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27555 FARMINGTON ROAD ‘

FARMINGTON HILLS, NI 48334-33)4 ARLINGTON HEIGHTS, . 60004
RESIDENTIAL POST CLOSING (31-002)

Prepured by:

ANV ROLSTON

o“

70044107-1

MORTGAGE AL
3487

THIS MORTGAGE( "Swunla Iastivzaent”) is given on APRIL 2614, 1897 , The mortgagor is
JAMES P. DEMARET AND ELIZABETH F. DENARET. HUSRAND AND WIFE

(“Borrower”). This Security Instrument is given to S0UACE ONE MORTGAGE SERVICES CORPORATIUN

which is organized and existing under the laws of DELAYARE , wd whose
address 1827555 FARMINGTON ROAD

FARMINGTON HILLS, MI 48334-3314 {("Lender?). Borrower owes Lender the prineipal sum of
ONE HUMDRED SEVENTY THOUSAND ANC NO/100

Dollars (U.S.§  170,000.00 ). This debt is evidenced by Borrower’s rote dated the same date as this Security
Instrument ("Neole"), which provides (or monthly payments, with the full debt,i1iat-paid earlier, due and payable on
MAY 15T, 2004 . This Sccurity Instrument sceures to Lender:(a) the repayment of the debt
evidenced by the Note, with interest, and ol renewals, extensions and medifications of the Noie; (b) the payment of all
ather sums, with interest, advanced under paragraph 7 to protect the security of this Secuiity Instrument; and (c)
the performunce of Borrower's covenanls and agreements under this Security Instrementand the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deserined property loeated in
COOK County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION PAGE(S)

Parce] ID#:
which has the address of 1752 % CIANELIA AYE, CHICAGD [Street, Cly],
Illinois 60657-1030 {Zip Codu) ["Pmpcny Addrcem");

ILLINOIS lo Famity- FNMA/FHLMC UNIFORM

lmﬁﬂi;%ﬂ) INSTRUMENT Form JALAQ
a v Amondcd 12/93

Paga 1 600 VMP MORTGAQE FORMS « [300}52 17281 "m’"

Chr




S7207090

UNOFFICIAL COPY . .

sy . e

TOGETHER WITH all the improvements lnblvt.qf;hcrcaflcr crecled on the property, wrd all casements,
nppurtenunces, and fixiures now o hereafier a part of the roperty. All replacements and additions shall alsode covered
by this Security Instrument, All of the foregoing is referred (o in this Security Instrument as the "Property.” ‘

BORROWER COVENANTS (hut Borrower is lawfully seised of the estate hereby conveyed and has the right lo
morguge, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all-claims and demands, subjeet to any
encumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions bg jurisdiction Lo constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS, Botrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when duc
the princionl of and interest on the debt evidenced by the Note and any prepayment and fate chuarges due underthe Note,

2. Funds for Taxes and Insurance. Subject to applicable law or o n wrilten waiver by Lender, Borrower shal)
pay to Lender on the day monthly payments are due under the Note, until the Noic is paid in full, a sum (“Funds”) for:
(u) yeutly taxes anc usscssments which may attaln priority over this Sceurity Instrument as a lich on the Property; (b)
yeurly leaschold saviaents or ground rentson the Propeny, if any; (c) yearly hazard or property insurance premiums;
(d} yearly flood insuranee premiums, if any; (c) yearly mortgage insusance premiums, if any; and (f) any sun:s payable
by Berrower to Lende?, i accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums, These items «ec 2alled “Bscrow Ttems,” Lender may, ot any time, collect and hoid Funds in an amount not
(o exceed the maximum aricunt g lender for a federally relaled morigage loan may require for Borrower's escrow
account under the federal Reci Fatate Seltlement Procedures Act of 1974 as amended from time to time, 12 US.C
Section 2601 er seq. ("RESPA*), vnless another law that applics to the Funds sels a Jesser amount. Jf so, Lender may,
ol any time, collect and hold Funds in.« amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data sy feasonable estimates of expenditures of futuse Escrow ltems or otherwise in
uccordance with appliceble law, :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutian] or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Ilems, Lender may not charge Borravier for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unlcst Lender pays Borrower interest on the Funds and applicable Jaw

rmits Lender to make such a charge. However, Lender may require Borrower fo pay = one-time charge for an
independent real cstate tax reporting serviee used by Lenace ir-connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requies interest 10 be paid, Lender shall not be requited 1o
pay Borrower any inferest or eamings on the Funds, Borrower ard Lender may agree in writing, howevet, that interest
shall be paid on the Funds, Lender shall give to Borrower, without clieise, an annual accounting of she Funds, showing
credits and debils to the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledged as
additional seeurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by rpplicable law, Lender shall account (o
Borrower for the excess Funds in accordance with the requirements of applicatie law. If the amount of the Punds heid
by Lender at any time is not sufficient (0 pay the Escrow ltems when due, Lender ay so notify Bonower in writing,
and, in such casc Borrower shall pay to Lender the amount necessary 1o make up Lic: deficiency. Borowes shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instroment, Lender shaii promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Preperty. Lender, prior to the
acquisition or sale of the Property, shall apply any Funds field by Lender at the time of acquistion or sale as s credit
ngains! the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived Sy Lender under
paragraphs } and 2 shall be applicd: first, to any prepayment charges due under the Nole; second, 1o amounts payable
under paragraph 2; third; to interest duc; foutth, to principal due; and lasi, 1o any late chasges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposi‘ions atributable to the

~ Property which may atlain priority over this Security Instrument, and leaschold payments or ground renls, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if niot paid in thal manner, Bormower

- shal). pay ihem on fime directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of
' amounts to be paid under this paragraph. If Borrower mnkes these payments directly, Borrower shall promptly furnish

to Lender receipts evidencing the peyments, :
Borrower shall lmepﬂy discharge any tien which has priority over this Security Instrument unless Borrower: (a)
agrees in wiiting to the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b) contests in

good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
opetate 1o prevent the enforcement of the lien; or (¢) secures from the holder of the Jien an agrecment satisfactory to
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Lender suborcinmting the fien w this Sceurity tnstrument. I Lender determines thnt any part of the Property iy subject
10 o lien which mny attain priority over (hiy Sueurity Instrument, Lender may give Borrower u notiee identifying the
lien, Horeowor shall satisfy te lien o take one or mare of the netions set forth above within 10 days of the giving of
notice,

5, Huzard or Proporty Insurance, Borrower shull keep the improvements now existing or hereafter ereeted on
the Propurty insured nguinst losy by {lre, hazrds fchuded wilhin the term “oxtended coveruge” wyd nny other hazurds,
inclicling Nexxds or Nooding, for which Lender requires Insurmnes, This insuranee shall be muinwined in the amounts
aned for the periods thut Lemder requires, Th Tnsuraney enrtlor providing the insuranee shull be chosen by Borrower
subjeet ta Lendor's upproval which shall not be unreasonably withhold, I Borrower fulls to maintnin covernge described
above, L'i"‘l;"’" muy, o Lenidor's aption, ehtain coverage 1o proteel Lender’s dghts in the Property in accordanee with
paragruph 7,

Mrinsurmwc poticies and retewaly shall bo necoptable to Lender nnd shudl inelude o stendard mongage elause,
Lender shalt have the right to hokl the policies wd renowals, I Lender requires, Borrower shull promplly give o
Lender wll recvipis of pulﬁ premivms and ronewnd potiees, In the event of losy, Borrower shall give prompt nalive Lo the
insuenneo earrier wed Lotcder, Lendor may muke prool of foss i not made promptly by Botrower,

Unleas Lendorwd Borrower otherwise sgres in writing, insurance proceeds shudl bo applied to restaration or repair
af the Praperty camuged, 1 ihe restorntion o repair is ceonomicnlly feasible md Lender's seeutily Iy nel lessened. 11 the
restarstion or repair i ron ceonomicnlly feasible or Lender's seeutfty would be lessened, the tnsuranee proceeds shall be
applied to thy sums seeseea by this Securty Ingtrument, whether or ol then due, with any exeess paid 10 Borrower, §f
Borrower abundony the Propariy, or dows not angwer within 30 days o noties from Lender it the insurnee earrler bus
afferes) to seltle o chadm, e Lopdor mny colleot the insurunce proceeds. Lender may use the proceeds to repair or
restore the Property or lo !my srs deenired by this Security Instrument, whether ar not ther due. The 30-day perfod will
beglit when the notiee s given,

Unless Lender ond Borrower othdew.se-agree in writing, any apphcation of proceeds to prineipn! shall not extend or
nostpone the due dute of the monthly puyinents referred (o in paragraphs 1 and 2 or change the mnount of the puyments,

{ under puragraph 21 the Proporty is aequated by Lender, Eurmwur'a right lo any Insumnee policies umPpnwcuds
resulting Srom dumage Lo the Propetty prioe lithie 'wc,uisitiun shull pass to Lender to the extent of the sums secured by
this Seeurity Instriment immeciimtely prior to thewesutsition,

6. Qccupnney, Prosorvation, Maintonnnce wo< Protection of the Property) Borrower’s Loan Application;
Lenscholds, Borrower shull oceupy, establish, und use the Properly us Borrower's principal residence within sixly days
alter the oxeention of this Sccurilr (stevment andd shatl cantinue 1o oecupy the Property as Borrower's priteipul

residence for nt fewst one rcur after the dnte of occupuncey, utlasy Lender olhorwlse ugrees in writing, which congent shall
not be unreasonably withbheld, or unless vxtenuating circumstaness sxist which ate beyond Borrower's control, Borrower
shall not destroy, dumuge or impair the Property, allow the Propeay 1o deteriomte, or commit waste on the Property,
Bortower shall be in dofuult it wny forfsiture uetion or proceeding, whothar elyil or criming, s begun that in Lender's
Emd faith judgment condd result in forfelture of the Property or otheswise mulerinlly 1mpulr the Hen crewted by this
Sceutlty [nstrumont or Lendet's seeurity interest, Borrower muy cure such i defnilt und reinstate, wy provided in
paragrmph 18, by cnusing the action or proceeding to be dismissed with 4 raling thin, in Lender's good fuith
determinwtion, precludes torfelture of the Borrower's interest in the Property ar oiher muterinl impairment of the lien
crented by (his Seeurity Instrument or Lendor's sceurity imerest, Borrower :ﬁrmll wise be in defndt i Borrower, during
the foan application process, gave maierially false or innceurate information or statements fo Lemder (or fulled to
rmvidc Lender with any materia) Information) In connection with the loan evidenced by the Note, inehiding, but not
imited to, ropresentations conceming Borrower's oceupuncy of the Property us o princips’ residence, I this Security
(nstrument is on u beaschold, Borrower shall comply wh[: all the provisions of the fease, 17 Barravar aequires fee title o
the Property, the leasehold and the Fee tite sholl not merge unless Lender agrees to the merger inwribag,

7. Protection of Londer's Rights In the Property. I Borrower fiils (o perform l‘fw coveneaty snd agreements
contained in this Security Insisument, or there 1s w legal proceeding that moy signiﬁcan!lr afleet Lendee's Bghts in the
Property (such as a proeseding in bankeuptey, probate, for condemnation or forfetture or lo enforee luws or
regulations), then Lender may do and puy for wgnievur fs necessury (o proteet the value of the Properly misd Lender's
tights in the Property, Lender's actions mnny include pnring uny sums secured by a lien which hos priorily over this
Sceurity Instnsment, sppearing in court, puying reasonable attomeys® fees and entering on the Properly to muke repuirs.
Although Lender may ke netion undor this paragraph 7, Lender does not have 1o do so,

Any amounts cisbursed by Lender under this paragtaph 7 shull become edditionnl debt of Borrawer seeured by this ¢
Scevrity Instrument, Unless Borrower and Lender ugree to other terms of pryment, these smounts shall bear interest
from the dute of disburseinent w the Note rate wxl shalf be payable, with interest, vpon notice from Lender to Borrower
recuesting payment,

8, Mortgage Insurance, If Lender required mortguge insurunce as a condilion of muking the Joan sceured by this
Sccurity Instrument, Bottowet shull pay the premiums required ta maintain the mongage insuranee in effeet, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall-pay the

L
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first cluss mail to Lender's address staled herein or any other address Lender designates by notice to Borrower, Any
natice provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lender when given s
provided in this parugraph.,

15, Governing Law; Severability, This Sccurity Instrument shall be govemed by federal Inw and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which eun be given effect without the conflicting provision, To this end the provisions of this Securily Instrument and the
Note are declared 10 be severable,

16, Borrower's Copy, Borrawer shall be given one conformed copy of the Noteand of this Sceurity Instrument.

17, Transfer of the Property or n Beneficla! Intorest in Borrower, If ull or any pant of the Property or any
interest in it is sold or transferred (ot i o beneficial interest in Botrower is sold or transferred and Borrower is not o
nutural person) without Lender's priot written consent, Lender may, ot its option, require immediate payment in full of
all sums seeuredd by this Seeurity Instrument, However, (his option shall not be exercised by Lender if exercise is
prohibited by federal Taw as of the date of this Seeurity Instrument,

Il Lencler excreises this option, Lender shall give Borrower nolice of aceeleration. The notice shall provide o pericd
of not less than 30.aays from the date the notice is delivered or maited within which Borrower must puy all sums seetred
by this Security Instruzaent, If Borrower falls to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permitted oy (his Sceurity Instrunent without further notice or demand on Borrawer,

18, Borrower’s Riphit 10 Reinstate, If Borrower meels centain conditions, Borrower shall have the right to have
enforeement of this Seeurity fnvimiment discontinued ut any time prior (o the carlier oft () § duys (or such other period
us upplicable lnw may specify For scinstatement) before sale of the Property pursuant to any power of sale conhlained in
this Seeurity Instrument; or (b) ‘entry of o judgment enforeing this Sccunty Instrument, Those conditions are that
Borrower: (1) pays Lender all sums wihich then would be due under this Seeurity Instrument und the Note us if no
neeeleration had occurred; (b) cures inp-ardwilt of any other covenants or agreements; (¢) puys all expenses incurred in
enforcing this Sceurity Instrument, ineluding; out not Himiled to, reasonable attomeys’ fees; und (d) takes such setion as
Lender may reasonably teguire to ussure thit the dien of this Scourity Instrument, Lender's rights in the Property and
Borrawer's abligation (o pay the sumsseeured bz iz Seeurlly Instriment shadl continue unchanged. Upon reinstatement
by Borrower, this Sceurity Instrament and the obligath s seeured hereby shall remain fully effective as i no sccelerntion
had oceurred, Howevor, this right (o reinstate shall notwsply in the ease of neeeleration under paragraph 17,

19. Snle of Note; Change of Loan Sarvicer, The Nuto or a pattial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior netlze to Borrower, A sule muy resull in o change in the entity
(known iy the *Loan Scrvicar”) that colleets monthly pnymuents Z2ue undet the Note and this Security instrument, There
ilso may be ono or more changes of' thy Loan Servieer unreluted @@ sule of the Note, If there is n chunge of the Lonn
Servicar, Burrower will be given writien notice of the chunge insecordiaiee with purngraph 14 above anc applicable Jaw,
The notice will state the name and address of the new Loan Seevicer aie o adklress to which puymunts shosld be mude,
The notics will niso contain any other information required by applicablu law

20, Huzardous Substances, Borrowor shall nol enuse or permit the preserce, use, disposnl, storage, or release of
any Hozardous Substances on or in the Property, Borrower shall not do, nor sl anyone else to do, anything affecting
the Property that is in violation of any Bovironmentad Law. The preceding two sepienses shatl not apply to the presence,
use, or stormge on the Property of small quantities of MHuwzurdous Slsmuuwus tht ire generliy recognized 1o he
approprinte o normad residential uses and o matntenanes of the Propen r

Borrowat shal] promptly give Lendor written notiee of uny investgution, eluim, demami, lnwsuit or other action by
iy govemmental or regulitory ngeney or private purly involving the Property md anyticzscdous Substunce or
Envitonmental Law of which Borrower has aetunl knowledge. If Borrower leams, or by notified by nny governmenin or
regulatory awthority, that any removal or othor remedintion of any Hazurdons Substunee affccing the Property is
necessury, Borrowaer shall promptly tuke all necessary remedial actions inaeeordance with Bnvironmenin! Law,

Asusedd in thiy paragraph 20, “Hazarclous Substances” are those substinees defined ny tuxie or hvzardous substances
by Bnvitonmental Law and the following substances: gasoling, kerosens, other flamimuble or toxie peteoleum products,
toxie pesticides and horbicides, volutile solvents, muterinly containing usbestos or formuldelhyds, wnd radionctive
muterin{s, As used in this paragraph 20, "Bavironmentnl Law"” means federal faws and laws of the jurisdiction where the
Property is loealed thal relate 1o health, sufely or environmental protection,

NON-UNIFORM COVENANTS, Borrowor and Lender Nurther covennnt and ugree as follows:

Z1, Acccloration; Remedics. Lender shail give notice to Borrower prior lo anccolerntion following
Borrower's brench of niy covertant or agreement In this Sceurily Instrument (but not prior to acceleration
under paragraph 17 unleas applicablo Inw provides otherwlse), The notlee shall speeify: (w) tha defaulty (b) the
action required ta cure the defaulty (c) a date, ot less than JO days from the date the notice Is given to
Borrower, by which tho default must bo cured; and () thii fuilure to cure the defailt on ar before the doie

&N, 0K veony Page 8 ol Form 3014 D/00
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specified in the notice may result in acceleration of the sums secured by this Security Instrumeni,
foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
n defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may reguire immediate payment in full of ail
sums secured by this Securlty Instrument without further demand and may foreclose this Security
Instrument by Judlcial roceeding. Lender shall be eatitled to collect Wi expenses incurred in pursuing the
:‘ﬁFedIf; provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
e evidence,

22. Release. Upon payment of all sums sccurcdr\z this Security Instrument, Lender shall release this Securily
Instrument to Borrower, Borrower shall pay any recordation costs, Lender may charge Britower a fee Jor releasing
this Sccurily Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is I)erm lllcd unfdcr upplicnlgc law, P 5 ‘ he P

. ver of Homestegd, Bowower waives ¢ tion in the .

id. h‘;aersrto tﬁs lgecs%nﬂty ns‘irl?u\fngnt.n if c3:1:: op%nclng t%'a&rgcglr%a cxc}:fxllncﬁ by ll-lunowc!rogg )r'ccordcd logether
witl: this Security instrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and suppicnient the covenants and ngreements of this Security Instrument as if the rider(s) were a part of this
Seeutity Instrument. [Zhnck applicable box(es)) '

Adjustable Raic Rider Condominium Rider 14 Family Rider
Graduated Paymen! «ider Plunned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [snesify)

BY SIGNING BELOW, Borrower accepls and agrees (0 the lerms and covenants contained in this Security
Instrinent and in any nder(s) execuled by Borrewer and recorded with it
Witnesses:

farower

STATE OFILLINOIS, CO0K Counqy sss
\\\ ) € e . .
L WA { N AR A , 4 Notury Public in and for said connty und state do herchy
Ceriify thut JMES P, DIWARIIVAND ELIZABETH F. DEWARET, HUSDAN AND WiFE W\ v
’\ ‘l‘.'\') J,‘)" w2 {‘ ( L TRV \ S “ e ‘, " e’ "

. personally known 1o me 1o be the sane person(s) whose
hame(n) subseribed o the foregolng instriment, appeured before me this day in person, and acknowledged thal N+ L:a
signed and delivered the said instroment os N\Vaan o free und voluntary act, for the uses and purposes

therein sel forth,

Glven under my hand and officinl scal, this 281 doyof BRIL , o8
T i
A\

My Commission Expires; NV N (._, DT A
Noulary Public

OFFICIAL SEA),

AMY DOERZAFI4
NUTARY PLBLIC STATE OF ILLINOIS
MY COMMISSION EXP. OCT. 17,1698

GO, oML iavom Pge 0912 Form 3014 9/60
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LEGAL DESCRIPTION

LOT 18 IN BLOCK | IN GROSS' NORTH AGOITION TO CHICAGD, BEJNG SUBDIVISION OF
THE SOUTHWESTERLY 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 18,
TONNSRIP 40 NORTH, RANGE !4, EAST GF THE THIRD PRINCIPAL NERIDUAN, (N COOK
COUNTY, [LLINOGIS.

PERMANENT TNOEX NO. 14-19-404-013

TOOVLINS
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BALLOON RIDER

‘3" (CONDITIONAL RIGHT 'TO REFINANCE)

THIS BALLOON RIDER is mude this 25T duyol  APRIL 1087 \
ond is incorporated Into und shall be deemed o umend axd supplement the Mortguge, Deed of Trust or
Deed to Seeurs Debt (the “Security Instrument”) of the same dute given by the undersipgned (the
“Botrower”) to seeure the Borrawer's Note to

SOURCE ONE MORTOAGE SERYVILES CORPORATION, A OELAKARE CORPORATION

(thre "Lend<r™Y of the sume date and covering the propeny deseribed in the Seeurity Instrument and located
i
1762 ¥ CORNELIA AVE
CHICAGD, 1l 606H7-1038
{Propenty Address)

The interest rate st da the Note is eolled the “Note Rute.” 'The date of the Note is called the “Note
Date.” Tunderstund the Lendee may (ransfer the Note, Seeurity Instrument and this Rider, The Lender or
anyone who tukes the Note, the S<eurity Instrument and this Rider by transfer und who is entitled to receive
payments under the Note is called the "Nole Holder,”

ADDITIONAL COVENANTS. ir widition (o the covenants and agreements in the Sceurity
Instrument, Borrower and Lender further covsnunt and agree as follows (despile anything lo the contrary
contained in the Security Instrument or the Nale):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Date of the Nate and Sccurity Insiriment (the "Maturity Date"), T will be able to
obiain a new loan (“New Loan") with o new Muturily Date of 7#AY 18T, 2027 \
and with an interest rats cqual to the *New Note Rate” determiried in accordance with Seetion 3 below if' ul
the conditions provided in Scctions 2 and 5 below ure met (the "Condiiional Refinancing Option”), If those
coritions are not met, I understand that the Note Holder is under e olifigation Lo refinance or modify the
Note, or to extend the Maturity Date, and that [ will have to repay the NOe from my awn resourees of find
fender willing to lend me the money (o repay the Nole.

2. CONDITIONS TOOPTION

¥ T want to exercise the Conditional Refinancing Cylion ot maturily, cerlain condiions must be met s
of the Maturity Date. These conditions are: (1) [ must s6ll be the owner and oceupani ot nropertly subject
to the Sceurity Instrument (the "Property); (2) 1 must be current in my tmonthly puymenta ahd eannot have
been mote than 30 days late on uny of the 12 scheduled monthly payments immediate!y preceding the
Maturity Date; (3) no lien ngainst the Property (except for taxes nmr speciel nssessments nocvel due and
payable) other than that of the Sceurity Instrument may exist; (4) the New Note Rate cannot be more than 5
pereentage points above the Note Rate; and (5) [ must make a written request to the Mote Holder as provided
in Scetion 5 below,

3, CALCULATING THENEWNCTERATE &a;

The New Note Rate will be a fixed rate of interest equal to the Federa) National Morlgage Association's 1.3
required net yield for 30-ycar fixed rate mottgages subject to a 60-day mandatory delivery commitment, S%
MULTISTATE BALLOON RIDER - Single Family + Fannie Moo Uniform (natrument Form 318012/89 - o
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phus one-half of one percentage point (0.5%), rounded Lo the nearest one-cighth of one percentage point
(0.125%) (the “New Note Ruie”). The required net yield shall be the applicable net yield in effect on the date
and time of duy that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option, If this required net yield is not available, the Note Holder will determine the New Note Rate by using
comparable informution,

4. CALCULATING THENEW PAYMENT AMOUNT

Provided the New Noie Rate as calculated in Section 3 above is nol greater than § percentuge points
above the Note Rate and al) other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly lpnymcm thut will be sufficient to n:pn;; in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus () all other sums [ will owe under the Note and Securily Instrument
on the Motasity Date (assuming my monthly payments then are current, as required under Sestion 2 above),
over the tein of the New Note ot the New Nole Rale in equal monthly payments, The resuli of ihis
;;alllculut,ign will e the amount of my new principal und interest payment every month untii the New Note is

ully paid.

5. EXERCISING 11" CONDITIONAL REFINANCING OPTION
The Nole Halder wili notify me at Jeast 60 calendar days in advance of the Maturity Date and advise me
of the principul, ncerued batunpaid interest, and all other sums | am expected to owe on the Maturity Date.
The Note Holder also will ravise me thal 1 may exercise the Conditional Refinancing Option if the
conditions in Section 2 abovearc met, The Nole Holder will pravide my payment record information,
together with the name, title and addiss of the person representing the Note Holder that 1 must notify in
order to exercise the Conditional Refinancing Option. If { meet the conditions of Section 2 above, } may
exercise the Conditional Refinancing Op'ion by notifying the Note Holder no later than 45 calendar days
prier to the Maturity Date, The Note Holder ‘ail] caleulate the fixed New Note Rate based upon the Federal
National Mortgage Associnticn’s applicabie jiublished ﬂuimd net yield in effect on the date and time of
day notification s received by the Note Holder zaitd as calculated in Section 3 above. I will then have 30
calendor days to provide the Note Holder with aceeplable proof of my required ownership, occupancy and
roperty lien status, Before the Maturity Date the Note Holder will advise me of the new interest mte (the
cw Nole Rate), new monlhli' payment amount and a dite, time and place at which I musta 10 Sign any
documents requited (o compiete the required refinancing, 1 avdersiand the Note Holder will charge me a
$250.00 processing fee und the costs associsted with updating thz title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to th: tesms and covenants contained in this

Bolloon Rider.
/ by gﬁ(’ o b, fout e
. y 4 -Borrower

| J\ (&‘W‘%@ﬂl O (Seal)
k. UEWT -Bomowes

[Sipn Onginat Only)
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LEGAL DESCRJRTION:

LOT 19 IN BLOCK~)L [N GROSS' NORTH ADRITION TO CHICAGO, BEING '
SURDIVISION OF 7 SOUTHWESTERLY 1/2 OF THE REAST L/3 OF THE SOUTHEAST
L/4 OF SECTION %, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCTIPAL MERIDIAN, Ttt-COOK CQUNTY, ILLINQIS.

PERMANENT INDEX NO.: Lli-12-404-012
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