble as of the date 45 days before each
Change Date is called the "Current Index.”

If the Index is no {onger available, the Note Holder will choose a new indes which is bused upon comparable
information. The Note Holder will give me notice of this choice,

{C) Culeulation of Changey

Bofore sach Change Date, the Note Holder will ealculate my new interest ate by aduing
TWO AND 7/8 percentuge points { 2,875 %) to the Curren!
Index. The Note Holder will then round the resuly of shis uddition to the nearest one-eighth of oie percentage point
(0.125%). Subject 10 the limits stuted in Section 4(D) below, this rounded nmount will be my new Interest rate until
the next Change Date,

The Note Holder will then delermine the amount of the monthly puyment that would be sufficient to repay the
unpaid principal that J am expected to owe at the Change Dats in full on the maturity date a1 my new interest rate
in substuntinlly equal payments, The result of this caleulution will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate I am sequired to pay at the first Change Dute will not be greater than 9,625 % or
jess than 5.625 %, Therenfter, my interest vate will never be incrensed or decrvased on say single
Change Dute by more than two percentage poims (2.0%) from the rate of interest 1 huve been paying fur 1he
proreding tweilve months, My interest rate will never be greater than  13.625 &,

Y
e
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(B} Eftective Date of Chunges

My new intorsst rate will become offective on each Change Date. J will pay the amount of my aew mosthly psyment
beginnlng on the firsl monthly payment date afler the Change Date until the amount of my monthly payment changes
again,

(F) Notkce of Changes

The Note Holder will doliver or maf) to me a nolice of any chenges in my isterest rate and the smouni of my
monthly payment before the effective date of rny change. The notice will include information required by law lo be
given me and also the title und tslephons number of & person who will answer any question | may have segarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Tronsfer of ‘as Property or a Beneficial Ingesest im Borrower. If all or any part of the Property or any interest in it
is sold or transterssd (or if & beneficlal interest in Borrower is sold or transferred asd Borrower ie not a natura)
poerson) without Lonozr's prior written conseni, Lender may, st its option, require immediate payment in full of all
sums secured by this Secirity Instrument, However, 1his option shall not be exercised by Lender if exercise is prohibited
by federdl law as of the d¢le of this Security Instrument. Lender also shall not exercise this option ifi (s) Borrower
causes to be submitted to Lepsier information required by Lender to evaluate the intended transferee as if 4 new Joan
wore being made 1o the transferzs; and (b) Lander reasonably determines thet Lender's security will not be impaired
by the loan assumption and that tie risk of a breach of any covenant or agreement in this Security lnsirument is
acceptable to Lender,

To the extent permitted by applicable luw, l.ender may charge 4 reasonable fee as a condition to Lender's consent to
the loan sssumption. Lesder also may requirs the transferee to sign an asspmption agreement that is acceplable to
Lender and that obligates the transferee to kecp al) the promises and agreements made in the Noie and in this Secunity
Instrument. Borrowes will continne to be obligatea nder tho Note and this Security Instrument unless Lender releases
Borrower in 'writing.

if Lender exercises the option (o require immeciate vayment in full, Lender shall give Borrower notice of
acceleration, The notice sball provide a period of not less (hou 30 duys from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Insirument, If Borrower fails to pay these sums frior
10 the expiration of thiz period, Lender may invoke any remedies purroitted by this Security lostrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepte and agrees 1o the terms and covenants contained in ils Adjustable Rate
Rider.

2
S .
\ {Seal)
PATRICK G. Borromer
0
ﬂ/‘/( C;. W‘A\ s (Seal)
BETH E. KING Cl Hofrower
(Seal)
Yorrower
{Seal)
Borrower
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logn Number : 5031004618

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iy mudo this 25th day of April 1997 » ind i incorporatod
into und shall bo dovmod to wmend wnd supploment the Mortguge, Dood of Trust or Security Deod (the "Socurity
[nstrumont®) of the samo dute, given by the undemigned (tho *Borrowsr*) to sucure Borrower's Note (o
PROVIDENT MORTGAGE CORPORATION

(the *Lender®)
of tho sume dute und vuvaring the Proporty doseribed in the Seeurity Instrumont and loculed nt:

1847 N, HALSTED STREET #E, CHICAGO, ILLINOIS 60614
[Proporty Addross)

The Proporty inclades w unit in, togothor with an undivided intorest in the commaon oloments of, 4 candominium
projuct known s
1847-49 NORTH t).LSTED CONDOMINIUM

[Nume of Condominlum Projoct]

{the *Condominium Froject™). 17 e ownery nssocintion or other entlty which aety for the Condominium Project
{the "Ownors Associatlon®) holds tito to tho proparty for tho bonofit or wse of s members or shnreholdars, the
Proporty alsa includos Borrowars incurest In the Ownors Associntion and the wsos, proceeds and honofits of
Borrower's interost,

CONDOMINIUM COVENANTS, In adiilion to the covennnts and ngrosmonts mudle in the Security Instrument,
Borrower nnd Londer further covonunt and nglow uy follows:

A, Condoninium Obligntions, Borrower shali_rarform all of Borrowsr's obligations undor the Condominium
Project’s Constituent Documents, Tho "Constituens Documonts* ure tho! (1) Docinration or wny other documant
which creutes the Condomininm Projoct; (li) by-laws; (il code of regulutiuns; and (iv) othor equivalent dacuments,
Borrowor shall promptly puy, when due, all dues nnd assoesmanty imposod purssant to the Caonstituont Docutnonts,

8. Huzard Insuranco, So long o8 the Owners Assoclntion muinting, with u generully uccopled insurance corrlor, 8
“muster” er hlanket” policy on the Condominium Project whiva ‘a_smtisfuctory to Lender und which provides
insurunce covoruge in the umounts, for tho porinds, and ngainkt b hnzards Lendor requires, including fire and
hazards inciudod within the term "extondud covernge,” then:

(i) Lendor wuives the provision in Uniform Covenant 2 for the monthiv payment to Lender of the yeorly
promiunm instullmonts for huzard insurncy on the Property; and

(ii) Borrower's obligation under Unliform Covenant § to malntain hazard insuzanse coverage on the Property is
deumod sutisfied to the extent that the required coverage is provided by the Owners Aszociation policy,

Borrower shall give Lender prompt notice of uny lapse in required huzurd insurance covernge.

In the event of u distribution of hazard insurunce procesds in liew of restorution or repuir following o loss to the
Property, whether to the unit or to the comman sloments, uny procesds payable 1o Borrowar 1w horoby nssigned

ll‘;‘d shull be paid to Lender for application to the sums socured by the Security Instrument, wih-any sxcess paid to
arrower,

£, Public Liability Insurance, Borrower shall take such actions ns may be reasonable ta insure that the Owners
»l}ssoicwuon maintains & public lability insurance policy uccaptable in form, amount and extent of covarnge to
ender,

D, Condemnation. The proceads of any uward or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnntion or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyanca in liew of condemnation, are hershy assigned and shall be
paid to Lender. Such proceeds shall bs applied by Lender to the sums secured by the Security Instrument as
provided in Unifarm Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, sxcept after notice to Lender and with Lender's prior wrilten
consent, vither partition or subdivide tho Property or consent to:

MULTISTATE CONDBOMINIUM RIDER-Singlo Fansily-Fannie Mae/Feaddie Mac  UNIFORM INSTRUMENT Form 3140 /%0
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(1) the abandonment or lormination of the Condominivm Project, oxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in the case of a taking by
condemnation or sminent domain; '

‘ Lgli)dnny amendment Lo any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(i) wrmination of professions) manugemenmt and assumption of self-management of the Owners
Astocintion; or

(Iv) any uction which would have the effect of rendering the public liability insursnce coverage maintained
by the Owners Assoclation unacceptable to Lender,

F. Remedles, If Borrower does nol pay condominium dues and assessments when dus, then Lender may puy
them. Any amounts disbursed by Lender under this paragraph F shall become additiona) debt of Borrower
secured by the Security Instrument. Unless Borrowsr and Lander agree to .wher terms of payment, these
nmounts shall baar interest from the date of dsbursoment at the Note rate and shell be payuble, with interest,
upon notice from Lender to Borrowsr requesting payment.

BY SIONING BEVLOY/, Borrower uccepts snd agrees to the terms apd provisions contained in this
Condominium Rider.

@WJ e (See) &F)@{ A q’ (Q/M

X
PATRICK 'G. KING u .Borrower BETH E. KING (j -Borrower

(Seal)

(Senl) (Scal)

spriTower «Borrower
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